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Every  Holder 
of  Securities 


'^{EXCISE  TAX 
I  1$  LIKELY  TO 


Thr  very  ?jrst  'Atep  new  inve<«tors 
siTouJd  take  after  recc  vmg  iheir 
i-'crtuicates  should  Ixe  lo  luake  a 
(ompl  tc  deiaded  rcvord  of  all  the 
mpoi  tant  pj  nts  m  connection  with 
their  socuriuc?  For  this  purp«» 
wf  ha\e  prepaicd  a  conveiecnt 
'  Security  Kecord  '  hvm  whu  b  i* 
alino-i  ifKlisixiistihk*  as  a  ready 
retereticc. 

A  Copy  »*f  the  **SHUiily  Record** 
lofiii  ijiadly  sent  on  lequesi. 


A.E.AMES&CO.  B 

Invrxtmeut  t<fruritirn  B 

]‘*0  St.  .Tam..  St. 

MONTRK.1I.  m 

Tnronto  >>w  Tork  C 


gjonoPB^OBD^lSi 

We  Recommend  for 
Investment 

Penmans  Limited 

5^; 

1st  Mortgage  Bonds 
at  a  price 
yielding 
Nearly  T 

Adiiiliiiiitil  i'liorni.iliot’  on  rriiumt 

United  Financial 
Corporation 


BE  EXTENDED 


O '  Such  Action  May  Lead  to  Modi- 
B'  fication  of  Business  Profits 

B  Tax — Sir  K.  Borden  and  the 

P  Leadership  —  Private  Letter 

4  and  Robson  Resignation — 

n  What  Pai-liament  Will  Ask. 

B  - 

n  (Irmii  (be  OttHwa  Bureau  of  Tbr 

B*"  Kiiiuiicial  Times.) 

j  Oitawa  -  Parliament  lia.>i  opened. 
B  finished  its  formalities  and  i.s  about 
B'lo  srapple  wiih  tlie  problems  of  the 
H(  country.  It  has  a  line  new  unfin- 
H;  i.shp<l  ItiiildinE  and  a  li>t  of  (luestlons 
B  ,  of  the  same  description.  The  speech 

I  from  the  Throne  does  not  indicate 
1  that  the  (ioNertiment  proposes  very 
niiich  in  the  wat'  of  leaislation  for 
the  iinpro\ ciuent  of  eonditions.  It 
SB  e.vpiH.sses  satisfaetion  with  the  con- 
dtti;'n  of  affairs  in  Canada  when  <  on- 
—  tra.sted  with  those  of  the  world  aen- 
.I'lally  and  notes  with  pleasure  that 
_  Canada  is  a  member  of  the  IjeaKUe  of 
.Vations.  The  only  lesislation  of  note 
foif  shadowed  is  a  franchise  act 
which  will  make  it  iios.sible  for  the 
j  Ltomiii  op  to  have  a  aeiieial  eit'ct ion.  i 
l.iveii  Time  to  T'liiiik. 

Sir  IJobert  Iloiden  is  ai'ont  to  land 
on  this  side  <if  the  .Mlantic  and  go 
South.  There  will  bo  a  caucus  of  the 
ITiionist  supporters  ncM  week  at 
w  hii  h  it  will  he  slated  that  the  <Iov 
ernment  e.vpects  Sir  Koliert  to  reliirn 
to  Ottawa  before  the  cl'tse  of  the 
session  and  resume  his  dutie-s  as 
Prime  .Minister.  This  will  a'on  any' 
(|ueslion  of  Icadcrhip  beiiiE  taised  at 
tiic  caticus.  .After  his  retuin  from 
the  p(  acc  conference  and  In  tore  ids 


City  of  Halifax 

Coupon  4’ 2%  Bonds 

Diir  .Iiilr  1»  l‘iL> 

Price  81.94  and  Inlcrcfit 
Yicldinjr  uhoiil  JS's  per  cent 

Harris,  Forbes  &  Company 

A’  P  u  larorporaled 


C.P.R.  Building 
TORONTO 


EMBARGO  PUT 
ON  SECURITIES 
INTO  CANADA 


For  Ihe  First  Time  in  Hislory 
Action  Taken  to  Prevent 
Flooding  of  .Market  From 
England  —  Exchange  Situa¬ 
tion  Responsible  For  Situa¬ 
tion  That  Has  Developed. 

For  the  first  lime  in  the  Idstorv  of  | 


Limited 

112  St.  .lames  St. 


I.OSUOS,  Knil. 


departure  in  .scardi  of  hcalili  lasl.n,,.  country  action  has  t.ecn  found 
year.  Sir  Itol.ert  met  h.e  followers  advisable  lo  practicallv  place  an  em  1 
and  indicated  to  them  the  lines  upon  pa,.>;o  on  securities  coining  inlo  Can- I 
which  he  fell  the  Cn'oni.u  Govern-  af|a.  The  nccessiiv  for  such  a  dove 
mctit  should  stand  and  the  platfoi-m  i  |o|,|„p„,  jj,  almost  entirclv  to  ilic' 
upon  which  iherc  should  he  an  appeal  '  oxchanac  situation  which  has  , j 
to  the  count r.v  He  asked  the  members  suited  in  it  beina  possililc  for  out- I 
to  think  over  his  words  and  come  side  holder.s  to  pet  v.  ■•oo<l  prices 
hack  ready  to  t  xpress  opinions  upon  f,^,.  holdmps  of  Canadian  Nmds 

them.  Ihe  meinbois  have  had  the  and  slocks,  when  pa.vment  is  mailc 
I  w  hole  lecess  for  thoiicht  and  now  pound  sterlinp.  On  the  other 


I  they  are  liack  and  will  have  at  next  jiand 
w  el  k's  caucus  ihe  opportiimt.v  to  cv- 
press  themselves.  silna' 

Pulp  I’aper  and  l.iiiiilter  Silnnlion.  down 


hand,  the  development  ha.-  had  a 
harmful  effect  on  the  entire  market 
siltiaiion  in  Canada  and  has  forced 
down  the  prices  of  bonds  and  stock- 


•  Tlie  sniijecis  tonchcrl  upon  liy  i^ir  fo  addition,  it  is  felt  that  it  wonii' 

!  Robert  In  hi-  mcssa:e  included  ilic  have  a  harmful  cff'ei  t  on  any  new 

rinestion  of  Imperial  relations,  rail- ^  issues  and  would  jnake  it  iiicreasinc- 
wav  policy,  moderai.'  protection.  Ihe  ij  diffi<uli  for  the  Oominion  C.overti- 
Farm  Xrar*fAV  InJliefru  forcicn  trade  Ihroupl'  mejit  to  handle  a  latpc  ioaii  in  Caii- 

^  OT All  1 1  CtClUI  IQUIloliy  ,  missions,  improvement  of  wateeways  .,da  later  on  in  Hit  .vear 


Till'  fntiirc  of  ihi.-  iiidui.vtry 
is  a.‘'<vured.  Scarcity  of  i.abot 
and  lior-e-  dtunaiids  la'nor- 
•aviiig  niachiiH  ry.  Increa-- 
ed  prodiicuoii  is  necessarj. 

We  -hall  soon  offer  vou  the 
opportunity  of  i?e<'iirinp  an 
inteies’  in  a  well-known 
Compunv  manufacturing  a 
practical.  easily  -  oi>erated 
tractor. 

The  S',  ("uniuiaiivc  Tbefer- 
I  ed  Stock  has  no  bond  issue 
aliiad  of  it.  Well -seen red 
itv  asset.-  and  earnings.  .\ 
lionus  of  Common  Stock  will 


'and  lia-N.is.  mercantile  maj-ine  and  I  ^.^ere  has  been  some  difference  of,  nffains  and  illl  oiligfUt  CO-opO 
(Con'iniied  on  I’ace  7.)  opinion  as  lo  the  course  itf  action  i  c  / ,  i  i 

-  -  urged  by  the  (Tovermenl.  soiin  liold-  j  ItC.tpIo  (it  V  aliafl.l  CUn  placc  <1 

rAim  BEin  lirjllfl#  I'lR  lint'  I  be  exclusion  of  outside  .-C.  |>i).silion  to  meet  the  oliligati' 

^ENGLAND  HEA  VY  w'h7HMbe7e^.d^.o;"m  n,’::"suf;;’  by  Uiem  or  oa  llieir  h 

Ollinnrn  to  II  C  on  the  other  hand.  foi'  the  other  hirge  lindertal 

SHIPPER  TU  U.O.  «*.-ise  and  which  mu.st  Ih-  face 

_  I  without  exception  e.xpres.spd  the  v  iew 

1  4  ri.o..o...  it.  Trails  itlniiHe ' ’hat  the  action  was  neressary.  and  <  Htl\  rOHPAW  BI  TS  1 

"’uv'fti  .  I  r  dcl  t  Situafi  ...  ‘n  ’he  end  the  tmdies  concerned  have  PAGK  WIRi;  rOMPAXV.I 

I  **  *  ,  ’  "  a-  o  accepted  the  leijuesl  of  the  Govein-  I  lic  .Vincricaii  Chain  Coni|Kiiiy.  I 

‘j  London,  •'l.ngland  ts  now  sending  jj,ent  as  the  only  cxnirse  open.  “I  i  Inc,  whu  li  controls  the  Dominion 
I  large  cargoes  to  the  1  nited  ■  don't  mind  losing  a  little  more  money  Chain  Coniitany.  of  .Niagara  Falls.! 

I  says  the  rimes.  "The  gieatest  j^e  good  of  the  country,  "  said  one  ha.-  purchased  conttol  of  the  Page  | 
!  chang:e  has  taken  place  In  the  .North-  jj^oker.  whose  bicsiness  had  been  sad-  Steel  A-  Wire  f'onipant.  with  mills  at 
.Vmerican  trade  during  tbc  last  few  curtailed  bv  war  operations  Monessen,  I^a..  and  .Vdriaii.  .Mieh 

I  months.  Hritish  shipments  include  '  oiiawa  BeoiiesI  -  ' 

I  considerabb  consignments  of  wool  -  ^  .  n  I.I.STIVG  OF  GLN.  VIOTOB.S 

;  and  other  re-exported  commodities.  -Now  ibai  ihc  decision  is  taken  .ill.  .  Tpr.iintion  tn  li-t  i 

I  also  .substantial  .iiiantities  of  mann- ,  parlies  are  anxious  that  ,t  be 

0„,K,„.h„han4.:,.2.l  ilJS  “Tra.^n  “i;;  ■ ' 

:  la  iCi'.-l  "?,a'<S“  w  S'S  ■»»  ,.  a.,  i,  . . . . . .  <>»  «"■  V»rl,  .,..,.1, 

«  niMu  .  itiiA  i.iiisiitnn  i  PXi  hHTigr  ha«  hpfii  niodlfipfl  and  Mio 

nnicli  f  xceens  tlio  dmiand.  (ContinnFd  on  Paire  1  tradinc  beaiiiF  .March  1st. 


ENGLAND  HEAVY 
SHIPPER  TO  U.S. 


Mom  sscii,  I^a..  and  .Vdriaii.  .Mieh. 

I.I.STIVG  OF  GFN,  VIOTOB.S. 

.New  York  -  The  application  In  list 


much  exceeds  the  demand." 


trading  begins  March  1st. 


V  INVESTMENT  BANKERS  \ 

Members  Toronto  Stock  Escban({e 
5  BAY  STREET.  -  -  TORON 

Phone  Main  1188 


miClA'  INTERNATIONAL  PETROLEFM 
N0l|U.  MkKF.S  STOY  K  ISSI  K. 

ERSW  '  International  Potrolcum  Co.  will 
'issue  l./!5:>.4bl  shares  of  common 
cbaniLe  ,  stock  at  S.j.fH'i  a  share.  The  issue 
TORONTO  '  offered  to  present  share- 1 

!  holders  on  the  basis  of  share  for  > 
'  share  of  the  preference  and  eowinton 
stock  iss*ue.s.  The  ne.w  stock  will  be 
offered  at  So.dn  a  share,  payable  in 
'  New  York  fundi. 


New  Prices 


NESBITT,  THOMSON  &  COMPANY 


INTESTMEXT  BANKERS 


Victory  Loan  Bonds 


22'J  St.  .lame?  Street. 

.Mercantile  Trust  Bide. 

,1  .'i-ivOT  Bank  of  Hamilton  Bldg. 
.T1.3  Hov.al  I^nnk  Rldtr. 


MONTRFAL,  Que. 
H.MMILTOX,  Ont. 
TORONTO,  Ont. 
l.OXnOX.  Ont, 


Income  Tax 

Our  new  pamphlet  giving  particulars 
of  the  Income  Tax  will  be  ready  for 
distribution  shortly. 

Write  to-day  for  copy. 

Wood,  Gundy  &  Company 


M»n«e«1 

.SssVateun 


Canadian  Paeifle  Railway  Building 
TORONTO 


.\ew  York 
l^odoM,  B«4. 


Free  from  Income  T 
1922  maturity  99  and  interest, 

192.^  maturity’  99  and  Interest, 

1927  maturity  100  and  interest, 

19.L^  maturity  100  and  Interest, 

19.^7  maturity  101  and  interest, 

1919  Victory  Loan 
1924  maturity  97Lb  and  Interest, 
19M  maturity  97  and  interest. 


yielding  5.85^'c 
yielding 
yielding  .'>.50'  ^ 
yielding  n.nO^r 
yielding  .S.40% 

yielding  O.lO^r 
yielding  5.80^,'^ 


Telephone  or  telegraph  your  orders  at  our  expense. 
Delivery  will  be  made  free  of  expense  to  the  purchaser 


Wood,  Gundy  &  Company 


Montreal 

Saskatoon 


Canadian  Pacific  Railway  Building 
Toronto 


New  York 
I ondon,  Eng, 


NEW  BRITISH 

CO.  ACQUIRES  I  MDiiTRUi  STRfET 
MINESINB.C.i  RHCO. 

^  Bi  ilish-Canadinn  Silver  Cor- ,  4  Vz  BONDS 

. . YI-U  All  ,  f  1'^ 


[  Bl'ilish-Canadinn  Silver  Cor¬ 
poration  Will  Hold  All  Op¬ 
tions,  Interests  and  Shares 
I  Acquired  in  Several  Cana¬ 
dian  Mining  Properties — The 
(irand  Trunk  Deal. 


Due  Ist  May  1922 

Denominations 
£100  or  $486.66 


21  Si.  John  Street 
MONTREAL 


COOPERATION,  SANITY  AND 
SELF-SACRIFICE  DEMANDED 
OF  ALL  GOOD  CANADIANS 

“From  every  qiiaittM-  of  the  world  is  fx'iiig  itnpre.s.'^ed, 
often  l>y  .severe  i>rivatit»n  and  suffering.  Ilie  one  gi-eat 
les.son  t'hat  increased  produetion  Ihixnigli  increased  work, 
combined  with  thrift  and  economy  in  individual  and  .stnte. 
is  the  only  sure  hoi>e  of  liusiness  improvement  and  futun* 
prosperity.” 

If  tlii.<  sentence  in  the  .Speech  from  theTlirone  is  a  sin¬ 
cere  expression  oj’  llio  guiding  principle  to  l>e  adoiited  by 
Lite  Ciovernment  in  the  framing  of  its  general  }>olicv'  and 
the  preparation  of  the  estimates,  and  not  a  mere  platitude 
thrown  in  for  effect,  .-o  much  the  lietter  for  Canada.  II 
is  a  time,  as  never  tieforc.  for  Parliament  and  people  to  hold 
together  in  the  task  of  working  out  the  solution  of  the 
many  problems  v^liiclt  pres.s  upon  the  nation.  It  i.s  a  time 
for  exerci.sing  caiution  in  enil>arking  mxtn  untried  jK>licie.s. 
anti  it  is  no  time  /or  wandering  after  false  diK-trine-s  in  jxvli- 
tics  or  economic.s.  Mo.st  of  all  is  it  a  time  for  those  who 
control  the  largest  an<l  most  vital  interests  of  the  country 
to  be  prepared  to  forego,  if  net-essary.  .some  teni)x>rarv  p(>r- 
.sonal  pmfit  if  liy  so  doing  tfiey  will  advance  the  general 
welfare  of  the  country  and  Ixmefil  the  citizenhoed  of  the 
Dominion  a.s  a  wh-ik  I*  is  only  liy  the  sane  conduct  of 
affairs  and  intelligent  co-oporat ion  of  all  cla.s.ses  that  the 
licuple  of  Canada  can  place  and  maintain  them.selves  in  a 
position  lo  meet  the  oliligations  which  have  Ix’cn  already 
assumed  hy  them  or  on  their  behalf,  and  prejxare  themselves 
for  the  other  large  undertakings  which  are  certain  to 
ari.se  and  which  mu.st  1m-  faced. 


(From  the  Eoniloii  Bureau  uf  Tlie 

Einauciiii  Tiuios.)  Price  to  Yield  6y>% 

T.ondon. — The  acQUiaition  of  (,an«i 
udian  lodiistrial  ooneerns  by  British  j 
!  capitalists  contlmios. 

i  The  latest  to  be  announred  Is  the;  I^Q);vvi7«IOfN  iSdrTTISITXBfl 
acquisition  by  the  Schikwe  Gold  i  OOBPORATIOTN  UL?‘\m5D 
1  .Mining  and  Finance  (■«inpaiiy.  Ltd.,,  CANADA  Lipr  ni  DG  MONTAVAL 

Of  the  following  share  interests  and  ’•—»">  »» 

options  on  unissued  and  other  shares 

■  1  in  the  three  companies  naiiied;  I!.  I*™.  ...  i- 

:  I  Silver  .Mines,  Ltd.,  iiK'orporal ed  in  I 

.  iGanacla.  with  an  aittliorized  <'i)PUal  j'f”  A  D  Ail  [* 

iof  I..M>0.nn0  $1  sliares.  approxiiualelv  |  l«  lyi  P 

'  i;-lt>;.i;oii  sterlina :  Hush  Mines.  Ltd.,"  ■  fcWl  Iw  k 

incorporated  in  Canada,  with  an  aii-j  ..  ■!■■■  Fl*k 

rhori;<ed  eapitnl  of  2.i>ti<i.'Hi(i  !t|  |  rijj^f*Ln 

Ishares,  appioximatelv  £ t:l.:..ii.  ,  nHlL  rlnULll 

sterlitig:  .Saliuon  Bear  River  Minitmi 

Coiiipaii.v.  lad.,  iniorporaied  in  Can- |  I  |k|  nir^W  RIF 

.nda.  witli  an  aiithori/ed  eapilal  of  |  |M  !■  U K  Iv  V  |w  I 

f  .t'Ou.iitiii  tweiiiv-rive  eeiil  share-.'  Ill  L  W  Iwll  I  I  IL 

approxmiately,  £271.8011  .slerliiij;.i 

itolal  £1,222,1100  sievlinc.  '  . 

Have  Vahiiibie  rropeHies.  Fxprc.xs  Discontent  With  Ff 

In  inakinu  the  aumoineeiiient  tlie  i  feclivcncs.s  of  Saskut chewai 
;direelors  state  that  the  services  of  I  Kai'lll  LoailS  Koard — Wanl 
C.  .\.  Banks.  M  Inst.  M.  \1.,  weie  .  a 

.seemed  as  Ihe  .  ninpal.y's  ininiuir  i  Rank  .\cl  .\mended--l  I  C.V 

**Tliis  f^t  iitloniiin  at  oiu'c  i  Tor  (  oniplotion  of  HUflSfM 

proeee^led  to  Canada,  and.  after  visit-  Bay  Railway. 

iiig  various  iiiinini;  eanips.  was  j  _ _ 

Inrtnnate  eiioiigli  to  aeimire  eenalii  ,|.r„ni  the  Piiiiiipeg  Biireiui  <»i'  Ho 


DoMIiNIOfN  SgrTTBlTIBfl 

OOBi^ORATIOrN  LX7‘\rnSD 

CANADA  ttpr  ni  DG  MONTItfAL 


FARM  PEOPLE 
>  HAVE  FINGER 
IN  EVERY  PIE 


Fxpre.ss  Discontent  With  Ff- 
fectiveness  of  Saskatchewan 
Faim  Loans  Board. — Want 
Bank  .\ct  .Amended — I’re.ss 
For  Completion  of  Hudson 
Bay  Railway. 


options.  The  Itnard  has  vveigliedi 
tlie  data  placed  lu  iore  them,  and  are| 
convinced  that  an  exireiiielv  valti-i 
able  proiierty  lia-  been  seented  '  ' 

It  is  pro|i4i-ed  in  foriii  a  sepaialr| 
corporaf ion  to  liold  all  the  options,  j 
interests,  and  shares  aeiinired  in  iliej 
Canadian  eonipanie-  The  share.-  in 


-  weighed  Eililiiieiiil  Time-. I 

111.  aiidarej  Winnipeg.  If  rhe  eonvetifioii  of 
iielv  'alti-i(i,,,  Saskalehewaii  Grain  Growers’ 
cured  '  j  Association  revealed  anyililns  it  in 
a  sepaiair  I  (iifuj,,,)  elearlv  iliai  there  is  a  wide 
le  options,  I  ,|,)fler  cm  rent  of  diseonieiil 

ired  ill  lhe|,,^,,,.  n,,.  cffeiliv  ilies-  of  tlie  Uas 

share-  in  |<alehewai)  Farm  L.iimi  Hoard.  The 


. . .  ■  KaU'liewan  rarm  i.oiui  noam.  iM 

the  British  Canadian  .Silver  Cnrpor-  fa,niers’  or.gani/.at ion  In  ilie  bi 
atioii.  as  the  new  coiiipany  will  he  ,vlirat  growing  luoviiiee  is  nineh  th 
known,  will  he  held  by  the  Seinkwe  laree-t  in  Caimda.  while  in  point  i 


WHAT  WE  ARE  BEVINti 

FHOM  I  NITEP  STATES. 

.A  sptclal  reiiort  to  The  Fiii- 
nncial  Times  shows  that  In  the 
year  11*111,  ('.anad.a  purchased  up¬ 
wards  of  $7il0.fifln,000  worth  of 
goods  from  the  Fnifed  .States. 
Of  this  amount  o-ssenfial.s  re- 
piisinieri  a  value  of  less  than 
.<2fei,0f10.il0ii.  The  exchange  sltn- 
aiion  says  we  must  cut  down. 
A  full  rtvport  of  what  we  pnr- 
<  hnsed  will  be  found  In  a  special 
arii.'le  on  page  It  of  this  issue. 


II  oiifiniieil  on  Page  7.) 

BETtER  POSITION 
FOR  MANY  STOCKS 


I  III  loial  .sloi  k  exchange  circles  the. 
oimiioii  is  held  that  several  Canadian 
slocks  slioiibl  show  ;i  iiincli  stronger 
lone,  as  a  result  of  the  falling  off  in 
tlie  liqiiidafi«)ii  that  is  likely  u,  oeenr 
in  them  from  London,  The  market 
■here  has  shown  a  wonderful  atiilliy 
'to  absorb  large  ofleriligs  from  Loii- 
|don.  but  tile  proc'ss  has  naturally 
taken  a  great  ibal  of  eapilal.  Wilji 
Ibis  I»ndou  selling  rediicod  lo  very 
mneh  smaller  proportions.  It  is  fe|f 
that  many  Canadian  issues  should 
(show  a  lendenev  to  -ell  well  above 
the  levels  to  wliieli  the  forei;Mi  liqiil- 
dation  has  temporarily  forced  th»‘m.’ 

J.  M.  mMeIetires 

FROM  BOND  FIELD  j 

The  reiir*  iiient  from  the  tmiid  field  I 
is  atuionneed  of  .1.  M.  Mackle.  vice- 
pi'e.Aldeiit  of  file  Cnited  Financial  I 
I  Corporation.  Mi'.  Mackie.  ihronghoiif! 
his  connection  with  the  Cnited  Finaii- 
le'.al  C.OI poration  and  prevtouslv  as 
tieneral  .Maiiagei  of  C.  .Aleredlth  * 
Companv,  Limiteii,  had  also  retained 
his  connection  with  a  large  niinibe:' 
of  industrial  enterprises  In  f>anada. 

I  Mr.  Mackle  vvas  especially  prominent 
In  local  bond  <’ircles  during  the  vari¬ 
ous  Victory  Ixiaii  eonipaigiis.  He  has 
been  requested  by  liis  a.-.-oeiaies  to 
jgive  his  personal  allention  to  the 
'  Hlllcrc.st  Collieries,  of  which  he  w  a.s 
General  Manager  before  entering  Ihe 
local  bond  and  iTivrsinient  field. 


look  noli*  I 
It  w  a s 


resolution  from 


Wolvertoii  mill  vvlileh  brought  the 
iiiialt*  1  III  ,1  lo'iwi  and  th<  lonvention 
■ivhii'b  lias  .Inst  coneliided  Us  ses 
sions  In  Sa-skatoon  was  .iskeil  to 
express  itsi'lf  as  follow  o; 

"W  herea-  the  S.askatebewan  Fann 
Loan  Board  vvas  formed  to  iirnvide 
ivheaper  money  foi-  fatniers:  and 
vvheri'as  it  is  a  Known  tael  tlial  in 
niaii.v  easi's  sl.\  monllis  and  even  a- 
mneii  as  nine  montbs  are  required 
to  pm  a  loan  tlirongb; 

■'Tlierelore  he  it  resolved  that  the 
Sa-kali  he-waii  Farm  laian  Board  in- 
ask<Ml  III  ill)  liii-iness  with  greaii  r 
dispaleli  and  ellieieney.” 

All  Ineon-i-teiil  rr<»ee«iliiig. 

'J'o  pa.ss  sin  h  a  le.solulion.  it  wa 
recognized,  would  .seareely  be  con¬ 
sistent  for  siieli  an  organization  .is 
the  Grain  Growers',  ami  <'oiiseqiient- 
Iv  it  was  ileleaied.  bm  the  ends  of 
file  re.sointion  were  largelv  servi'd 
hy  the  di.-i'ii-.-ion.  I'erhaps  it  w.ns 
also  fortiinai*'  that  Hon  Charles 
Itunning.  jirovimial  treasurer  ami 
ministei'  of  agrienitnre  and  railway.; 
was  present  to  give  tin'  other  side 
of  the  <'iise.  .Mr.  iMinninv  vva-  form 
erly  viee-pr*-ii|(  Ml  of  the  (Jrain 
Growers'  .Assoeiarinn.  and  he  ea-il> 
ranks  as  *ine  of  thi'  foremost  ad 
ministrafors  and  oraior.s  that  fin 
farmers'  organization  of  the  West 
have  prodimsl.  His  ex  plalial  ion 
.smoothed  out  the  simalioii.  ami  ilm 
smouldering  resenfmeiu  scarcely 
found  expression  at  all. 

•Mr.  Diinniiig  frankly  admifltMl  th.at 
he  was  not  entirely  satisfied  with  Uie 
manner  in  which  the  farm  loan 
scheme  tiad  worked  ont.  He  con- 
lerided  liowevc'r.  itiat  many  ditfl- 
enltii  s  liad  to  tie  em'onniered  Miieli 
of  Ihe  ilelav  was  due  lo  Ihe  tact 
that  th*'  Ibvnrd  did  no*  employ  local 
((  oiiHtiii*'*l  on  Piure  7.) 


8%  Plus 
Profits 

ProTldin^  Mcnrlty  Is  sound,  8%  Is  to-day  an 
•dequato  teturn  on  investment  of  capital. 
If  yon  add  to  this  potential  profits  from  a 
Common  Stock  Bonus,  such  an  investment 
becomea  vkry  attractive  indeed. 

For  ttaU  roMon,  yeu  will  b«  woll  adrisod  r»  rnnalder 
inveoGoiMt  in  the  %%  Cuniibitivo  Preferred  Sbaroe 
of  Faaaou*  Playeia  Caeadfam  Corporation. 

Ry  its  afflllatloD  with  tha  Fatnoea  Plsjera-Laaky 
Corporation  of  New  York  —  produoora  of  Paramount 
Artcraft  Motion  Pieturao  —  and  by  rirtno  of  ita  «i- 
perionced  manaftement  and  inauential  dtrectorato. 
theso  aro  Canada's  prooaier  motion  picturo  tboatro 
■ocuritiea. 

Writs  to-day  lor  adrawco  copy  of  the  proopectwa. 

Royal  Securities 

^  ^CORPORATION 
L  1  M  1  T  B  D 

ir 

MONTREAL 

Toronto  Hallfa«  St.  John,  N.B.  Winnlpoe  London,  Cnf. 
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BANK  OF  MONTREAL  COULD  SOON 

KstabllshcJ  oinr  I0»  Yearg 

capital  feid  up  -  PUT  EXCHANGE 

Undivided  Profits,  $1,812,854 

NORMAL  AGAIN 


KstabllshcJ  OTW  I0»  Yearg 

Capital  Paid  up . $29,000,002 

Rest . $20,000,009 

Undivided  Profits,  $1,812,854 
Total  Assets  -  $M5,304,89? 

BOARD  OF  DIRECTORS: 

Sir  Vincent  Slereditli,  nart„  President. 

Sir  riiarles  Gordon.  (i.lt.K.,  Viee-I’resideiif. 

B.  B.  Ancns,  Egf|.  l<ord  ShniiKimess)'.  K.C.V.O.  ll"'"*er.  Esn. 

H.  It,  l>rntiini(»nd,  Esi|.  I>.  Forbes  Aiikiis,  Fsi|.  IViii.  Mo.'Insler,  l-.sq. 
LL-Col.  Molsoii.  C.5I.G.,  M.C.  Harold  lienii.Ml.v.  Esq.  H.  W.  Beanelerk.  Esq. 
G.  B.  Fraser,  Esq.  ('olonel  Henry  Coeksliiitt.  .1.  H.  Ashdown,  Esq. 

E.  W.  Benity,  E8«i«  K.C. 

Head  Office:  MONTREAL 

sir  Frederick  M'llliams- Taylor,  General  Mnnaacr. 

ri  brnuKbonI  Csnsia  and  .’Vcwfoii’nllanil. 

I  At  liondon,  F.nglaiii).  and  at  Mcilcn  CItr 
Hranrhea  nnH  Airanriea  J Paris,  Bank  Of  Montreal.  (K  anee) 
oraocnes  ana  Aaencies  :  United  state,— \ew  Fork,  Chicago.  SoViat- 

I  Sai;  Franrlaco— Brltlab  American  Bank 
1.  'owned  a  ■iri’ontrollcd  be  Ihe  Bank  of  Montreal' 

THCl^RCHANTS  BABK 

HmJ  Offica ;  MontraaL  OF  Eatabliahad  18S4. 


PROMINENT  IN  THE 
WORLD  OF  BANKING 


Haati  Offica ;  MontraaL  OF  CANADA  EaUbliahaC  18S4. 
Paid-up  Capital  ...  .a7.oon.nno  Tolnl  nppo.-its  'N’<n-.  SOth,  1»19)  .  $1  fi7.0no.noo 
Rekrrve  Funds  .  . .  . 97«574.04a*l  Total  AssotaS  (Nov.  3*>th,  1919)  .  . $2UO,000.000 

f 

1  HESiDEVT:  Sir  H.  Montagu  Allan,  C.V.O. 
VicE-PRE.<tiDKNT:  K.  W.  Blackwell 
General  Manager:  D.  C.  Macarow 
Fcpt.of  Branches  and  (’hiep  Inspbctok.  T.  E.  Merrett 


Draw  on  Your  Customer* 

through  the  Merchants  Bank.  With  Branches  in  all 
parts  of  Canada,  and  correspondents  abroad,  this 
Bank  is  in  a  position  to  present  Drafts  promptly, 
have  them  acoeplcd,  and  collect  payment,  with  the 
least  possible  trouble  and  cost  to  you. 


3«S  Branrbe,  and  Aaenrle,  In  Canada  Extending  rrnn,  the  AHantl-  tn  the  Parlflr 


Lord  Invon''f)tth  S-nys  Rritnin 
Couwl  So  i'Jxp-ind  Production 
at  Home,  and  feo  Restrict  Im 
ports  From  Abroad,  as  to 
•  Shortly  Efiminate  Exchan^jc 
Disparity. 

I  (From  (!i(‘  London  Biimin  of  The 
i'iiiuiK  iul  Times.) 

London — lyord  Inverforth,  Minister 
'of  .Munitions  and  Supply  in  tho  Brit¬ 
ish  (Inveriii'.icnt,  Ims  voiced  his  view<< 

I  on  tlie  piTf.Giit  excliaiiKe  sitimtion. 

I  ‘  We  conid  so  expand  our  prodtic- 
;  tion  at  licire.  '  he  said,  "and  so  rc- 
I  strict  our  iiii;)orts.  from  abroad,  that 
I  tho  protilcm  of  tlie  exchange  would 
scon  dltappoar.  li-.iports  are  nor- 
rrally  alivays  fiaid  for  by  exp.orts  of 
commodities  or  by  services  rendered. 
In  Great  Ilrilain  tlie  ccrvice;',  reuder- ' 
cd  have  iaif.ely  taken  the  form  of 
carryin.g  '.ue  ds  for  all  erther  coun- , 
tri'-.'i  in  i’;c  v.  o:  id  in  Bt  iti.sh  shins.  > 


Niwtnkpi.  iiHvict  Photo 


T.W.LAMONT 
GIVES  OPINION 
ON  EXCHANGE 


Partner  of  Morgan  House,  at 
Vancouver  on  Way  to  Orient,  j 
I  Says  No  Cause  For  Friction 

I  as  American  Financiers  Arej 

!  Friendly  to  Canada  —  To 

I  Make  Big  Loan  to  China.  ' 

I  (From  the  Vancouver  Bureau  of  The 
Financial  Times.)  I 

I  Vancouver. — Thomas  W.  Lament,  of  j 
I  J.  P.  Morgan  &  Co.,  New  York,  was 
I  among  the  passengers  on  the  Em¬ 
press  of  Asia  which  sailed  from  here 
for  the  Orient.  In  an  interview  he 
said  he  was  going  to  gather  infor¬ 
mation,  commercial  and  political, 
which  was  necessary  to  financial 
I  interests  in  the  trnited  States  if  they 
were  to  become  heavily  interested  in  I 
assisting  China. 

I,  While  in  Japan  he  would  discuss 
1  with  the  Japanese  banking  group  \ 

•  the  project  of  advancing  a  $20,000,-  j 
■  000  loan  to  China,  divided  equally 
between  the  United  States  and  i 


The  West  Indies 
and  Mexico 

,  Trade  between  Canada  and  the  couih 
tries  to  the  south  of  us  is  rapidly 
increasing. 

With  brimehes  in  the  United  States 
and  Mexico  and  a  close  working  ar¬ 
rangement  with  our  Correspondents, 
who  have  branches  throughout  the 
West  Indies,  this  Bank  is  able  to 
place  at  the  disposal  of  its  customers 
a' very  complete  service. ' 

THE  CANADIAN  BANK 
OF  COMMERCE 


Pniom 

BANK 

OF  CANADA 


Dividend  No.  132 


In  Grc.'it  IlrUaIn  i  ho  ccrvice:-,  reuder-'  BE.WDKV  LEM.i.X,  n.Sc„  (\¥..  \\  bile  in  Japan  he  would  discuss 

ed  have  i.nrf.ely  taken  the  form  of,  Keaudry  Len-tn  B  .Sc  CE  Japanese  banking  group  | 

carrying  -ur  ds  fur  ail  other  cimn- 1  erif  mana.e'^o^^^  K  m'chVnrSfded 

L  !ij  Lnr:  and  Ours  loi- Imports.  a  banker,  not  only  ip  French-Cana-  to  secured  by  specifir 

Luring  ..  0  . ar  Great  iirita  n  was  dian  iKinUing  and  business  circles,  Chinese  revenues.  Japan  and  Amer- , 
unable  to  pay  for  her  import.^  by  I  but  a.s  well  in  the  larger  domain  of  proposed  to  take  care  of  whai 
means  of  the  export.-,  of  commodltic.s.  tho  Dominion's  I;ank:ng  and  conimer-  ordinarily  be  the  portions  of 

b''ca;!r'.e  lalsir  had  been  depleted  cial  Wfc.  ...  ,,  France  and  Great  Britain,  assisting, 

o\v  ng  U)  tl'.o  d'.irands  of  the  army.  His  associ.ation  with  the  Banque  those  nations  just  as  they  had  as- 1 
a  -d  ma;uif:m!urer.s  were  all  em-  d'Hoclu  laga  has  been  a  parf.nilarly  ^^j^ted  the  United  States  in  such  ' 
p'o-  'd  ‘n  miiniiLirturing  ihing.s  re-  happy  one.  Ihiii  financial  institution  ,y,^tters  in  the  past. 

(inirrd  for  tlie  war.  A  eonsid.  rablo ,  sliowing  rcniarlcitile  iirogress  under  ‘  1'  '  un.. 

part  or  llrilish  siiipping  was  sunl;  liy'ihe  capaliie  management  of  .Mr.  l,e-  <  aiiadian  Exchange  S  fui.fio  . 
the  GertT'an  Dulimarines,  and  a  large!  man,  as  instanced  by  the  last  a'.inual  In  discussing  the  exchange  situ- j 
part  of  the  remainder  oeeupied  In  report  which  e.stablished  new  high  ation,  he  said  thht  exchange  be-! 
iran.sporting  troops  and  w,ar  mater-:  records  in  connection  w'ith  the  bank's  tween  Canada  and  the  United  States! 
iai.  (I'rrat  Britain,  tiicrefore  was  un- 1  business.  This  progrc.S3  Is  reflected  was  dependent  on  the  rate  _  of 
aide  to  util'ze  her  .t;h  pp  to  carry 'in  more  liber, al  dividend  distributions  sterling  exchange  as  between  New] 
cords  for  foreign  m  ndrirs  thus  to  shareboidcr.;.  .and  tiy  an  improve-  Vork  and  I.ondon.  It  was  not  a 
Ii'‘l))ing  to  pay  for  iicr  iiiiiio  is.  Co'i-  ment  in  llir  ii'isitiou  of  the  liank's  condition  that  could  be  done  awayj 
scfinciuly.  she  stiii  owe  for  tlnse  emplot  ecs  wbo  ic  eived  a  subst.antial  with  by  Canada  and  the  United 

imports  and  has  incurred  a  large  boiui.'i  for  Ihe  last  si.x  months  of  the  States,  independent  of  Great  Britain, 

debt  to  foreign  countries  principally  Ibiri.  Continuing  he  said:  At  the  pre- 

ilic  I'liiied  Slates.  ' _ _  sent  moment  Canada  is  shipping 

"nrieny,  Britain's  piescnt  predi-  ai  ft  R  3  ^81  surplus  products,  wheat  and 

'  ament  of  riepr.'ciaied  moiiev  and  I  Ml  Rfi I  ^  ?  fi  I iU  |<  A  fW  K  i  resources  to  Great 

dear  living  is. Dart  of  the  mice  to  be  UIJ  BWSB  Bl  S  011  t  IHl2  II  '  Britain.  Nowadays  the  transfer  of 


Capital  Paid  up  $15,000,000 


Reserve  Fund  $15,000,0^ 

34 


THE  BANK  OF  NOVA  SCOTIA 


Uapifal 

Reserve  Fund 
Total  Assets 


.S9,70f),000 


S22r>,000,000 


Notice  is  hereby  given  that  a  <lividend  at  the  rate  of  10  per  cent, 
pti  annum  upon  the  Paid-up  Capital  .Stock  of  the  Union  Rank  of 
Canada,  hu:.  been  deel  irc  l  f'lr  lite  current,  quarter,  an'l  that  the 
fame  will  be  payal'h  at  it.  Ibiukiug  Umi.c  in  the  City  <>f  W'miiiiieg, 
iiiui  als'i  It  its  biaiicli"-.  on  hu  I  aild'  Mondar,  Ute  1st  day  'jf 
Mj'.rcii.  19J0,  to  liaieli'ilders  of  record  at  tlic  cl'jse  of  buaiieis  on 
the  UJtli  'lay  of  February  next. 

The  I  ranj-fet  Books  will  tie  closed  frmii  tlic  14lh  to  tlie  day 
tl  Februar.v,  Iwtli  inelurivc. 

By  order  of  the  ffcarrl. 

n.  B  SH.WV, 

tVirudpei;,  Jan  20.  I'l.’u  <  .eticral  M.Pia£:er, 


THE  DOMINION  BANK 

Those  having  business  in  the  downtown  sec¬ 
tion  will  find  our  SAVINUS  DEPARTMENT 
most  convenient.  \ 

We  are  specially  equipped  to  give  the  public 
prompt  and  satisfactory  service. 

160  St.  James  Street,  Montreal 

M.  S.  BOGERT,  Manager. 


-HokBanksCanada" 

GOVF.KMrF.NT  BONDS  AND  SAVINGS  STAMPS. 

There  is  a  pa,ge  in  the  Home  Bank's  Thrift  Account  Book  for 
entering  the  date  of  purchase,  amount,  and  interest  date®  on  Gov¬ 
ernment  Bonds,  'War  Stamps,  and  Savings  Certificates.  The  form 
is  very  oonciRc  and  wiLI  preserve  all  the  details  for  ready  reference. 
Ask  for  a  copy  of  the  Thrift  Book.  Distributed  free  at  all  branches. 


'gmu  m  01  nepr-natr-t  money  .and  flfl  ^(1^  f  f]  N  R  A  N  K  ^ 
dear  living  is. part  of  the  price  to  be  UlU  BViR  B  «  I  vll  li#nilll 
paid  for  victory.  I 

j  Keen  Demand  for  Itrifish  Goods.  \  Tft  DAlOET  ITO 
I  "Closely  connected  with  this  side  I  fj  KUB^L.  I  I  J 

■of  the  question  are  the  great  open-  *  iiriawB*  a  ■  ^ 

U'lgs  for  trade  cxiianston  which  arc'  m  1 1  Sf  m  ?”ft  I  n  n  Al  HTI* 

!  offering  in  every  diiection.  Great'  jl  j  «  I  9  I  >,  1 1  ftj  |l  I  In  ! 

liritain  bar.  nr\(r  had  a  greater  op-  ^B  V  SBJLiIvLI  fl^B  | 
rairtunity.  Germany,  who  before  tlie ! 

war  was  her  greatest  competitpr,  is  I  - - 

for ‘the  time  being  out  of  the  mat  bet.  General  Manager  Easson  At 


I'he  r.iate  of  ilie  American  excliaitge, 
i  V  hleh  oblige.'^  Britain  to  pay  .so  dear 
ly  Icir  all  .Aiiterii/an  goods,  oliligen 
.lilier  cnniitrle  io  pay  dearer  for 
I  hem  in  '’nnijiai  jnon  wiili  goods  from 
I  Die  United  Kingdom.  Tlieie  is  flieie- 
I  lore  a  h.  en  dem.iiid  for  It;  itisli  goods 
■  m  all  the  niari.<'l:  of  tlie  world." 

I  Asked  if  he  theughl  that  Great  Bri- 


I  these  goods  to  Great  Britain  does 
njllOr*  ITO  involve  a  cash  transaction,  bull 

III  l#A|^p  11^  means  merely  that  an  entry  is  made 

I  w  Itnivla  I  I  W  Ion  the  credit  side  of  Great  Britain's  | 

_  —hedger  with  Canada.  Great  Britain 

assisted  Canada  financially 
IJI  y  1.1  laM  I  L.h"  a  large  extent  during  the  war.  I 

Bi^lWSli^A-iavlii?  IHniSa  have  no  quick  remedy  to  propose! 
_  for  tho  situation. 

cncra!  Mantiger  Easson  At  Morgan  House  Friendly.  ! 
Annual  3Icctinji  Says  There  "it  would  seem  almost  unneces- 
Mn«;t  he  (iencral  Readiust- , 

*  ‘  i  r  o  •  r.  t*'*  attitude  of  American  finaneier.s 

nu'lll  of  !>lUdness  t  ondilions  jj,  general,  and  of  the  house  of  J.  P 
— Gi'CJltcr  Production,  and  Morgan  in  particular,  during  the! 
Economy  tire  Very  Necessary  war.  'Time  and  again  America  show  - 1 

_ 1  ed  that  she  had  01  'y  the  warmest 

..u  =..i.  '  f<'Plings  for  her  neighbor.  I.oans 

Toronto.  *tie  t e  ult  of  t  .  -  ■  arranged  for  the  Dominion 


tain  can  still  occupy  the  jilace  she  h’^h^V,^  progress  made  liy  le  .  i  -  Government  and  for  the  province.s 
had  before  the  w-ar  In  Jhc  develop-  some  cases,  and  the  house  of 

ment  of  less  advanced  countries,  and  ;  tj'JititP'l  Morgan  was  'turned  inside  out'  to 

if  British  capital  would  still  be  avail-  t’"**  assist  In  every  possible  way.  " 

able.  Lord  inverforth  said:  ,  n,  ..  .  .. 

"I  hope  .so,  and  I  believe  so.  Tlie  ^  „  .  0 


I  development  of  these  countries  has 


M  p.r.  instead  of  13  p.c.  as  at  pre- 


Shoiild  Be  No  Friction. 

"In  conclusion,"  said  .Mr.  Lamont, 
"let  me  urge  upon  you  to  remove  the 


With  300  branches  situated  in  all  the  important  cen¬ 
tres  of  the  Dominion,  as  well  as  in  Newfoundland,  Jam¬ 
aica,  Cuba  and  Porto  Rico,  and  in  the  United  States  at 
Boston,  Chicago  and  New  York,  this  Bank  is  in  an  excel¬ 
lent  position  to  give  efficient  service  to  the  accciuits  of 
.Manufacturers  and  Merchants. 


AFRICAN  BANKING  CORPORATION, 

Limited.  iLONOONi 
Paid-up  Capital  and  Reserve  -  $6,800,00) 

Over  60  Branches  and  Agencies  throughout  South  Africa 

Piincipal  Branches  located  at  Bulawayo,  Bloemfontein, 
Cape  Town,  Durban,  East  London,  Johannesburg,  Kim¬ 
berley,  Port  Elizabeth,  Pretoria  and  Salisbury. 

NEW  YORK  AGENCY 
€4  WALL  STREET,  NEW  YORK,  U.S.A. 

The  New  York  agency  negotiates  documentary  bill?  of  exchange, 
issues  drafts  and  cable  transfers,  and  transacts  a  general  banking 
tuEir.ess  direct  with  the  branches  of  the  Bank  in  South  .Africa. 

Correspondence  invited  from  Canadian  Shipper.?  to  South  Africa, 
end  facilities  o5ered  for  the  conduct  of  their  business  with  that 
country.  Address  the  New  York  Agency. 


...  ... ..  ...  urge  upon  you  to  remove  the 

oTn*  nn  ml'}  r/ n ^  rovicw  of  the  financial  ami !  mistaken  feeling  of  friction  which 

cSl  abr^d  outlook,  of  Canada.  C.  II.;appears  to  have  some  hold  in  Can- 

.n.F,  Easson,  gehcral  manager,  stated '  ada  on  account  of  the  present  inter- 


•hrniivh  tlie  develoTvoient  of  these  Easson,  j^ehcral  manager,  stated !  ada  on  account  of  the  present  inter- 
Vntt  If  that  thcre'arC' certain  factors  in  the  '  national  financial  relations.  AVc 

S"  -r, -  i 

growing  population  of  the  British  ucubujii.  I  this  nf  ev<.i,a„.ro  .  u 

icipo  •>  I  Fxpocls  (General  Keaibusttneiit.  I  of  exchange  should  not  be 

*'  ,  .u  ,  «  .u  allowed  to  interfere  with  the  fur-' 

llopefni  of  Future.  |  "The  decline  in  the  value  of  the  j  therance  of  these  relations  from  anv  I 

"I  think  the  future  of  Great  Brit-  pound  sterling  to  appioximatel>  ^  situation  " 

ain  is  bright  with  hopo.  We  are  still  $3.!I0  on  tlie  (  anadian  market,  and  |  _ _ _ _ _ I 


i  suffering  from  the  effects  of  war  the  ever-rising  discount  on  Canadian  irivirtM  RAlMir  rd  *  XTi^uiric 
fever,  and  until  we  got  rid  of  the  funds  in  New  York  create  In  the  UNION  BANK  BRANCHES, 

complaint,  we  cannot  be  healthy.  A  niinds  of  all  a  distinct  feeling  of  nil-  — 

period  of  rest  and  reaction  after  the  easiness",  said  Mr.  Easson.  It  would  ■  The  Union  Bank  of  Canada  has  iu- 
excitement  and  misery  of  war  was  appear  that  tlie  fall  In  value  of  the  creased  its  branch  bank  system  in 

inevitable,  but  more  than  a  year  pound  sterling  niii.st  result  in  a  very  Canada  to  a  total  of  393  branches 

has  now  elapsed,  and  it  is  high  time'  serious  lulling  off  in  the  exports  of  with  the  opening  of  new  offices  at, 
that  we  settled  down  once  more  to  t'anada  and  the  I  iiited  btates  tojuirch  Hills.  Sask.;  Caistorv’lle,  Out.  ■  ' 
the  strenuous  work  of  our  dally  Great  Britain  and  other  foreign  ('ardale.  Man.;  Carmel,  .^task  and’ 
life."  '  countries.  M  itli  the  deeline  in  ex-  McConnell,  Man.  The  agenev  of  the 

- '  iwi  ts,  there  mm.t  iiccessanly  er\sue  bank  at  Mimieo,  Out.,  it  is  announced  I 

RAMK  OF  MONTRFAT  r  'ct-iip  m  business  acti||tj\  now  on  an  independent  lusis  with; 

rratJJSi  rSr  TRlTRn  by  a  period  of  b.  T.  Sparham  in  charge. '.riie  branch  ' 

!  BRANCH  FOR  TRURO,  uneinploymcnt,  and  general  readjust-  at  Hamilton,  Ont...  east  end,  will  in 

- - -  ,  ineiit  ol  business  conxiitions.  future  be  known  as  Hamilton,  Ont., 

Truro — The  Bank  of  Montreal  has  !  'Hi riff  ami  Prodiiefioii.  Barton  and  Ottawa  streets  branch. 

bought  from  Phoenix  I.odge,  I.O.O.F.,  -  "tVe  (l:>  not  look  for  any  sudden - 

the  southeast  corner  of  Prince  and  reversal  in  conditions,  as  the  result  DOMINION  BANK  BR  iNTH.  | 
Forester  sheets  and.  it  is  under- ■  of  the  exchange  s^^^^  T,be  Dominion  Bank  announces 

.stood  wi  l  shortly  er^t  a  bank  build-  t  m  at  this  time  in  both  that  a  branch  has  been  opened  at  the  , 

ing.  This  will  give  Truro  five  banks,  m, ted  Mates  and  Canada  there  are  corner  of  Talbot  and  Horton  streets, 
the  others  being  Commerce.  Royal,  pracncally  no  sni  p  us  stocks  o  Thomas,  to  be  known  as  East  End 

Nova  Seotia  and  Union  The  Tmion  maniifacinrod  products,  and  until  Branch  St  Thomas 

Branch  was  establi.shed  here  within  surplus  stocks  do  ucnininlate  the  _ '  _ _ 

a  year  ago.  With  the  coining  of  the  effect  of  the  exchange  situation  ^ 

Bank  of  Montreal,  Truro  will  have  |  should  not  he  seriously  felt.  In  view  contributing  to  pen.sion  and  patriotic 

more  banks  than  any  town  in  Nova  of  these  facts,  it  appears  to  us  it  is!  ^onds,  and  the  reduction  of  the  bank 

Scotia.  It  will  be  equalled  only  by  the  part  of  wisdom  for  both  the 

Svdney  and  surpassed  only  by  Hali-  j  business  man  and  the  banker  to  pre-  Deposits  increased  by  over  10  p.c., 
fax.  j  pare  for  less  prosperous  conditions. 


complaint,  we  cannot  be  healthy. 


BANK  OF  MONTREAL 

BRANCH  FOR  TRURO. 


BRANCHES  and 
CONNECTIONS 
TUROCGHOLT 
CANADA 


MONTREAL  OFFICES 

Trsnsportatlnii  nuiHInr.  130  at.  Oanm  Street  ' 
3111  Ontario  East.  cor.  Osridxon  Stra.^t 
1313  Wellington  Street,  Ver'Iun 


IhE  SterungBiiNK 


future  be  known  as  Hamilton,  Ont., 

I  Barton  and  Ottawa  streets  branch. 

DOMINION  BANK  BRANCH.  | 

The  Dominion  Bank  announces 


I  contributing  to  pen.sion  and  patriotic 


Deposits  increased  by  over  10  p.c.. 


OFCAEODft 


I  fax.  I  pare  for  less  prosperous  conditions. 

- - - — — — -  '  'While  we  have  great  confidence  in  total  $49.- 

n  r  WPPRTS  TOOKING  the  future,  .so  far  as  Canada  is  con-  interest  bearing,  and 

B.  C.  EXPERTS  LOOKING  ceined.  we  believe  that  the  practice  $24.0i8,643  non-lntcrest  bearing  de- 

INTO  FIR  IROPOSl I  ION.  posits.  •  _ 


HEAD  OFFICE  -  •  TORONTO 
HontraU  OHlcei  ISO  ST.  JAMES  STREET. 

Efficient  service,  exactly  When  you  need  it,  may  save 
you  considerable  inconvenience.  Sterling  Bank  service  is 
always  prompt  as  well  as  efficient. 


INTO  FIR  I-ROPOSITION. 

Victoria. — W.  C.  Olover  of  the  j  steady  and  persistent  effort  to  in- 
Douglas  Fir  Turpentine  Co.,  of  crease  production,  are  more  ncces- 
California,  claims  that  the  Douglas  sary  than  over." 


A  further  evidence  of  the  Bank’s 
expansion  during  the  year  was  an 
Increase  of  nearly  $7,0'00,000  in  cur- 


fir  can  produce  hundreds  of  millions  The  former  board  of  directors  was  loans  and  discounts,  the  total 

of  dollars  worth  of  turpentine,  resin  |  re-elected.  tianuary  31st  standing  at  $52,- 

and  other  by-products,  while  at  the  Record  Fariiliigs,  .  .u  , 

same  time  the  timber  growth  of  the  _  ,1  ,  assets  of  the  Bank  Increased 


tree  can  be  enormously  accelerated.  eaininga  were  the  largest  in  by  about  ten  million  dollars,  the 

Hon.  T.  D.  Patullo  and  experts  of  history,  amounting  to  grand  total  standing  at  $93.405.-t05. 

the  forest  products  department  are  „  .'n' ’  '  4(8.866,  j  Quick  assets,  included  in  which  were 


into  the  proposition. 


An  Inestimable  Convenience 


THOMAS  F.  HOW, 

General  Manager, 


a  very  simple  arrangement  you  can 
transfer  to  The  Bank  of  Toronto,  the 
irksome  task  of  paying  your  house¬ 
hold  accounts. 

Paying  by  cheque  relieve  you  of 
carrying  money  about,  making  change, 
and  obtaining  receipts.  It  puts  your 
household  transactions  on  a  dignified 
systematic  basis. 

Any  Branch  of  this  Bank  will  be 
pleas^  to  open  a  checking  account  for 
you. 


K«»TORONTO 


Capital  15,000,009 


RMarv*  16,793,983* 


or  n  p  e.  compared  with  the  previous  '  $16,425,123  representing  cash  in 
_  year.  The  balance  of  profit  and  loss  hand,  amounted  to  $37,412,187  or 
-  account  carried  forward,  after  pay-  over  45  p.c.  of  the  total  liabilities 
I  ment  of  the  usual  dividend,  meet-  to*the  public.  Compared  with  a  year 
ing  war  tax  on  note  circulation,  ago  the  qu^k  assets  account  sho'ws 
;  reserving  for  Dominion  income  tax,  a  gain  of  $1,346,860. 

Savings  Deposits  in  Canadian 
I  Banks  Show  Further  Increase 
I  For  the  Month  of  January 

j  Ottawa.  The  bank  the  month  of  January  shows  a  de- 

j  crease  in  demand  deposits  of  $81,984,180,  as  compared  with  December 
:  1919.  while  savings  deposits  show  an  Increase  of  $25,^0,346  and  coll  1 
loans  are  up  $6,126,574.  ’  j 

Tho  principal  figures  are  : —  ' 

i  Jan.  1920.  Dec.  1919  Jan.  1919  ■ 

I  Reserve  Fund . $124,724,986  $124,712,67(0  $116,129,120 

I  .Note  clrculaGon .  216,691,916  232.486,735  203,424  472 

j  Demand  deposits .  621.408,024  708.392.204  623,919  410 

I  .Notice  deposits .  1.163,297,037  1,138,086,691  99o!600  086 

Dep.  out.  Canada .  285.203,939  276,342,645  203 115’797 

j  OurreiU  coin .  80,896,602  80,088,103  80,’663’677 

Dominion  notes .  181.018,036  172,964,172  196  323  477 

i  Dep.  C,  G,  . .  103,200,000  125,800/»0  105!66o!oOO  I 

I  Fqii  Loans. •Canada .  132,016,334  125,888,760  87,698  427  ' 

'  Curveni  Loan:?.  Canada .  1.226,962.963  1,207/109,046  l,08o!34o’861  ' 

I  Call  Loans,  out.  Canada .  170,206,805  172,232,161  14oi819!658  i 

i  Current  l^oans  out.  Canada  ....  182.533.125  168,955,696  126'613'388  ' 

I  Total  liabilities .  2,644.392,838  2,706,715,918  2.356,774  639  I 

i  Total  assets .  2.911,863,848  2,965,376,675  2,603.276.684 


EXPORT  TRADE 

The  extensive  foreign  connections  of  this 
Bank  enable  us  to  place  at  the  disposal  of 
our  customers  the  best  existing  world-wide 
banking  facilities. 

Our  local  Manager  is  in  a  position  to  give 
you  both  assistance  and  advice. 

IMPERIAL  BANK 

OF  CANADA 

Ut  BRANCHES  IN  CANADA 

As^nta  In  Great  BHtaln  t  TNCLAND  <- LLOYDS  IRELAND-Bank  of  Ireland.  Duhlin  and  Rranchea 
BANK  LIMIT!  1>.  London  and  Branchea.  Agentaln  FRANCFtCKEDi  r LYON  NAIS.  LLOYDS 
KCOTLAND-l  flE  flOMMLRCIAL  BANK  OP  and  NATIONAL  PROVINCIAL  fORLlON  BANK 
Sf:OTLAND.  LfMl^n.  Edinburgh  and  Branchea.  LIMITED. _ 


THERE  IS  ONLY  ONE  WAY  TO  KEEP  POSTED 
ON  ALL  CANADIAN  CORPORATIONS. 

THE  FINANCIAL  CALENDAR 


COMPANY  SURVEY 

Issue  of  1920-1921 

GIVES  FULL  PARTICULARS  AS  TO  CAPI¬ 
TALIZATION,  OFFICIALS,  DIVIDENDS 
(WHEN  PAYABLE),  ANNUAL  MEETINGS. 
ETC. 

EVERY  INVESTOR  SHOULD  SECURE 
A  COPY  OF  THIS  EDITION.  PRICE  50 
CENTS. 

ORDER  YOUR  COPY  EARLY  AND 
MAKE  SURE  OF  GETTING  IT. 


THE  FIXAXCIAL  CAIiEXDAB, 

32.S  Board  of  Trade  Bldg., 

MOMREAL 

Herewith  please  find  in  consideration  of 

which  please  reserve  .  copies  of  'The  Financial 

Calendar  and  Company  Survey  (1920-1921  Edition). 


Jan.  1919 
$116,129,120 
203,424.472 
623,919,410 
990,600.086 
203,116,797 
80,663,677 


BRITISH  CAPITAL  FOR 

B.  C.  HARBOR  WORK. 


PROPOSE  DiTERXATIOXAL 

COUXCIL  OX  FISHIXG. 
Vancouver.— At  the  fishing  con- 


1, 207409,046  1,080,340,861 
172,232,161  140,819.658 

168,956,696  126,613,338 

2,706,715,918  2.356,774,639 
2,965,376,675  2,603,276,584 


203,115’797  Vancouver. — Plans  have  been  filed  Vancouver. — At  the  fishing  con- 

80,'663i677  |  at  Ottawa  on  the  Vancouver  drydock  vention  to  be  held  here  in  June  a 
196,323,477  I  scheme  which,  is  accepted  will  bring  proposal  will  be  made  for  the  for- 
105,660,000  I  $16,000,000  of  British  capital  Into  mation  of  an  International  council 
°g5®®>427  ,  construction  work  on  Burrard  Inlet,  financed  by  the  governments  of 
080,340.861  :  plans  were  filed  by  David  Rogers,  of  Canada,  Newfoundland,  and  the 
140,819,658  !  Seattle  and  the  Westminster  Con-  United  States  to  deal  with  the  in- 
126,613,388  j  tract  Corporation  of  London,  Eng-  dustry.  Fishery  experts  would  b*? 
356,774,639  i  land  and  they  call  for  a  first-class  employed  to  chart  the  fishing  fields 
603,276,684  |  graving  dock  1,160  feet  long.  in  waters  about  the  Continent 
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BOND  MARKET  NEWS 


I 


Preferred 
Stocks  Paying 
7%  to  8% 

Well  Mcnred  ieraes  of 
strong  CcBidian  Indus¬ 
trial  Companies  that 
help  the  inTcstor’s  in¬ 
come  to  meet  today's 
demands  upon  iu 


Cirnilari  emcrming  four 
tuch  Utu«s  tent  on  reqnest. 


GREEXSHIELDS  &  CO. 


MONTREAL  TORONTO  OTTAWA 


N,B.  ISSUE  OF  ISharp  Readjustment  in 
$500,000  AWARDED  Prices  of  Victory  Bonds 
'  ^f«r  I  Should  Stimulate  Activity 


TO  OFFER  ANOTHER 


Canadian  Investors  are  sliortly  to 
have  a  further  ojiportunity  to  sub¬ 
scribe  to  another  issue  of  the  famous 
J-oe\s  s  theatres,  a-s  a  public  offer- 


AN  EXCEPTIONAL 
I N  V  ESTMENT  OPPORTUNITY 

VICTORY  BONDS 

AT  PREStNT  I  EVI  LS 


It  Ih  tlur  entirely  to  the  ewchiinge  nltiintton 
that  the  o|>por1nnity  In  afforded  to  pnn'hnsie 
i  tiuailiuii  Vh'tory  Loan  iNi»He«  at  mucIi  at* 
tractive  levelw. 

It  in  for  the  In^eMtor  to  take  full  advantage 
of  the  u|i|>or(iiiiit5 . 


U  r  uill  hf  plcascft  to  arranf/e  ofl  j/ar~ 
tii  ul'irs  ay.d  itothc  lU  Jnery  to  you. 

Thornton  Davidson  &  Co.  Ltd 

(io\ eminent.  Municipal  and  Other  Investment  Securities 

IIKAU  OKFICK: 
Trimisportutlon  nullding 
MtlM’RK  A  L 

'*1.  I'rter  st.  Art  Sparka  •^1. 

<li  i:ni:t:  ti  ii  iu  i 


;  J.  yn.  Robinson  k  Sons  and  Eastern  |  ^nOUIQ  OUmUiaie  MCll VllV 

Secnrltles  iVen?  Successful  ^ 

Bidders.  - 

Fredericton.  X.B.— Messrs,  J.  M.  i  Great  interest  is  taken  in  the  financial  district  in  the  news  i 
Robin.son  &  Sons,  and  the  Eastern  from  Ottawa  that  the  prices  of  Victoiy  Bonds  had  been  re- 

adjusted  to  conform  with  the  ch.anged  conditions,  particularl.v 
5^  p.c..  Now  Brunswick  debentures,  tollowmg  the  selling  01  SO  many  sterling  and  other  outside  secu- 
Thia  issue  was  necessary  In  order  to  j  rities  in  the  Canadian  market  of  late.  It  had  been  observed 
refund  Oie  4  p.c.  debenpire  stock  of  i  for  Some  weeks  that  this  flood  of  overseas  bonds  and  stocks  was  ; 

'!!’*’**  Railway.  In  i  having  an  upsetting  effect  in  Canadian  finance.  The  most  ob- 

95,135,  (“onivaient  to  5,87  p.c.  I  vious  effect  was  to  lower  the  pnee  ot  bonds  and  stocks  and  thus 

— - - ^ - -1  '  send  up  the  yield,  Tlie  ^larket  Committee,  in  whose  hands 

TO  flFFFR  ANflTUFD  '  selling  of  Victory  Bonds  had  lieen  placed  early  in  January, 

IU  urrtn  nliuincif  |  had  been  in  the  difficult  position  of  trying  to  sell  Victory  Bonds 

LQEW’S  THEATRF  I^^IIF  ^  pi’lce  to  yield  much  lower  than  other  first-class  securities. 

_ ^  lUUWL  j|,  -g  helieved  that  undei-  the  readjustment  of  prices  \’ictory 

,  Bonds  can  hold  their  own  and  find  ready  absoiiition. 

(  anadiaii  investors  are  sliortly  to  |  ! 

have  a  further  oiiportunity  to  sub-  i  What  Ottawa  Savs. 

scribe  to  another  issue  of  the  famous  I  mi  _  .  r  /-v.i  *  /•  ^ 

J.oe%s  s  theatres,  as  a  public  offer-  The  announcement  from  Ottawa  of  tlie  change  in  prices 
ing  is  being  made  shortly  through  '  "  tis  evidently  authorized  by  the  Ministtn’  of  Fiiuince  after  con- , 
Richardson.  Sheppard  &  Thornburn ,  ference  with  Canadian  financial  interests.  The  Goveninient 
Utock^"  ■  announcements  said  that,  owing  to  the  decline  in  foi'eign  ex- 

Pre\ious  i.oew  s  Theatre  issues  change,  the  income  return  obtjhnable  on  high-grade  securities 
have  been  quickly  ai>sorbo<i  and  are  had  ri.sen  substantially,  and  it  has.  therefore,  been  decided  to  I 
now  iiaviiig  a  regular  vogue  amongst  adjust  the  pnccs  foi'  Canadian  Victoiw  Bonds,  so  that  the  in- 
Cunadian  investors  because  of  their  j  returns  fix)m  tho.se  .-iecuritie.s  will  lie  increased  ac- 

reiuarkable  earnings  and  di\ idend  re-  j-  i  mi  •  •  •  i-  -.i  i-  r  n  j  ,<•  .i 

cords,  ii  is  not  expected  that  the  cordiiiglv.  This  IS  111  line  With  the  policy  followed  from  the 
JSdu.uOd  issue  of  Loew  s  Windsor  beginning  of  the  war  of  making  the  Canadian  tktvemment  sccu- 
Theatre  7  p.c.  preferred  stock  wiii'nties  the  most  attractive  investments  obtainable  in  Canada, 
last  very  long  in  view  of  the  30  p.c.  The  change  in  prices  means  a  reduction  of  around  1  to  above 
oiimmon^s  oiin^mnus^  for  the  1  points.  A  comparison  of  priced  in  the  open  market  just  before 
Windsor  theatre  are  of  the  best.  Tlie  the  Market  Committee  t<K)k  over  the  Victories  on  Januan'  21, 
theatre  itself  will  be  one  of  the  fin- 1  the  fixed  price  in  the  Market  Committee  for  that  month,  the, 

cst  in  (anada  and  will  have  a  «''at-  price  (to  seller  and  buvor  respectivelv) ,  and  the  vield  under, 
ing  eap.TCity  of  around  2.000.  It  will  i  ,,  ^  •  •  r  n  ‘ 

he  built  on  the  new  no-baleonv  style  i  ^*^0  IICW  pi’lCC,  IS  as  follows  :  j 

and  will  follow  closely  ihe  lines  of '  Close  Fixed  price  Present  Pre.sont  I 

ihe  new  London  Uiew's  thealre,  i  Jan.  21.  to  Fcb.  2:^  price.  yield.  , 

which  is  regarded  as  a  model  of.  jjjoo . ;)9",i  10(1  98  -  99  5.85  i 

beauty  and  which  lias  remarkable  ‘  ....  ~ 

acoustic  qualities.  After  the  pre- 1  1  J-.o . 100  .1,8  —  .1.)  0.80 

forred  stock  dividends  have  been  met,  1927  . 101 'j,  101' •_>  91'  -!((('  ,5 .  ,50 

and  all  cliargos  for  operating,  it  is  i  1933  102',  102' 7  99  -100  5  50 

estimated  that  there  w-ill  ,^  1  ...!..  1 04  1011,  100  -101  5.10 


and  will  follow  closely  Ihe  lines  of 
the  new  London  l»ew's  thealre, 
which  is  regarded  as  a  model  of 
beauty  and  which  lias  remarkable 
acoustic  qualities.  After  the  pre¬ 
ferred  stock  dividends  have  been  met, 
and  all  cliargos  for  operating,  it  is 
estimated  tliat  there  will  reiiiaiii  a 
net  surplus  of  at  least  $7(t,tt("l  or 
tqui valent  to  10  ]).c.  ou  the  common 
stock  issue. 

The  iirei'errcd  shares  of  laiew's 
Windsoi-  Theatre,  Limited,  par  va¬ 
lue  $100  are  being  offered  at  .$10(i 
per  share  with  a  boinis  of  three  $lo 
shares  of  common  stock.  The  pre- 


Pre.sent 

price. 


Pre.sont 

Jan.  21.  to  Feb.  28  price.  yield. 

1922  . !)9".q  10(1  98  -  99  5.85 

1928 . 99" „  100  98  -  99  5.80 

1927  . 101 't  101'..  99  -J0(»  5., 50 

1938  . 102',  10217  99  -10(1  5.50 

1987  . 104  1011,4  100  -101  5.10 

1921 .  99-100  90'..  97'..  O.IO  , 

1931 .  99-100  90  97  "  5.80  ' 

Prices  Have  Changed, 

The  .scarcity  of  money,  both  in  ('anadti  and  the  United 
Stiite.s,  which  has  been  apparent  for  .'iomc  weeks  past,  has  af- 


I  A'lCTOR'l'  HOTvDS  !({*  tl)i 

i  HICCT'IJITY  -  YlKCl. 

'  ,$!.!.  IssrE< 

[iVirTe^Ri:  noxos  arc  Ok-  nisat  nttraoUTc  InvrstinrntN  obtainublr  B 
.  In  Canada  «r  In  Ibe  wiM-Irf.  At  present  Vrlees  the  yield  Is  from  M 
I  to  d.lOCr,  the  j  leld  «iiryl,iK  wllh  thi-  different  issues.  I 

Our  clients  and  friends  arc  sirongly  mged  to  lake  full  I 

advantage  of  th*  pricts  Vicl  .r..  Itond...  ai  <  now  aj  X 

I  Wa  will  be  ph-uatd  to  arrange  for  your  purchases.  I 

EXCHANGE  SECURITIES  LIMITED  j 

I  H.  Turpin.  I*rf‘*»ldrnf,  A.  Ofmiblr,  ^InnHfs^er.  ij 

i:ri<'  I'.  W  alum  iKlit*  .  ■ 

1  67  ST.  FK.i.M  OIS  VAX  IKK  ST.  MO.VrBliAL  I 


Bonds  Suitable  for  Trust  riiiids. 
li  For  Deposit  with  llie  CaiiadUin  OoTPfnnient. 

^  For  Pemianent  IiiTestnient- 

S:  Canadian  Securities  of  all  kinds  Bought.  Sold  and  AppralsedL 

Correspondence  solicittHl. 

W.  GRAHAM  BROWNE  &  CO. 

DEALERS  1>  BONDS  -  222  ST.  .FAMES  ST.,  MO.MREAI,. 

Cable  Address  —  “OnABKOWXE;.'’ 

Cnaes,  Lieber’st  Western  I  nlon;  A.  II.  C.  SIh  r:dltloni  Fifth  Mont- 
(comery. 


ferred  is  cumulative  and  is  redeem-  lected  the  bond  businott.*;.  sending  prices  dowii  and  yields  up. 

I  able  at  $11.'  per  share.  Thi.s  was  seon  ill  recent  sales  of  Canadian  municipals,  where  t!io 

yield  was  more  than  '  j  ixiint  higher.  The.so.  with  the  host  of ' 
FMRADPn  PUT  sterling  Ixmds  and  storks  that  came  from  overseas,  many  of 

LlrlDnllvlU  I  U  I  them  guaranteed  securities,  with  a  yiokl  of  (i  to  7  jwr  cent,  and 

My  CirnilDITICC  more,  embarras.sed  the  bond  dealers. 

yi^  otLUKI  I  Ito  “Now  our  l>est  Canadian  bond.s  are  on  a  good  foundation 

M  •  hi  a  i\  ■  attractive  price,  and  the  situation  is  cleaned  up.”  said  one 

INTn  PANAIJA  i  bond  man.  “Unless  tlie  Canadian  (Tovernmeiit  bonds  tiro  in  a 
111  I  V  wnixni#n  pf)si^;2on^  Ihe  whole  situation  is  in^danger.  With  the 

I  ^  .  I  hundreds  of  millions  of  dollars  of  Victoiy  Ronds  owned  in  Can- 

I  (( niitiniiod  from  Pag*.  1.)  ,„ju  (s,  of  the  utmost  imixirtance  that  the  market  should  he 
I  bwkers  and  bond  men.  an  by  tlu  ni  \  hept  ill  a  proper  condition." 
lit  apiieared  necessary  for  the  propc'r  _ '  _ _ _  _ _  ^  _ 


prot(.ction  of  the  coiintr.v  s  ecoiionii.^  j  Tyf-\.  f'lj  ixtri'AHTDi?  ixin 
position.  .\  number  of  bond  houses  I  1  AiNlJ 

with  branclies  outside  Canada  have  I  SHAWINTGAN  FALLS  BD.S. 
(lone  an  enormous  business  in  these  1  -  - 

securitihs  for  months  past,  and  stand  j  Vorsailles-Vidricaire-lloulais,  Liiii- 
to  lo.se  heavily  by  these  transactions  j ,,, .4  tiave  liouglit  froiii  the  Town  of 
being  out  off.  The  importatioii.s  on  L;, o-  ) 

the  other  hand  have  been  piofitah’e  |  $,f;5.o(V..  0  p.c.  bonds  matAinng  in 

to  purrhasers  on  this  side  as  well  as  j 


,  to  the  sellers  in  Great  Brlfalii.  The  ^ 

point  was  how  far  could  that  hiisl-,^,,  shawu.igan 

I  ness  continue,  and  how  far  could  printing. 

Canada  safely  go  a  the  recent  . a ptd  matuiing  in  ITII-. 


jrate  and  ropayrng  the  horrowings  of  V’  ' 

I  .  ..  f,.;  1 teiKk‘i»*r.s  III  ihiR  rase  wer<7  :  — 


OUTREMONT  SCHOOL 
LOAN  IS  ARRANGED 

l.iical  l  inn  I  Inals  itflMi.iMhi  l.nnn  In 
Menl  I'litiinlic  SclinnI  Matiii’il.v 
in  Ncti  Inrk.  Sating  IDniij 

Fxcliaiige  (  liargt'.  > 

The  ('atiiolic  ScIkk)!  Board  of  O111- 
reniont  which  was  obligated  to  riiect 
$2!*2.nnn  in  Ni'w  ^'ork  on  March  ilru 
has  liccn  atilc  to  borrow  $lOti,uoh  in 
that  inarkel  on  favorable  terms.  Iliu.s 
saving  a  large  aniojint  in  ex<‘han,ge. 


il.  Robinson  *  Co'.  '•in  ;rt.5  T'h>'  '■■’a-*’  successfully  negntiated 

Royal  Securities . !i1,778  '’-T'lO’iR  <'onrern  of  Versailles, 


Vcr.'ailles-Vidricaiie  -  Boulais 
!  nx.Oo  plus  priiitiiiK. 


i  OVER 
■  140<rc  PROFIT 

Is  possible  in 

German  City  Bonds 

I  Yielding  3' 2^0.  4%.  4 H'-c 

j  With  (h0  retsrn  of  the  Mark  to  a  normal  valac. 
\  0«in|  to  tka  proaont  low  rate  of  Gorman  Fi* 
change.  Iheac  bonds  are  aetlinjt  at  ahoat  a 
i  diacoont. 

Take  ad>anui|e  of  fhia  Aprculallve  opportun- 
itp  while  it  eiiata. 

XX'riio  for  onr  complete  list 
I  of  German  Seenritiea  and 

I  Kxplanaforr  LeUer  “  FT-’." 

I  Foreign  Exchange  Check.*? 
and  Cames 


Raabe,  Glissman  &  Co. 

20 Broad  Street  Correspondents; 
.lEW  YOIK  r.i.RLIN.  BRPMb.N 


W.  F.Morfsn-Dran  4;eo.  K.  Uarrh 

Investments 

FIRST  MOBTGAGK 

INDI XTBIAL  RO.M>S 
MatnriDK  mo  to  1931 

Mcwni  by  auet.  Ahi  'im-i  ;U«  toAt  bn  1 
fidebbedo^n.  Net  norn;,  to*  1314  ena- 
,c  nin^  tinuu  th.  boaj  lavi-’j 

TO  YltXP  ^ 

■  (7  . 

Morgan-bean,  Karris  &  Co. 

Investment  Itsiiker* 

BANK  or  BAMILTOM  aLlLOi.RKt. 
HAMILTON,  UXT. 


WESTERN  BOND  ISSUES 

We  Specialize  in  Western 
Prorincial.  Municipal  and 
School  Bonds, 

Lon^^ieed  &  Taylor.  Limited 

CALGARY,  ALTA. 


A  SOUND 
INVESTMENT 

Secured  by  Beslty  In  the  Heart  of 
Toronto  worth  RZ^dO.OAO  and  barbed 
by  a  RIO.OOO.OOO  ('orporatlon,  which 
ha«  been  Mirre-erul  elnee  liieepHon, 
and  which  uiirondltloiially  Kuarnntoeit 
the  dlTldend  on  the 


PREFERRED  STOCK 
KING  EDWARD 
Construction  Company,  Ltd. 

With  Which  We  Give  a 
Bonus  of  30^  Common 
Yielding  10^ 

PRICE  :  $100  per  share 

/Emilius  Jarvis  &  Co. 

Established  I  KOI 

JarvLs  Bldg.  -  Toronto 


BONDS 

We  Invite  Cerrsspondeneo 
when 

BUYING  or  SELLING 

EASTERN  CANADA  ISSUES 


W.  F.  MAHON  &  CO., 

HALIFAX,  N.S. 


Orl«is««  4>% 
Vlo^ory  Boeeds 
•  SO9  p0f>  «loo 

f^nda. 

Tiiwse  will  look  awfully  cheap  in 
loss  than  a  yaar  from  t/>da>..  Canadiaai 
i  Victory  Bonds  Bouaht  and  8cla. 

Phona  Main  1021. 

H,  V,  COOMBS, 

Dufflinion  Bxpre.s  Buiidina, 
Montreal. 


many  year.s  past.  Evidently  the  time  T  td  <1-  vn  mtukt'i  t'ti  favorable  tw-ma.  Ihu.s 

came,  in  the  opinion  of  the  Minister  Ktrmnc  . us  •'o  saving  a  large  anuwint  in  exchan.ge. 

of  Finance,  when  this  repajnnent  was  :  . . ; xhe  loan  was  successfully  negotiated 

proceeding  too  rapidly  for  the  getier-  ^  . i,.  l>v  the  banking  concern  of  Versailles, 

al  position  of  Canadian  credit  tw^illles  Vidricalir  Pni'.iai^  1  id  Vidricaii  e  A  Roulais,  of  Montreal 

Exclude  Non-essentials.  I  er'ani  s-\  idricaii  e  -  Loulats.  Ltd., 

The  decisions  reached  are  even  '  plus  pniiuiig. _  unusual  exchange 

movo  important  In  their  incidental  cf- 1  .sitiiaiion.  a??  between  t'anada  and  Iho 

feds  than  in  the  broad  exclupion  of  rjvQ  G(7ARANTF]Fj  BONDS  rnited  Statop.  It  waiH  fortunate  for 

sernritlop.  Apparently  I  IRRff’ATIOX  WORKQ  tlio  Oiiiremont  S<*hool  Hoard  that  the 

the  obligations  awnimcd  by  the  bond  IKKHwAIID.N  WORKS  |«u,k- 

dealers  and  stock  brokers  to  forego.  -  established  such  sat- 

thcir  foreign  business  is  an  under-,  Fdinotiton.--Il  is  stai.d  in  w('ll-iii-  (s  factorv  connections  in  lio.ston.  The 
standl-ig  with  the  Government  to  fomu'd  circles  that  the  .Mhcrta  Gov-  r,r,„  „f  Vor.satllcs,  Vidricairc  k  Rou- 
t.ake  measures  to  exclud(?  non-esspii-  prudent  is  working  out  a  plan  of  h.i.s  had  an  office  in  Boston  for  ^ 
ual  importations,  especially  from  he  ,  ,i„aiicial  assi.stancc  to  irrigation  s,„u,.  ,ime  T«tHt  and  it  is  from  this  ! 

i  ?  _ _ _  pro.iects  in  the  south  of  ihe  prov-  office  thal  they  cover  the  -New  Kng- | 

'  ,  I  M^nrrLV  .n?^Toromo«ne.'  on  a  proposal  to  create  .  Hiates.  in  which  there  iis  a 

■  In  both  Montreal  and  Toionto  spec-  an  •■a.ssiirance  fund,  capitalized  at  Front  li-Ciii  idian  nonntoiion 

lial  committees  have  been  appointed  4;  p(.,.  font.  „n  $2,00(l,00u  -wiili  which  '  '  _  _ ^  ^ 

to  deal  wllh  the  developments  which  to  guarantee  a  limited  amount  of  „i>rx”r  v-rkv/vx-  p  r-cw  mrxr 

are  likely  to  occur.  In  the  case  of,  interest.  The  proposal  Is  that  the  I'ixK.Nl,  iNUAON  &  LO.  BUi 

the  stork  exchange-s.  special  letters  Alberta  Government  would  provide  CH.XRLOTTENBURG  ISSUE  , 
will  he  forwarded  to  each  member  a  fund  of  around  .$6bii,nao,  suffleient  To-nnto-  Brent  .\oxon  It  Companv  i 

/  asking  their  eo-opcratlon  In  carrying  lo  guarantee  to  purchasers  of  bonds  were  ilie  siicces.'^ful  tenderers  for! 
j  out  the  wishes  of  the  Finance  Minis- 1  that  the  Intert^si  on  those  bonds  the  t’lmrlottenhurg  Township  Issue 
Iter.  So  far  the  general  attitude  of  would  lie  paid  during  any  period  of  .>bii.ii(tii.  bearing  p.c.,  in  iweniy 
'  ihe  Indn-idual  mcinhei  8  has  been  that  temporary  reverse  to  the  irrigation  1  insialnirnis.  'J'hc  price  paid'was' 
I  they  would  be  willing  to  fall  In  line  enterprise.  (,4  7-^  on  a  basis  of  about  0.15  p.e.  i 

If  everybody  else  does.  | 


Vidricaiii'  A  Roulais,  of  .Montreal 
and  Hos^iiii. 

Owing  to  the  unusual  exchange 
situation,  as  between  t'anada  and  the 
I’nited  States.  It  wars  fnrfiinate  for 
11)0  Oiitremont  School  Hoard  that  the 
lo(i(l  branch  of  the  Canadian  l*ank- 
iii-  bouse  liad  established  such  sat¬ 
is  factory  connections  in  Boston.  The 
r.riii  of  Vor.satllcs,  Vidricairc  k  Hou- 
lais  has  had  an  office  in  Boston  for  i 


! mil  Slates,  in  which  there  iis 
large  Frencli-Caiiadiaii  popiitaiion. 


Inienip.  'J'he  juice  paid  v 
on  a  basis  of  about  R.15  p.c. 


PRICE  FLUCTUATIONS  OF  BONDS  AND  BANKS 


BANK  STOCKS 

This  1  able  sliows  the  liigli  and  low  jiricc*  of  oank  stocks  wit b  s, ales  ami  last  hid  qmt t  ioa-  on  to  Friday  of  1  hi«  week  j 
•Satijrda.v  !  .Monday  !  Tucsdiy  ;  IVeines  lav  Tii  ir“liv  Friday  Sales 


Merclianls  x  d 
Molsons 
Montreal  .  • 


.Satijrdiiv 

•Monday  ! 

High  1  Low 

High  '  Lrnu' 

. 

! 

1 

2t)S  1  208  , 

265  265  ' 

.  .  21S  1  218 

218  218  i 

Preferential  Tariffs 


A  pamplilet  on  Britisli  Empire  Prefer¬ 
ential  Tariffs  and  their  relation  to 
Canadian  Trade  lias  been  compiled 
and  published  by  this  Bank. 

Copies  may  be  had  withont  charge  upon  appli¬ 
cation  to  the  Foreign  Tr.\de  Departments 
Montreal,  or  to  any  of  our  Branch 
Managers. 


Capital  Paid  Up&  Riscms 
$35,000,000 


Total  Assets  over 
$500,000,000 


THERDYALBANKDFCANADA 


A  High  Yield  Rate 


of  Interest  may  now 
be  obtained  by  the 
Investor  purchasing 
Dominion  of  Canada 
Victory  Bonds  at  the 
new  prices. 


307  :  207  2')7 


BOND  PRICES 


.Ashc-'o-  (.'orimrsliiyii . i . ,1, , ,  ,  ,i . 

Cun.nda  Car . }  Wlk®, 

Cedar  Rapids  .  j..  ,,  .i . I 

Domifiiofi  f'aftuers  ,  93  j  02 

i  Dominion  Col  ton  . . . ,,,  . j 

I  Dominion  Coal  . . . . . | 

I  Doniinion  Iron  .  .  .  .1  . . , ,  ,1 

Dominion  War  I>aan  J925  .  96*4! 

Do,  1!«1  ...  98U  95*< 

i  Do  1937 . . . 

•Mont rt  ai  ( May  i , . . . . . .  . 

Montreal  ' Dec.; . . .  .  . . ,  .v j 

-Montreal  Power  . ,  ; 

McHit real  Tram.  Debs .  72*4  72^4 

( tgilvie  Milling . . . .  100  ;  100  1. 

Penmans .1 
tJuebee  Ry M  I  64 
It iordon  ...  !  I . 

8teel  of  f’anadit , .  97(4! 

VictOfv  Ixiao  1922 .  lOt)  •  JOO 

Do.  1923  100  j  100 

!  Do.  1927 .  101'^!  10V4. 

J933 .  J0214'  imii' 

1937, .  104H  IWkil. 


K4M' 

95*4  05 


77 

L.  . 

I  1 

89 

i  ,  ,  f  ,  ,  , 

. 

i  hoii 

i 

88 

1  88 

88 

1  , 

1 . 

1 . 

oflii 

1  '  '  "  ' 

j 

1  S7  I 

•  ;  • 

1., .. 

:  k4 

K4 

95 

1  95 

95 

95V5 

95'/5j 

95 

95 

9414 

, 

96 

94 

99^ 

!  wH 

;  oej4i 

99k 

90>«! 

. ' 

1  W2 
104 

1  102 
102 

102 

1(12 

102  ! 
102  1 

104  1 

88 

88 

1  j 

r4ty 

74^ 

74 

i, . 

1  ....  1 

,  ■ i 

'991k' 

89 

. 

. 

89 

89  , 

89JK| 

89 

94 

m\'j\ 

1 

64  1 

96', 

98« 

97‘'g 

97*  X 

•.'Vs' 

07' 4! 

-  j 

07 'vt 

»8»i 

'  98W 

98*.4 

9S-'4 

99  1 

98 

*W4  1 

99L4! 

WfL 

98«4i 

99  1 

98 

99*4 

99H 

99^4 

100  ! 

99 

90* ». 

99*41 

99*4, 

99"-4i 

100  i 

99 

lOOHl 

iflohl 

looh' 

100^1 

101  1 

iOO 

5.40%  to  6.10% 

Delivery  charges  at  our  expense 

Bond  Department 

The  Cvnada  Trust  Coi*vPANY 


14  KING  STREET  E. 


TORONTO 


OSLER,  HAMMOND  &  NANTON 

Investment  Brokers. 

Financial  Atents,  Etc. 

Stocks  and  Bonds  bought  and  sold 
on  ail  principal  Exchanges 

Private  Wire  Connection  with  New  York  and  Toronto 

WINNIPEG  MANITOBA 

WE  OFFER: 

DOMINION  STEEL  COHPOflIITION,  LIMITED 

6%,  Cumulative,  Preferred  Stock, 
at  a  price  to  yield  7' 

The  National  Bond  Company,  Inc. 

Ooniliilon  Express  Building  ...  MOXTRE.Al. 


We  specialize  in 
Province  of  Quebec 
Municipal  Bonds 
and  Fundamental 
Industrial 
Securities 


Versat''®il*i*lrtMire 
L-  BoBsu®  --o 

BANKERS 

AU«  OTTAWA,  QUEBEC  inrf  BOSTON 


Systematic  Investing 

makes  for  success. 

Business  and  pivifes- 
sioual  men  are  Invited  to 
invest  on  onr  jianial  pay¬ 
ment  plan. 

New  iMMiklet  with  parti¬ 
culars  of  atiiartive  offer 
ifigs  sent  on  requ(-.st. 

CAMPBELL,  THOMPSON 

&ro. 

Canada  Life  Buildinjt 

TORONTO 


Credit  Canadien 

I  Incorporated) 

(;OLI)  BONDS 

Principal  and  Inlarest 
Payable  at  New  York 

SHERBROOKE  194:4 
VERDUN  1939 
ST.  U  VUREM  1927 

SAGUENAY  PULP  & 
POWER  COMPANY 
1921-1931 


99  ST.  JAMES  STREET. 
MONTREAL 

I  92  i 

"  f  I.M  AIN  j  2J';;  P.4>.  Box  ||S0 


WE  BUY  BONDS 

AS  WKL.  AS  SELL  THEM 
Htw  R.  Wood  Co..  BondDealen.  Montreal 

We 

recommend 

VICTORY  BONDS 

at  present 
prices 


McDonagli  Somers  &  Co. 

Government  and 
.Municipal  Bonds 


Dominion  Bank  Bldg. 
TORONTO 


R.  A.  DALY  AO). 

Bank  of  Toronto  Bldg. 
TORONTO 


LOEWS 

O  HAMILTON 
LONDON 
F  OTTAWA 
I  ,7".  MONTREAL 

W  METROPOLITAN 
iT  BUFFALO 
S  TORONTO 

BoosOt  —  9ol#>— AaoteS 

Manning  Bros.  &  Coinpainf 

laeeotneat  Kamttlas 
1S04  ROT XI.  BARK  BI.DG..  TORORTO 


THE  riNAXOAL  TlAIES,  MONTREAL,  FEBRUARY  28,  19g0 


The  Premier  Theatre  Security 

Of  all  theatre  owners  and  nianascrs  on  this  continent.  Marcus 
Loew  of  New  York  has  been  the  mo»t  successful.  >le  now  ou-ns 
and  controls  about  200  theatres. 

WE  OWN  AND  OFFER: 

$30,000  of  the  8*^  Cumulative  Sinking 

Stock  of  LOEWS  BUFFALO  THEATRES.  IN- 
CORPORATED,  at  par,  with  a  bonus  of  20%  in 
Common  Shares. 

As  the  whole  capital  issue  has  been  over.subscri’bed  by  under¬ 
writers  and  the  general  public,  the  building  of  thi.s  theatre  is 
assured,  and  it  should  prove  to  bo  quite  as  successful  as  that  of 
Toronto.  Kvcryone  knows  of  the  large  prolii  ^  e.arncd  by  the  latter. 

IT  LI,  r.iRTMTXABS  0\  RliQI  KST 

Federal  Finance  Corporation 

Limited 

160.5  Royal  Bank  Buildinii,  Toronto,  Canada 


. at  present  pa  YING  A 

DIVIDEND  OF 2%  MONTHLY 
-24%  A  YEAR. 

We  can  offer  a  limited  number  of  .shares, 
in  one  of  the  largest  and  most  successful 
of  the  recently  formed  oil  companies. 

The  present  rale  of  earninjfs  ;ire  snffieient 
lo  pay  a  much  lart>cr  dividend. 

Full  particulars  of  fhis  invc.simcnt.  and 
price,  will  be  sen!  intereslrd  parlies  upon 
retiuesl. 

R.  McLellatncf 

Inveslmenls 

17  Faust  Adelaide  Slreet  .  TOFULNTO. 


IF  YOU  INVEST 
RE  AU  MONEY 

Yon  are  entitled  lo  more  than  real  money  in 
return;  yon  are  entitled  to  know  WHFJN  you'll 
Ret  it.  The  bu.siness  upon  which  this  advei- 
tiscinent  is  liased  is  a  subs(anti:il,  permanonl 
business,  destined  lo  he  the  larRe.st  of  its  kind 
in  Canada.  11  is  payinR  dividends  now,  and 
Ri'owiiiR  at  a  rale  that  should  make  its  Com¬ 
mon  Stock  one  of  the  most  eaRerly  soiiRhl  ir. 
Canada.  Hanks  iinrl  the  public  are  heartily  in 
favor.  I’/o  I’referred  liividend,  payable  in 
.Tune  and  December;  Common  Stock  bonus 
with  cash  market  value  to-day.  Immediate 
inquirers  may  have  full  particulars  leRardini; 
the  business,  inanaRemenf.  directoi-ate,  finan¬ 
cial  .statement,  etc.  Hox  .ISl,  (Jlobe.  Toronto. 


WT-:  OWN  AND  OFFER 

iHr;  UNSOJ.D  i;ai>an(’k  of 

80,000  Shares 

AMERICAN  MOLYBDENITES,  LTD. 


MAKE  VIGOROUS 
PROTEST  OVER 
FISH  PROPOSAL: 


Mainly  About  Americans  Income  Tax  Statements 


'  street  would  like  to  see  a  the  railroad  le^slatlon 

LI  vU  DDIiDMV  'Ecmiine  hull  market  in  the  rail  regional  rate  divis.on*  ^11 

llwn  ■  IlUr  UwML  i  rea.sons  than  one.  e^'entiially  all  the  big  system  _^ ! 

I  For  one  thing,  railroad  securities  arc  have  to  be  divided  into  corresp 

I  -  so  woven  in  the  warp  and  woof  of  regions,  which  ^  ■ 

,,  *^"**f«  Law — Want  Roy-  thing,  many  people  hold  that  it  Is  a  . 

alty  I.evy  on  Purs — Plenty  safe 'ohcctooiu  on  the  wild  specula-  f>ea.derR  in  the  copper  producing 
.SuRar  for  Fruit  Cannintr.  tlon  of  lndu.strjals  if  a  part  at  least  industry  are  looking  for  a  revival  of 

]  - -  i  of  this  energy,  enthusiasm  and  capi-  buying  of  the  metal  wdihin  the  course 

t  (From  (he  VanroiiTer  Bureau  of  The  I  '“^y  be  directed  Into  the  railroad  of  the  ne.vt  two  or  throe  weeks,  bo 
Mnaneial  Tin" I  eliannel.s.  The  instance  of  a  man  far  this  month’s  sales  have  been  very 
Vancouver.-- A  vigorous  prote.st  I ‘'^‘'Eviug  one  li'ind red  shares  of  Steel  light.  Cop'per  is  currentli  quoted 

against  the  throwing  open  ot  the  fish-  yesterday.  Uipposlng  of  at  lO'i  cents  a  pound  by  tbe  large 

;  '  eries  of  Tirilirdi  Columbia  to  uny-  Ukis.  he  is  aW'’  lo  <;arry  at  least  2no  producing  companies.  f 

one  who  will  build  or  operate  a  can- 1  shares  of  opc  'd'  flic  small  irolls  and  1 1 

ticry  or  can  obtain  a  fishing  license  j  at  the  same  time  make  uee  of  a  call  ,-\rore  attention  Is  beginning  to  be  : 

,  I  has  been  made  in  a  pelition  signed  on  his  brokenage  balance.  Still  an-  inactive  fipcculalive  invest- i 

I  by  ,a  largo  number  of  local  w  lialesalo '  other  reason  is  the  fact  tliat  the  channels  of  the  financial  dl.s- 

•  merchants,  sbipjiing  men,  h.'inkers  I  bankers  are  tnuch  more  kindly  dis-  ^iie  coming  large,  payments 

and  others,  not  directly  ronuected  ;  posi'd  toward  tin  railroad  shares  in  of' taxes  March  1,5.  following' 
w  itli  the  fisliiag  iudustiy  in  this  pro- 1  their  loan  poi  (folios  than  toward  the  ditbursements  and  loan 

[more  volatile  jndui'trials.  read  lust  inents.  preparation  for  w-hich 

I  lie  pclKion  sets  forth  that  such  ,  eollateral  has  b "conio  so  one-sided  already  uuder  way  and  wdU  be  re- 1 

I  action  on  the  part  of  the  Coiernment  that  It  can  b.  almost  clashed  as  £ic.cted  in  readjustments,  shifting  of 

'  of  the  straight  iudiistrial.  The  banks  accounts  and  accumulation  of  funds 

1I.MK  lies  hero,  the  elimination  of  the  wc'ald  like  to  see  it  work  back  to  a  ,  ppntre.s  The  outlook  is 

In.  "“fc™  nfl,.m,ypcr„.„..,50.  rc.„rkUv.  tac.or' 

tiurefore  have  a  seiioiis  effect  on  rcasolis  that  Wall  Street  is  turning  orieculativcly 

the  pi  oMiice  as  a  wliole.  The  re- 1  heaven  and  e.ii  tb  to  interest  specula-  ‘  '  . 

I  quest  IS  iimde  to  the  Department  of !  t<,rs  atiri  invec'oi  !  in  rail  shares, 

!  Marine  and  Fi.-hei  ie.s  at  Ottawa  that  |  ^  **  '  American  Tyocomotive  has  taken  an  , 

'(he  propota'd  change  iti  (he  regula- 1  -  '  .order  for  F)  Mallet  .and  10  Mikado 

I  (ions -be  postlionod  at  least  one  year.  |  '  banker  e'  oinc  itiipo!  tarice  in  i  engines  for  the  I'uion  Pacific  Rail-; 

■  'Hie  ( ir<  iiliiliiig  oi  tiie  petition  and  '  "'all  .Street  d.ririct  asked  hi.s  opin-  way.  Canadian  National  Railw'ays,  i 
!  ifr  ivansniirsioii  In  Ottawa  lias  been  inn  of  the  mouej  .'■Itualion,  said. yes-  wditch  placed  an  order  recently  fori 

oFK  of  (ho  dirw  i  results  of  the  meet-  lerday  that  li'  would  make  three  is  engines  with  American  Ixtcomo- 1 

ing  held  in  the  Boat  d  of  Trade  rooms  IHoplIeciee  (ir.M,  that  the  report  the,  has  Inoreased  the  order  to  55.  i 
lad  week,  at  which  the  .'■-ittiation  in  of  the  k’cderil  Reserve  Bank  for  the  Additional  engines  will  he  of  the  Pa-' 

'lie  .  alnioii  fishing  indiisfry  in  British  next  four  wcf-ks  would  show  a  de-  cifir  type,  I 

;  i'(dmtibi;i  and  the  proposal  of  the  de.  eliuc  in  re  ctni.s  oacli  tveek.  Second,  _  j  * 

p.ii  tinent  to  throw  open  (he  fi.slieries  i  that  every  spcriiljitive  pool  in  tVall  I  ■ 

on  ( Ilia  coast,  were  made  the  siih.jet  i's  j  .Street  opeiatmg  In  the  market  Ro.ther  ispectacular  de,velc«pments 

oi  ( ousidei alile  disoiu  sioii  jind  at  j  woiiltl  be  obligcrl  to  return  its  funds,  sre  pxjpected  Immediately.  Presi- ; 

which  rc.soliition.s  were  passed  urging  I  Tiiipfl  (hat  the  automobile  companies  dent  M  ilson  affixes  his  r.ignatuie  to 
the  governmeut  (o  ;ido|)l  iiieasuiea  j  whicli  lia\ c  gauged  1  !i2b  bv  1  he  ntim-  "Oil  I,and  Leasing  Bill,  which 
warranlrd  to  safeguard  ilic  indii.stry  he,-  of  order, s  taken  at  lh<'  motor  provides  for  the  release  of  oil  and 
'against  tlio  iiieursious  of  Anicrieiin  !  sliow  will  face  a  great  manv  can-  miner.al  lands  heretofore  hold  by 
jfi.sliiiig  interests.  jccHations  during  the  year,  and  that  ih'’  Covernment.  The  bill  was  re- 

j  The  Board  of  Trade,  the  Canadian  I  the  clau.se  that  deliverv  of  cars  must  cently  passed  by  both  Houses  of  Con-  i 
i.Maimfaelnrers’  Association,  the  B.C.  |  pe  made  on  the  date  specified  in  the  j  About  1,181,000  acres  of; 

I  Manufacturers’ Association  and  otiier  |  ^.oniract  will  lie  taken  advantage  of  <^'^'ernment  land  was  Involved,  much  i 

;  local  Imdies  have  lieen  urged  to  co- 1  |,y  manv  prospective  piiicliasers.  ' located  in  the  heart  of  rich  oil- 

I  operate  iti  lh('  inatler  and  w  ill  tleal  I  '  ‘  ’  .  bearing  territory  In  Wyoming.  The 

I  with  if  ill  m<riings  to  ije  lu  Id  in  the:  ”*  .  'Midwest  Refining  t'ompaiiy  coiilroH- 

iii'ai  tiituie.  1  Rail  .s''ntiment  in  Wall  .'Street  US  ..ft  .uv  Standard  Oil  intcrciitis.  the  i 


The  Royal  Trust  Company  will  undertake,  for 
a  moderate  fee,  to  prepare  for  those  subject 
to  the  Canadian  Income  Tax,  the  Annual  Return 
which  they  are  bound  to  make  to  the  Minister 
of  Finance,  covering  their  Income  for  the  year 
ended  Slst  December,  1919.  xo4 

Interviews  solicited. 

THE  BOYAb  TRUST  © 

EXECUTORS  aub^TRUSTEES 

SIB  VI.NCCNT  MEREDITH,  B«rt..  Pre»idenf.  HUNTLY  R.  DRL’MMO.ND,  Vice-Pret. 

A.  n.  HOLT,  MsBcger. 

Head  OScc  and  Safety  Deposit  Vaalta,  105  St.  James  St.,  Montreal. 


THE  IDEAL  EXECUTOR 

Out  of  the  needless  loss,  annoyance  and  expense  pro¬ 
duced  by  the  attempts  of  inexperienced  friends  whom 
you  may  appoint  to  administer  your  Estate,  comes  a 
demand  for  trained  and  responsible  executors.  The 
Trust  Company  is  the  modem  machine  contrived  to 
meet  that  demand.  * 

Appoint  this  Company  your  executor. 

MONTREAL  TRUST  COMPANY 


Sir  Herbert  S.  Holt,  President 
F.  G.  DonaldsoiA  ■ 


A,  t.  Brown,  S.C.,  VIce-Frea. 
General  Manager. 


11  PLACE  D’ARMES  SQUARE 


_ _  bearing  territory  In  Wyoming.  The 

”*  .  iMidwetst  Refining  Company  conlroH- 

Rail  .s-'iitiiiirnt  in  W;ill  .'^irrrl  'tf.  f,,!  ,i,y  ^i^tandard  Oil  intcretili?,  the  j 
tiunmied  up  (n  a  large  exUni  in  Ibi.s  principal  factor  in  the  ■W’'yoming 

way:  ‘''i’he  bears  liavt'  di.seoimted  the  work.  Oil  trade  men  say  they  xvtiuld 
p.-iHsage  of  the  railroad  law  by.  rais-  surprised  to  see  the  produe- 


Re.nrt;jitii/e  Sliip  Repiiir  Co,  way:  ‘"I’he  bears  liavt*  di.seoimted  the  work.  Oil  trade  men  say  they  xvtiuld 
'ITio  B.C.  .Marino  Way:?  of  (his.  t  ii.v  of  the  railroad  law  by.  rais-  surprised  to  see  the  produe- 

i.as  Ix'rn  rc-orr-.inizofl  with  a  oapiiitl-l  prices  to  current  levt'ls  for  ilic  Wyoming  Salt  Creek  field  ■ 

izaiiou  of  .«I,tiuii,quo.  (nnos  Hopkins!  '’fi'ls.”  The  speculative  element  has  pas.sed  up  to  50.000  barrels  a  day  in 
will  conUiiuc  as  luanaging  (iirector  *'l'*^*.'ouute(l  tlu' return  of  the  ear-  ^  months  onee-the  land  is  re- 

;ni(l  the  fni)ov\  ing  art;  the  otlier  ,|i.  I  t  iers  under  the  iniprova  d  conditions:  leasotl  by  the  (lovernment.  Reports 
n  ctois:  F  II  Moazley.  H.  F,  Bullou,'  iif.  cstiiieiU  cnnimunlly  has  yet  ta  fi-op,  Wyoming  indicate  that  hungry 
(i.  O.  l!u'<lib,> .  I  .  .1.  ii-.iofi  aii'l  .1.  show  market  confldnece  growing  in  „)]  l  yospcclors  are  braving  Arctic 
.M'-Feuzh'.  The  '•oiuptiiiy  b;is  done  ;•  '  nuaeter  a'  to  the  prospects  lor  ^vr;ii)ior,  campiiig  on  the  edge  of  | 


I O.  O.  l!u'<lib<  .  I  .  .1.  iiUnd  and  .1.  K,  show  market  coniidnece  growing 
;.M<Keuzi.,.  'i'bc  ■•(,mp:tiiy  has  dour  a'''"*'  nuarter  -a  to  (ho  prnspools  I 
1  largo’ auuiunt  of  i.bip  rt'pair  woiU  in  oarrior.'^,  lUit  monoy  ooiFinu 

I  (ho  pa:At  lull  .Mr.  I  lopkitis  st:i(o.;  (bat  , hold  bulli  li  activity  in  (  lu  rk. 

IIio  conali  ii'  tion  of  two  ‘-.lo.-inicrs  of  - - 

.large  aizo  is  under  oonsirlrralion.  ,  ,, 

Ifcnslrmuion.  ,n  fact,  tnav  in  (in.c  bo-  '  -‘'ll' 

tnmo  the  larger  part  of  the  In.si-  'I’e 

vclopTiirnts  roimfH'tcd  wiih  tl 


Decline  in  Property  Values  in 
Inherited  Estates 

Values  of  properties  often  decline  or  arc  even  lost  In  the 
hands  of  inexperienced  Executors. 

This  may  happen  through  negligence,  inexperience,  etc., 
of  the  Executor. 

Avoid  this  and  insure  sound,  careful  business  manage¬ 
ment  of  your  Estate  by  appointing  the 

Prudential  Trust  Company 

LIMITED 

as  Executor  under  your  will.  Call  upon  the  competent 
services  of  our  Officers  to  assist  you  in  the  preparation  of 
your  will,  and  the  arrangement  of  your  affairs.  _ _ 

Head  Office  riPRUDENTIAL  TRUST  BLDG.,  Montreal 

PRANCHES.  HALIFAX.  ST.  JOHN.  TORONTO,  WINNIPEG.  REGINA.  VANCOUVER. 
LONDON.  ENG. 


Ilic  territory  in\nlvrd.  rrady  to  jump 
'be  mouipul  the  bill  bccoincii  law. 


Higher  |•^lll  rnnupv  ratr.T  ai  c  pi  c-  intcre.st.s  back  of  the  General  Mot- | 
dieted  a.s  11  Jciuill  o(  the  |•lt».'<t  d*’- ,  jj. 

vclopmrnts  coiintN'ti'd  with  straight  ahead  with  their  big  pro- 


(No  I’ersdii.il  I  .iiiliilily.) 


Alltlinri/cd  fapilal 

.$1,0(M),000 


rT.-iiird  I'apiial 

.$720.00(1 


I’ar  \tiMii  .'l.iiii 

liiil  and  tjuarry  on  .\.  I!j.,  at  tVille  i  I'orn  ,  (i|;l. 

WHAT  IS  MOIA  BDKMI  IO  ? 

Molybdenite  Is  a  black,  .shiny  metal,  Innkiim  a  little  like  .ciaidiitc. 
and  greasy  to  ft'el.  It  is  round,  tice  iu  nature,  in  our  quarry,  .scattered  1 
lliroiighout  tbe  rock.  Jt  is  in  Hakes  ol  varying,  sizis,  .-inmctimos  powder.v! 
and  sonictiincs  prcs.scd  logiulu  r  in  '•piincukcs'  of  .several  iin  lie's 
dianictcr. 

The  molybdenite,  wlilch  la  a  com  pound  of  molylidenuin  and  .sulpbiir, 
is  changed  in  a  very  siuiplo  and  cliea|»  w;iy.  in  tin  eleciric  furnace,  to 
ferro-molybdenum.  'ritis,  as  (lie  name  imidie.s,  is  simpi.v  a  mixture  ofi 
iron  and  molybdenum.  'Ilic  ferro  inolv  bdi  nniu  is  what  the  steel  maki'rs  ' 
mix  with  iron  to  make  the  wonderful  ■now  siccf  .von  have  licen  read-' 
ing  alvout. 


I  - -  lunni'y  market,  inchiding  the  rcstives  gramme  of  splitting  up  the  isloek.  Ti  ; 

Honbl  levy  RovtiKv  on  I’lirs.  I"*  hanks  a.s  .shown  by  (be  iale.st )  jm,.  iimted  recently  that  the 

A  bill  now  l.eiiig  r  nnsidered  in  the  ‘ !  plan  might  be  called  up  in  view  of 
I.cgislature  provides  for  the  Icvviiig  !  " ‘'I  Oo.iids  lepeuitioii  es  Pj.pak  in  the  old  stock  of  some, 

of  a  rovaltv  upon  furs  and  (lie  lieens-l  ’  ^  J«('  Points  from  its  high  price  of 

iiig  of  fur  iradoiT..  Resident  I  rader.s  i  P*  •“^'‘^'‘huilaDon  of  the  ijnfj.  Rm  aunomcement  ie  made' 

will  be  Itixed  !ti2.5  it  wear  and  non-re- la.i.  Oiuyjnruts.  that  the  Corporation  has  foTtnally 

I  sidciit,  $201'.  In  August  of  each  year  -  ■ - -  '  made  application  to  list  temporary  , 

:  (rtitJei'S  niiist  present  f.o  the  I’rovin-!  (■ommenling  upon  tlif  favorable  eertlfleates  for  16.(0.1.210  share-s  of 
eiiif  Cauip  Dejvjirlment  sititiilory  de-  annual- reporf  of  the  -Frt.'ssed  Steel  eommou  stock  without  par  value,  i 

(larntioii.s  setting  f'lrlli  llii'  kind  of  (  ar  ('oiupativ,  a  leading  financial  favorable  action,  tipnn  the  applica- 

'  p(dl.s  titnl  .diiii.s  purelni.sed  iliiritig  tin*  ohanticl  s.'iys  the  best  condition  of  tion  by  the  exchange  committee  on  , 

;  preceding  twelve  mouths,  tin*  date.s-  the  cquipnieni  industry  lies  in  tlie"  I'Hl-ing  would  result  in  the  Inaugn- 

I  on  vvliieh  luireha.sed  and  the  iiame.s.  future  with  kivi.iino  cans  needed  an- of  trading  in  the  now  stork  on  , 
jaud  tiddres.se.s  from  whom  luireliased.  iiuallv  fur  the  next  (lirec  vears.  Hoard  at  once.  .Many  market 

I  Tlie  royalty  to  lie  levied  will  lie  fixed,  '  _  oliservcrs  expect  to  see  mntotis  tti*- | 

'  bv  (be  Game  ( 'on.sci  \  aliou  Hottrd.  |  come  one  of  tlie  most  potmlar  siiceu- j 

j  The  value  of  Ilic  fur  catch  iu  Rri(j.‘:ht  D  is  expected  in  well  informed  fin-  dative  vehicles  of  the  large  floating' 
<'olnmbi;i  last  ye;ir  was  estinialed  at  I  atie'.al  i  ireles  that  tlie  proiiosilioil  in  .supply. 

i  .$2.2"('.Ofin,  and  on  this  ba;  is  tlie  I'o-; - - - - — - - - I 

venue  e.xiiected  from"  i  Ac  now  laxa-  — - -  ■  ■  — .i  .  — .  i., 

lion  will  rcaeli  alioiit  .’Huimiimi  a  vear 

. . . . . .  BUILDING  TRADES  ACTIVITY  IN  , 

1919  SHOWED  AN  IMPROVEMENT  | 

b'ngtby  statement  to  the  retail  gro- 

(  era  on  llie  sugar  siiorlage.  He  de- - j* 

I  dared  that  the  slinrltigo  bad  passed  |  Fmplo.vment  in  tlie  liuildiiig  trades  ing  trades  during  1019  as  compared! 
its  most  acute  slago  and  trmii  now  '  ;,f;  indie:'ited  by  tlic  vaino  of  build-  with  1018  is  indicated  by  the  large! 
on  there  will  ho  a  .steady  Improv- jj,ig  permits  lit  25  vities  of  Canada,  increase  in  the  value  of  the  build-' 
nieiit.  As  far  as  liuin.Tu  foresight  i  fjeerrase  during  .\ovcni-  ing  permits  issued,  the  preliminary! 

could  see,  he  said  there  would  compared  with  the  preced-  (i.gures  for  eleven  months  in  1919  j 

plenty  of  sugar  a.vailaldo  for  Ihi'jj,,,.  montli.  the  total  value  of  build-  being  .$71,757,561  as  against  $25,192,-' 
fruit  canning  Ibis  fall,  lie  dented  j„„  ,.,,nuiis  lalliiig  from  $9,469,567  '>12  in  1918.  •  | 

.showing  favoritism  to  candy  manii-  j„  0(i(,|,er  to  $6.9:16,128  in  .Novcmi-  Of  the  large  cities.  Toronto,  Fd- ' 


that  the  Corivoration  has  formally 
'made  apiilication  lo  list  temporary! 


tlu*  Board  at  once.  .Many  market 
oliservcrs  expect  to  see  mnto:i3  tti*- 
come  one  of  the  most  potmlar  siiccu- 
lativp  vehicles  of  the  large  floating 
.supply. 


A  Custodian  of  .Your  Securities 

who  ks  financially  icFponsIblp  nnd  will  relirve  you  of  the  de- 
tail.s  of  collecting  and  dopo.sitmg  iiilere.st  coupons.  dlvl- 
(IcndF,  III*  rigagft  inleie:  t.  rents,  or  other  moiiev.-**,  i.s  .'onw- 
thing  wortli  while  liaving.  O'lr  ('liargo  for  .s'k  Ii  service  is 
ino(ier.atc,  and  insiiics  t**  clients  prompt  attention  and  .advico 
of  moneys  collected  and  di.»hu  rted  for  thenu 

The  Canada  Permanent  Trust  Company 


BUILDING  TRADES  ACTIVITY  IN 
1919  SHOWED  AN  IMPROVEMENT 

Fmploynieiit  in  tlie  Iniilding  trades  ing  trades  during  1919  as  compared 
s  indicated  by  tlic  viiiim  of  luiild-  vvith  1918  is  indicated  by  the  large 


ment.  As  far  as  huin.Tu  loresighi  i  decrease  during  .\ovcm- 

co'ild  see,  ho  .said  lliere  would  be.,,,,,.  compared  with  the  prcced- 


idenly  of  sugar  a.vitiltildo  for  Ihi* 
fruit  canning  Ibis  fall,  lie  denied 


ing  montli.  the  total  value  of  build¬ 
ing  pcimiis  liilliiig  from  $!i.469.567 


sliowing  favoritism  to  caiidv  manii-  Ocioiji'i-  to  $6.9:16,428  in  .Novcmi 


laclui'ors  and  ignorin.g  lh<?  demand, 
of  the  grocery  trade.  I  lit  had  to  sup 


iter,  a  d'  ci ca.se  of  .$2,522,129  or  2?. 8  monton  and  Vancouver  recorded  in  -  i 
OI  tlie  grocery  iraue.  ii(t  nati  to  suit  ;  p,,,.  Mninswick  and  Brit-  creases  in  November,  both  as  com- 1 

ply  all  the  territory  west  of  Regina  j  ,,^1,  ('ohniibia  weri>  the  only  prov-  pared  with  October,  1919,  and  vvith 
and  all  custnmers  had  lieen  treated  j  ,.ppord  considerable  In-  November,  1918.  ^fontreal  and 

alike  on  the  proportioiml  systein  ft  '  i-pp.T.srs  iu  iliis  ennijiarisoii.  Winnipeg  showed  declines  in  eoin- 

disfribullon.  As  .oniparcd  with  the  correspond-  parison  vvith  October  of  1919  and 

rhe  rush  fn  the  '  ,,,5.  moiith  in  1918,  there  was  an  in-  increa-shs  over  November,  1918. 

’it-te.l  Of  thosmaue.-  cenlros.  Moncton. 

’g,ow.,L  is  cw  at-  ^®'‘  1918,  being  $2,287,045.  St.  .lohn.  Brantford.  HamlKon.  Kit- 

honchverv  little  pr.wpeetin- i.s  Ii(is  '  I"  ♦>''«  e..mparisnn  all  the  provinces,  chener.  Stratford  and  Regina  all 
f  M.rv- tlio  recorded  suh-  showed  gains  both  as  compared  vv  ith 

sihlebef.tre  ho  mi  l  lle^  M  ..I  t''® ,  staniial  increases.  A  substantial  in-  Oefober,  1919,  and  w*i(h  November 
earliest  owing  io  the  snow.  rease  in  employment  in  the  build-  1918. 

Minnie  Aelivify.  t 

.\otvvithst.an(liiig  tJie  winter  condl-  j  y^i-p  rnrj  or  pen, ping  wopk  ae  IKDICATED  BY  PriLPINl  TERMITE  issiFD  IN 
lions,  coiisifierablc  activity  is  going  ,  thirty-fivt:  cnTE.s 

on  in  the  Alice  Arm  district.  The  | _ _  _ _ _ _ _ _ ' _ 

Dolly  Vaideii  is  ehippiug  about  two !  “  "  .  '  I  1  1  ~ 

and  a  half  tons  of  high  grade  ore  ])pr  ■  ■  |  N'fiTonbFr.  191tl. compared  ;  Novembfr,  IPI?, compAred 

duy.  About  'lO  men  ilio  eillpIOJ-CO  *  l  iVoxftnbpr.,  November. Ilnfrrapo  f-D  Derreaee  tincreape  (  +  )  Deerrafo  ^ 


PUOPERl’Y. 

The  oompany  own.s  oiitrighl  about  li'i"  acres  (of  land)  alongside, 
tli^  C.  N.  R.v.  at  \\  illtcrforee.  Out.,  on  wliicb  lln*i'e  is  a.  Inigt*  ((uarr.Vi 
of^inolybdenite-bearing  rock.  'I'lie  dy  ke  is  about  5("»  feet  iu  w  idlh  anil 
runs  the  length  of  the  "long  liundred."  Bla.silng  li;i.s  proven  it  to  a 
depth  of  more  than  2')  feet,  and  the  diamoiid  drill  has  sliowii  up  the! 
continuance  of  the  values  at  over  l"u  l<*et.  The  molylidenile  is  remark- j 
ably  evenly  distributed  throughout  tbe  entire  rock.  Frank  I.oring,  a' 
proniiU'-nt  mining  ongiti(>er,  iu  a  report  on  tlie  property  ,  stales:  "1  be- ■ 
lieve  there  is  not  a  eiilde  foot  of  the  rock  but  what  eonlains  molyb- i 
rienilc  .  Tlie  f.yt  that  the  ore  can  lx*  qiiarritMl  (not  mined)  in  large  I 
quantities  renders  the  cost  of  mining  exceedingly  low.  The  rock  can  be  I 
cheaply  crushed.  Tlie  cost  of  coiiceiitralion  by  flotation  is  low.  A 
laa'ge  profit  should  be  obtained  above  the  cost  of  mining  and  concentration.  1 
especially  if  operations  be  conducted  on  tbe  cxteii.sivo  sciih*  which  Ihc 
siie  and  nature  of  the  ore  body  warrants.”  I 

MILL.  .  ' 

The  conip.xny  have  on  the  property  at  the  present  tinm  a  mill  with  j 
a  capacity  of  125  tons  per  day.  This  mill  opemtes  on  what  js  known! 
as  the  oil  flotation  system,  and  with  few  adjustmenta  can  be  increased  1 
to  200  tons  per  day.  The  co.st  of  tliis  mill  was  between  ■$80,000  and  I 
$85,000,  soundly  constructed  vvith  concrete  base  for  machinery  and  I 
foundations.  All  this  machinery  Is  In  perfect  coiidilioii  and  ready  to  j 
start  work  at  a  moment’s  notice.  The  company  manufactures  its  owm  I 
power  and  own  their  own  lighting  plant.  M.B.R.  Gordon.  ('onBuItlng  1 

Milling  Engineer,  in  a  report,  etatc.s:  “I  do  not*  I'elicvc  that  there  is  as! 

complete  a  plant  of  its  kind  in  Canada.”  ! 

MANAGEMENT.  ; 

The  management  of  this  properly  la  In  the  Itands  of  men  who  are  I 
w«ll  known  iu  mining  and  steel  circles,  and  vvith  broad  e.xperlence  in  | 

the  mining  of  this  particular  mineral.  The  vendors  of  tli®  property! 

hare  all  taken  pajment  in  full  in  stock,  and  will  only  benefit  by  the' 
placing  of  this  company  on  a  dividend  basis.  '  | 

One  feature  of  this  property  Is  the  unifonnity  of  the  mineral 
throughout  the  rock.  It  has  been  the  peculiarity  of  this  ore  to  run  in  I 
‘Ipookete,”  making  it  a  dlfflcult  problem  to  mine  and  mill  economically. 
The  company  la  not  confronted  with  this  difflculty,  and  will  be  able  to 
keep  the  mill  running  steadily  on  even  grades  of  ore. 

W«  are  offering  these  shares  to  the  public  at  an  attractive 
rate,  given  upon  request.  This  is  an  Industry,  not  an  ordinary 
mining  proposition.  It  is  one  that  merits  the  attention  of  any¬ 
one  who  Is  looking  for  a  rather  uhusual  return  on  the  money  j 

Invested.  We  invite  the  closest  investigation  of  both  the  proi>-  ! 
erty  and  the  men  back  of  It  by  interested  partlo.s. 

’  Complete  Information,  relative  to  the  above  inv’estment,  will 
be'  furnished  upon  request,  without  obligation. 

AMERICAN  MDLYBDENITES,  LTD. 

.59  YONGE  STREET,  TORONTO 


mine.  A  new  steam  conipre.s.sor  is  to 


ere.T.ses  in  tliis  ennijiarisoii.  Winnipeg  showed  declines  in  com-  , 

As  <  oni])aicd  with  the  correspond-  parison  vvith  October  of  1919  and 
ing  month  in  1918.  thovo  was  an  in-  increa-shs  over  November,  1918.  j 
rrensc  of  I9ii.6  per  cent.,  the  value  Of  tho  smaller  centres,  Moncton.  I 
'for  Novcinher.  1918,  being  $2,287,045.  St.  .lohn,  Brantford.  HamlKon.  Kil-| 

I  Iu  this  comparison  all  the  provinces,  chener,  Stratford  and  Regina  all  j 
except  Nova  Scotia,  recorded  suh-  showed  gains  both  as  compared  w  ith 
I  stani'.-il  increases.  .\  substantial  in-  October,  1919,  and  w'idi  November,' 

'  ( l  oiisi*  in  employment  in  the  build-  1918.  1 


Pald-iip  f  apltul  TtmONJJ)  STREET 

91,000,0911  TOBOISTH) 

DIBECTOB.S: 

W.  G.  Uooderbam  R.  s.  Hudvon  John  Massey 

<  ol.  A.  E.  (iooderhain  0.  B- «A.  Hacarty  John  fampbell.  S.H.f . 

Gordon  O.xicr  George  JB- lAmIth  William  Muloi  k 

E.  B,  C,  ClarksoD  George  W.  Allan.  H.C.,M.  P. 

Manager,  Ontario  Br.vneh— .A,  E.  ifessln 


FACTORY  SITES  FOR  SALE 
Opportunities  for  Industries 

Two  factory  sites,  area  550,000  and  270,000 
square  feet.  Easy  terms.  Water  front  and 
Railway  facilities. 

Guaranty  Investment  Corporation,  Limited 

103  St.  Francois-Xavier  Street,  ;  Montreal 
MAIN  5185 


OTTAWA  LIGHT,  HEAT  &  POWER 
COMPANY,  LIMITED 

EXTRACT  FROM  ANNUAL  REPORT. 

rebrnnrj  :J3rd.  I  PSP. 

The  main  (eatnrea  of  Che  balance  sheet  for  the  poat  tvro  reara 
rorapare  ns  follosssi— ■ 


which  have  not  given  satisfaction. 


Uopperfi^ld,  HomosteEd  End  AiEtildH.i 
Labor  trouble  seems  to  he  rife  at  i 
the  famous  Premier  mine. 

The  Jingle  P"t  mine  at  Nanaimo ; 
has  been  closed.  Though  a  small 
property  It  has  jiroducad  809,000  tons  | 
of  coal  during  the  last-  twelve  years.  | 
About  200  men  liavo  been  thrown  out 
of  work. 

FIir.NCH  INTERESTS  BUY 

sirirm  iLDiNG  plant. 


v\t\ 

Octohi'r, 

1919 

VoAfrnber. 

\m  j 

1 

•  j  VoTember.  1915.  compared  ;  Norf^nber.  compared 

j  with  October.  IPIO  ]  with  Novmber.  IfllR 

November,  Inerrapc  f-L)  necreaee  (— ),Incr<*ape  (  +  )  Dccrrafc  (—1 

1918 - - - 1 - - 

1  Amount  Per  rent.  !  Amount  1  Per  cent. 

Nfiva  Scotia  . 

Sl,.5|8.7fl3 

*244,795! 

*345.597  -  *1,273.908  - 

83.S8|- 

*100.802  - 

29.17 

ITalifax . . . . . 

1.445,93.61 

224,2  111; 

326.9071-  1,221,7251- 

84.49  - 

102.697i- 

31,41 

Pydnev’  . 

72.768' 

20, .68,-.' 

18  600  -  52,183  - 

71.71  F 

1.89,6  ;■ 

1014 

Nrw  Brun$iTiik . 

130,365: 

278,930 

25,050  i  148,565  - 

11.3.96  4 

253,880,4- 

1.013.49 

Moncton . 

45,82.5' 

52.430 

22..650  +  0.60514 

14.41;- 

29.SS0  + 

132.61 

Joliu . 

84.6401 

226,5001 

2..500  +  141.960  -t- 

167  92|4- 

224,000;  ^ 

8.960.00 

Qufbec  . . 

2.612.1(Ni 

1.218,407! 

635.375  -  1,393.702  - 

53.36!-)- 

.5t3,0«:4- 

91.76 

Montrcal-Malson  .  • 

1,519.9921 

890,864. 

339.475!-  629.128:- 

41.39,4- 

55 1,380, -r 

162.42 

QuflK't'  . 

518.747! 

171,378 

69,050i-  347,869  - 

00.96!4- 

102,328  4 

148.19 

SherbrrplkB  ....... 

90..600I 

5,000 

10.000  -  8,6.500'- 

94.48,- 

.5.0001- 

,50.00  , 

Three  Uivers . 

292,606: 

124,876 

209.600  -  167,730  - 

.57.32  - 

84.725'- 

40.42  1 

\\'rf*tmount . . 

1 90,266  j 

26,290 

1 

7.2.501-  163.975  - 

80  18!-i 

19,040|  -p 

262  62 

Onlario . . . .  • 

4,1 00.484  j 

4,123,791' 

1,132,664  4  23.307U 

.57'4- 

2,991,127  - 

264.08 

Assets. 


I’ropcrty,  Plant  and  Kquipment  ... 

Merchandise  and  Store" . . . 

Coal  iind  other  "uppllex . 

Acrounta  and  Bill*  nerelvabic  ...  , 
■VUetorr  Bondn .  . 


Liabilities. 


lUaiitforcl  ....... 

Tort  William. .... 

(u.i»’!ph . 

HiiiniUon  . 

Kinc&ton . 

Kitrnencr . . 

UoniTon  . . 

OilUWH  .  ..y... 

T’rtcrliorotip.h  •  •  •  • 

Port  \rlhur  . 

Nrntfoni.  . 

."t,  Catl'‘iruief. ... 

S*.  Thomas . 

T(9ri.*nto. . 

Wii'jFor . 


Stock . . . . . . . 

Bond*  . .  . . . .  .  *  • 

Accoonts  Pa'^able*  Banks  •  •  •  • , 
Acconnts*  Trade  and  liObor  ••• 

Rc«cr\'c  Account  . .  . . 

Profit  and  IrOss . .  .  . . 


Victoria.— Purchase  of  tho  Foun-  ■ 

dation  Shipbuilding  plant  by  Captain  '  . 

E.  V.  Argon,  ropre.sentlng  French  in-  *  wimV?.  .  .'"!;; 
terests,  is  now  virtually  assured.  A 
large  fleet  of  wooden  steam-ships  >«  1 
to  be  constructed  uuder  the  new  i  Hopina 
ownership.  (  •  '  . 


_  .AIbcrfj 

I  DOMINION  FOl  NDBTES  ;  . 

OF, FLARED  PIVIDI'M»S.|  •  i»><^nion  . . . 

HamKtPii.-Tlio  Directors  of  the  ' vuMSme- 
Domlnion  Foundrie.s  &  Steel  Co..  i  Vatic.'UMT  — 

have  declared  a  dividend  of  8  ji.c.  . 

lon  preferred  stork  and  of  1  p.e.  on  I  Toi.l-(.<sciiif«'. .. 
•omnioa  stock,  .  •  .  ! _ _ _ 


SI), 492 1 

20.32.5, 

6.830  - 

60.167  - 

74.75  ■) 

2.61.4S6! 

52.6.140 

356,000  - 

27,1,656!-)- 

•.08.82;  * 

31.08, 6i 

12.793; 

18,355!- 

18.292:- 

•58.85;- 

20.69.6 

86.690; 

1.265  + 

59.995  -^- 

■224.74  -‘- 

178,146, 

109,960, 

110,600!- 

0S.lS5i- 

3828- 

282.470' 

264,530; 

41.600!- 

175)20,- 

6,14  -r 

99..309; 

4.940' 

2,532,- 

94,360]- 

95.03;  + 

33.10.6-: 

10,968 

3,340;- 

22.4901- 

07.23’  - 

7.035( 

10.805' 

1.153  + 

3.169-1- 

41. .60  + 

112,236- 

41.a65; 

13,319- 

08.201  - 

6077;  + 

22.425! 

6.510 

9.025  - 

15,815  - 

70.O*  — 

2.490,0.10; ' 

2.535, 045 

306.3851  F 

45,100]-)- 

l.8t  -e 

425,7501 

.29k285| 

42,8(IOj- 

134.465j- 

31.68  T 

379.550: 

3l6.40<i 

60,096  - 

63,150  - 

l6.64i- 

0,300  { 

7.000 

17,046  -i- 

700  + 

11.11- 

373,250j 

309.400 

43,050  - 

fl3,850|- 

17.11:+ 

252,1701 

201.995 

4l.40o!- 

50.175,- 

19.90'  + 

ti9.700i 

8.':on 

3.200:- 

01.500  - 

88.24i  + 

141.200- 

17.3.:  50 

29,850(  + 

32,150  + 

22.77  - 

41.270| 

20,44,6 

8.350  — 

20,825^- 

50.16^  + 

259.74  P 

1.(9,205 

61.100,- 

120,538!- 

46.41  ! 

179.200' 

,66.000, 

42..6n0— 

123,200,— 

68.75  - 

80.641  j 

83.'2»».5 

18,600  4- 

2  604  -)- 

3.51.  • 

216,445: 

4Ii915 

85.;6.(.- 

196,470  ) 

90.771- 

I6.100' 

10.200 

.i,S00,— 

5,000;— 

36.65  *• 

|61.I’8P; 

S87.5.10! 

yo.79(!i  4- 

223,450> 

136,18,  r 

o6,2Wi 

15,186, 

11,165:- 

21.080— ■ 

..'8.1S|  + 

169,140  + 
8.J62|- 
M.42S  - 
780  - 
:22.950.-. 
2.408  - 
7.72*  -r 
9,662;-!- 
30,718-1- 
2.415  - 
2.139,660'- 
248.486  4- 

256.304  , 
10,048,— 


S0.1)U..314.2g 

$5,944,071.16 

iaS,31J.«7 

173.603.08 

131,003.20 

1.33,609.06 

.T4S,0S3.63 

339,591.06 

41.137.S1 

. 

t6313,S5.3..V% 

$6,612,968.14 

S3,500, 000.00 

a499,120.00. 

2.126,000.00 

1,276,000.00 

67,920.85 

764,268.43 

236,949.44 

190,064.44 

770,000.00 

770,000.00 

114,620.37 

$6,81 3,85a  66 

$6,612,068.14 

DIRECTORS. 


Mr.  T.  Abeam 
Hon.  E.  B.  Bron.on. 
Mr.  ■Warren  Y.  Soper 
Dr.  'Wm.  Manael, 

Mr.  Thos.  Workman,  ♦ 


Mr.  W.  r.  Pltflcld, 
Mr.  Abner  Kingman, 
Mr.  H.  H.  Horaer. 
»*Mr.  W.  Lyle  R.eld. 
Mr.  A.  A.  Dion. 


$*.».)*.4.48' S2,M7,0(5  -*2,533,128'-  2».7sl-  *(,5(8.593^- 


InmtmrTit  Banker*. 


The  Vital  Lubricant~G  OLD. 

Munition  mHnlfi  have  nIjiTed  a  vtupendova  part  !■ 
tbe  rreat  rebirth  of  nations,  but  the  vital  labrlcaat 
Yvhicli  ban  made  poMible  thla  wonderful  meta* 
morphoaifi  nud  which  ta-III  be  the  hand  maldcfi  of  the 
long:  period  of  reiteration  to  follow,  is  GOLD. 

We  are  offerlnK  a  GOLD  inveetment  whicb  we 
belfere  will  uay  50  to  JOO  per  cent,  dlvldeod  within 
one  rear,  with  euffleient  gold  hlork(*d  out  and  In 
eight  to  pay  at  least  *15  for  every  dollar  inre^ted. 
Particulars  upon  application. 

TMPEBIAL  FINANCIAL  CORPORATIOX. 

McKinnon  bfilding  toron"TO 

riione  Adelaide  ?81?. 
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THE  FINANCIAL  TIMES,  MONTREAL,  FEBRUARY  28,  1920 


VICTORY 

LOANS 

Th«  present  price 
of  all  Victory  Loans 
is  favourable,  hav¬ 
ing  regard  to  the 
Securit>’,  and  we  re¬ 
commend  purchase 
by  all  conservative 
investors. 

All  Maturities  Dealt  In 

HANSON  5ROS. 

I/tiTstment  Securities 

160  5t  James  5t.  Montreal 


Sou nd  lii(lustri;il 
Investment 

Saguenay 
Pulp  &  Power 
Company 

Serial  Secured  Gold  Itonds 
Kcdeemable  llil  to  l'M4 

Price:  par  TIOO) 

and  accrued  interest 

BEAUSOLEIL 

LIMITED 

Financial  Agents 

112  8t.  James  Street 
MONTREAL 


Ihe  Trademark 
of  Service 


HINTS  TO  INVESTORS 


I  ItUANBY  COPPKR.  I  and  as  it  is  generally  conceded  that]  CANADIAN  CONVERTERS, 

I  /  have.  Oranbu  Copper  a.t  72.  What  utility  operating  eosts  have  ,  /  }^olri  Converters  bought  at  fO,  hut 

!  do  you  think  its  prospects  are  of  going  !  t^bched  the  peak,  the  outlook  for  the  |/  am  inclined  to  hold  for  higher  price  ! 

,  back  to  my  pricest—T,  F.  C,,  Sher-  *^bmpany  is  considerably  brighter.  No  a*  i  have  been  told  that  record  earn-  , 

I  brooke,  P.Q.  doubt  you  have  purchased  the  stock  ing  arc  being  made,  uhat  do  you 

\nsTver— orsnh^  nont,.,.  i.  higher  figure  than  exists  to-day.  ffcinkf—X  r.  Z.,  Quebec. 

cellMt  pronerev  which’^m  cLe  hack  i  exfercise  Answer— Canadian  Converters,  like 

'  with  the  general  improvement  of  the '  Patience,  you  will  be  able  to  dispose  other  of  the  cotton  companies  of  the 
:  copper^tuattom  "‘vmuT^  pre^  i  ^  is  working  at  capacity  and , 

to  exercise  patience  and  hold  the  i 

'  shRTCB  WB  believe  you  will  eventually  '  — — — *  is  equally  as  g^ood  aa  last  year  when  | 

'  get  out  at  a  profit  AMES-HOLDEN  PREFERRED.  *  new  high  record  In  earnings  w.,s  es- 

’  J  have,  been  holding  Ames-Holden  t*bl'*hed  Under  the  circumstances  it  i 

...  preferred  for  a  considerable  time  nur  would  appear  that  Converters  should 

Okl.AHrtMA  Pi>r»r»T*r«TV-r:  s.  pwittv'  :  .  ”  constaeraoie  ume,  pur-,  _ _ , - ...  _ 


I  would  appear  that  Converters  should 


OKLAHOMA  PRODUCING  &  REFIN-  around  Z.  and  To«W  be  i  ""'I*''  •««'-  ' 

O^nd  if  you  could  tell  me  if  there  is  '  conditions. 

I  hold  some  stock  in  the  Oklahoma  any  chance  of  something  being  done  same  time  we  are  In  a  period  ! 

Producing  &  Rdfining  Company  which  in  regard  to  preferred  dividend  arrears  uncertain  markets  and  of  tight 
/  purchased  some  considerable  time  in  the  near  future,  or  trill  this  question  nioney,  and  it  Is  possible  that  securittcr  ; 
apo  and  in  view  of  the  re-organization  not  be  decided  until  the  snnual  meet-  P"  t’snadian  exchanges  may  ro- 1 ; 
which  has  taken  place  in  this  com-  ing.  When  does  the  annual  meeting  *  situation  by  selling  lower. 

pony  I  u'ould  like  your  advise  as  to  take  placeT—J.  McS.  Montreal  i  Such  being  the  case  it  might  be  advis- 1 

ivhalhcr  /  should  hold  my  stock  or  sell  .■  able  for  you  to  take  vour  profits  with! 

,U  out  before  the  exchange  is  made.-  Hoi^?cn  v  the  object  of  being  prcp.hcd  to  buy 

!  OIL,  Toronto.  Holden  Company  has  been  very  much  .honirt  there  be  a  (iei  liiin  ‘.n  the  '  I 


again  should  there  be  a  rteiliu©  in  the  ' 


Answer— The  change  In  control  of  menfs  programme  to  gradually  deve-  ! 

Oklahoma  Producing  4  Refining  which  lop  an  entire  Ames-Holden  svafem  - 

has  been  rumored  for  some  time,  has  which  would  result  In  the  company  RIORDON  PULP  &  P.VPER. 

taken  place.  Instead  of  a  direct  deal,  having  its  own  manufacturing  depart-  H  oM/rf  you  consider  Rinrdon  Pulp  it ' 
it  has  been  accomplished  through  the  ment,  not  onl^’ for  boots  and  shoes,  and  Paper  a  purchase  around  174  coati- I 
purchase  of  a  subsidiaiy  and  dissolu-  for  rubbers  and  rubber  boots,  but  also  dering  it  pays  IC  p.c.,  and  tha'  thtre''' 
i  lion  of  Oklahoma  Producing  &  Refin-  for  a  modern  rubber  tire  factory.  i*  talk  of  diinding  up  the  shares?  Don’t 

mg  Company  is  the  direct  result.  In  Earnings  of  the  company  In  recent  vou  think  that  it  should  sell  higher  in 
I  this  transaction,  Ohio  Cities  Gas  has  years  have  been  very  satisfactory  as  ’’icte  of  u'hat  I.aurentide  and  Abitibi 
acquired  6,7  p.c.  of  the  stock  of  the  a  result  of  which  it.s  financial  posi-  securities  have  accomplished. >~Pnncr 
I  nion  des  Petroles  d'Oklahoma.  This  tion  has  been  materiallv  improved  and  ■^loutreaj. 

company  is  the  sales  organization  for  a.s  earnings  continue  to  show  an  im-  Answer-Having  reea.-.t  .a  r  ' 
I-i-unce  of  Oklahoma  Producing  &  Re-  provement  there  is  reason  to  anticipate  orable  outlook  for  the  nu  n  ana  nif'"  ' 
fining  and  owns  also  3n  p.c.  of  the  some  action  in  regard  to  paying  off  industry  in  Cajiada  Tnd  L  onH  1'!'' 
stock  of  the  Oklahoma  Company  of  the  indebtedness  on  the  .senior  issue  Ld  advantage  this  indusf -v  en  io?  ' 
.\merica,  which  is  the  producing  unit  between  now  and  the  holding  of  the  I  the  exCt  fje  d  we 
of  Oklahoma  Producing  *  Refining,  annual  meeting,  which  will  take  place  j  will  ev^tiiallv  sell  at  higher  ’ 

The  dissolution,  therefore,  leave.s  7  p.c.  at  the  call  of  the  directors.  However.  1  Rtordon  is  classed  amone  ti.  ..  ' 

of  the  stock  of  Oklahoma  Company  ,h,s  will  be  some  time  yet  since  the  |  esf  of  the  higher  grade  naner  sro"u 
^of  America  for  the  stockholders  of  the  oompany's  fiscal  year  doc.s  not  end  The  com^nCs  earn  ngs 
parent  company.  Ohio  Cities  has  ac-  until  -Vorll  3d  1^20  •afo/.t.s..  *  4  ‘  * 

quired  a  30  P.c.  interest  in  th.  operat-  ^  _____  I 


I  ing  company  at  a  cost  of  $5, 500, 000. 
Each  stockholder  of  the  parent  com- 
lian>  will  reteive.  $2.30  in  cash  and  one 


■  stantlal  profits  accruing  to  ti  from  the 

!  FAMOUS  PT.ATERS-LA.«KY  CORP.  Production  of  its  sul.sidiarv  ,  the  Ticon- 

Would  vou  kxndiv  tell  me  through  rl'‘rog.''  Pulp  A  Paper  Company,  whieh 
publu  *  1)0  you  tonsider  it  ri  purchase  ISIS  and  1019  paid  the  jvirent  com-  | 


and  one-quarter  shares  of  the  Oklaho-  Pi'OC'  '  Do  you  consider  it  n  purrhasei  me  ivirent  com¬ 
ma  Company  of  America  in  exchange  something  ohoui  the  comings  0/  the  1  orge  dividends.  For  the  eur- 

for  his  old  slock.  On  the  current  mar-  f-'ornous  Plny/’ts?  Are  they  a  leudinp  r'’"'  the  earnings  of  this  subsl- 

ket  of  Oklahoma  Producing  &  Refm-  corporation  in  the  matter  ol  cumiii.qs  ‘’'ary  are  exceeding  those  of  the  pre- 
ing  of  *10,76.  this  would  mean  a  price  Prestige.  etr?-FTl.H.  Ottnirg.  months. 

Another  subsidiary  of  the  Itiordon 


of  *8.43  for  1  1-4  shares  of  the  Okla- ,  ...f.  umiu.'- 1  ,,  .  , 

lioma  Company  of  .\mern  a.  or  *6.7.3  |  try  seems  to  be  as  firmly  established  ]  ”rnpan\  has  now  .started  operations,  ^ 
a  sli.ire  for  this  .stock  As  Oklahoma  jin  otir  civllizalion  as  the  sehoothou.se.  I  ^ Kipawa  fompanc,  which 

of  .\merica  is  p.aying  8  p.c.  or  40  p  r.  I  The  Pamon.s  l*!.syer.s-!  Coi-nor.n-i  *  augment  to  a  large  extent  the  at- j 


Answer — The  moving  picture  indti.s- 


The  Famous  Pl.s>  ers-I^asky  Corpora- 


a  share  on  its  *.i  par.  this  represents  tion  is  among  Ihe  most  imporianf  i>ur- 
a  return  of  approximatcl.v  6  p.c.  it  ver  ors  on  the  continent  to  this  j>opii- 
is  believed  that  this  rale  r,m  lie  eon-  Isi  and  growing  form  of  entertaln- 


is  believed  that  this  rale  r,m  lie  eon-  lai  and  growing  form  of  entertaln- 
tinued  and  probably  in  the  long  run  nient. 

the  shares  will  sell  on  a  better  basis.  Its  financ-ial  statement  for  the  year 
Presumably  Ohio  Cities  Gas  has  ac-  ended  Novemlier  29,  1919,  shows  a  sur- 


read.i-  substantial  earning.s  of  Riordon. 
The  Kipawa  Company  owns  large 
.areas  of  the  best  .spnire  timber  lands! 
I  in  North  .Xmenca,  will  have  ope  of  ihe 


Its  f.nan.-ial  statement  for  the  venr  ‘n  ’h**  ''■>rld.  and  can 

Horf  v.44.or,4i.4.r  "Q  iQio  ..hnwe  ,  develop  On  its  owb  lemtoiy  electric 


quired  enough  additional  stock  to  con-  plus,  after  expenses,  hut  before  Keder-  u  h.p  | 

trol  the  management,  which  wdll  in-  ol  taxes,  of  *3.837.379.  rquiyalent  to  *  Paper  is  in  a  par- 

.sure  a  capable  handling  of  affairs.  The  *19.86  ,q  share  on  the  2no.oon  shares  of  1  '  "  '  ^'rong  inaiieial  positi.ui 

question  of  whether  .'cm  would  sell  common  stock  of  no  par  laMie  oiit-!"""’^  sii  i.stantinl  eainings  of 

\  .lur  stock  immediately  or  participate  standing.  This  compares  with  a  siir- !  8eai.s,  and  with  impioycd 

in  the  exchange,  seems  to  depend  plus  of  *1.281,17.6,  or  *7,64  a  share  fot  i  .'‘'ni-.  .and. 


question  of  whether  .'cm  would  sell  common  stock  of  no  par  \alue  out-  ,  .ioimihi  ainmgs  m 

\  .lUr  stock  immediately  or  participate  standing.  This  compares  with  a  siir- !  8eai.s,  and  with  impioycd 

in  the  exchange,  seems  to  depend  pins  of  *1.281.17.6,  or  *7,64  a  share  fot  .  .'‘'ni-.  .and. 

largely  upon  whether  you  are  willing  1918.  In  the  1919  figaires,  no  dediicfion  |  J’  accruing  as  llie  result  of  | 

to  accept  a  return  of  6  p.c.  on  your  has  hern  made  for  preferred  dividends,  I  ®'  Ihe  part  of  Its; 

money  and  wait  the  rather  slow-  de-  as  this  .stock  was  not  issued  until  No-  ""  'a  *s,  t  would  not  be  siirpris- 1 

Ihe  .o»,-„intb-4.  rsoior  ..ee^heess  1  ai a  mg  if  shareholders  were  allowed  a' 


'  elopment  of  the  .speculative  factor,  or  vemlirr  2*.  1919 
whether  you  prefer  to  buy  another  The  pieferre 
issue  which  ma.v  move  more  quiekij.  amounts  lo  *li 


The  Mirecss  of  an  Invoslnient 

hulls, .  .lepen.N  0,1  (he  in.  PTOCKP  AND  EXniANGE 

iegrilv  Ol  its  offerings,  an,|  ^  purchased  through  a  lorol  hrokrr 
.  .  ...  .  Iff  Vrrv  Insf  n  y^u'  York  hHtf'f!  .stock. 

Ihe  eh.araeler  ol  its  service.  providing  the  usual  de„„s,l.  M  that 

.  ,  ...  s  .«.  •  ti}iir  i}tr  nrrn/iMDi  ir</.s  n.r.,  nhnut 

earetlll  sel,.ellon  ot  offerings  ,ras  wade,  urrnilly 

nil, I  ,1  IliTsonal  interest  in  (he  j  iastmeted  the  hrokrr  to  sell  the 
I raiisiirlions  of  elients,  we  are  .sfocA-  and  rrrdii  mu  arrount  irith  the 
'millline  our  name  as  a  fradc-  protp.  hut  hr  has  not  alloucd  me  the 
,  ..  ditfrrenics  in  r.rrhange  bcttceen  th-- 

mark  oi  seniee  anil  sails- 1  ,  .  u  ..  .  i  s  ,, 

I  rale  at  y-hirh  the  ,sloi  k  u  as  hnuoht 
luetltfU.  and  sold,  amouiitina  1a  nhout  12  n.e. 


.  1  ,  ,  •  .  J  I  more  liberal  partlemation  in  the  pro-  . 

The  piefpiTPd  slock  outstanding  ,  .  ,  ,,  ,  ,  ' 

.  .  .r,4.  .  ‘  f't.s  of  the  eompan.v  befiu-o  long.  .Ill.st 

nounts  111  *10.1100.1100  .md  was  m- I  ,  .  .  .im.  . 

-I  rt  e  .  -Mi  4  .1,  i”'  present,  however,  the  time  lioes  not 


rnreiiil  selcelion  ,if  offerings 


amounts  to  *l o.uoo.iioo  .md  was  m- I  ‘  ’’  '' '  i 

rently  offered  for  .subsenption  for  the  ®'  how-eye,,  the  tune  does  not  ! 

purpose  of  providing  additional  funds  pi opitioins  oi  such  a  develop-, 

to  inal'le  the  company  to  extend  its 
operations  and  to  inerease  its  business. 

Of  the  16.000  motion  pieture  houses  EBEC"  RAILWAI  BOND? 

e.stimaled  at  (iresent  in  the  I  niter]  ’  U  tiut  do  you  Ihiuk  of  a  purchase  of 
States,  the  cori>ora1ion  <  ounts  over  11,-  I  Quebec  Unihray  Ronds  around  the  pr,-. 
OOP  .-imong  Its  i  tistrmiers.  sent  price  of  OSf — WOHh'hF,  .S/ier- 

The  effect  of  this  financing  w-il|  not  i  brooke.  .  . 
be  felt  for  some  time,  hut,  ron.sidering  |  Answer— We  believe  Ourbee  Railway 


prnlil.  hut  he  has  not  allou  cd  me  the  f®’’  some  time,  mil,  ron.sidering  j  Answer~We  believe  Quebec  Railway 

ditfrreni  cs  in  r.rrhange  bcttceen  th--  Ihe.  growth  of  this  companj  to  date.  H  Ronds  ,on  be  pun  ha.sed  ajound  pre- i 
rale  at  tchirh  the  .stfx  k  was  hoiiahl  appear  as  If  the  common  stoeV  sent  price  for  a  profitable  turnover. 

and  sold,  amounting  to  nhout  12  p.e.  around  its  present  pnee,  looks  hkejwp  „re  mfornie,l  that  considerable 
/  consider  I  am  riitilled  to  Ibis,  and  ®"  attractive  speculation.  I  he  f m ure  ,  i,  being  made  In  .'onnection 

psnnri‘?-4ntce  unttr  LOinV’f'Hy  smiis  assurofl.  ^  piacuiR  of  the  company  on  a 


...iirh  o,  service  aii.i  mi.is- ,  would  appea.  as  it  me  rommc 

lUCtJtfq.  '  and  xotff,  nivfiftiitino  to  obitvt  12  p.^'.  around  it.®  prcsf'iit 

,  /  consider  I  gm  rnlilled  to  tins,  and  ®"  attractive  speculatiou.  lb- 
Right  now  we  hnvc  a  n timber  of  appreciate  your  opinion  company  serins  a.«surc 

a((racli«c  invcslmcnts,  in  the  through  your  inveslors'  rolumn.—  tjc-xvit  -p-iJirM  ■gTr-wt 

ilMlnsirial  an.l  Ihcafrical  field,  rr.vns.  .Montreal.  r,^M6;r«eth!ehc„  n!; 

Ihal  offer  cxcciilional  oppor-  An.swer— since  you  put  up  onl.v  anounl  of  itsell 

llinilics  for  the  rc-ilivcslinciit  "ontieal  fimd.s  as  margin  on  the  stock  present  niarkri  fhirlua.tinnsr 

f®’’  ^®"  ®'-  dors  It  Inn  behind  other  .steel 

*  •  JUllU^o  ^vrtT'Hinr*  tr*  v'nnr  aiu-n  aHtTYieuinn  nrx  ..  .. 


with  the  placing  of  the  company  on  a 
sniiiol  liii.smess  hasps  .mil  that  in  the  j 
near  future  interest  payments  will  be 


Tfoir  is  it  that  Hethlrhrm  htrrt  girrs  made  on  the  bonds  on  due  date  and 
such  a  poor  arrount  of  itsell  In  the  dej.s'ed  payments  will  l,c  a  j)ia>Use 
present  market  flurtuatiansr  Why  Ihe  past. 


6h  Ej^AW  flumM 

•  NVCSTMCMT  SBCUaiTiSS 

l.’OVVI.  KWh  KITI.IUVG, 

JOKO-MO. 


Wr  offer  the 
unsold  halaiiee 

7  ,  tumulatlve  rartlrlp.vtlnc 
rreferml  shares  of  the 

K.&S.  Tire  &  Rubber 
Goods  ltd. 

Carrying  a  'Uhstantlal  hnniis 
of  roniiiinii  stock. 

Kiill  narliciilar'.  on  requrst 

Reiner.  Walsh&Co. 

Invrsimcnt  Sccuriiie.s 
118  VICTORIA  .ST.  TORONTO 
.M.iin  19.71 


CANADA  PERMANENT 
MORTGAGE  CORPORATION 

TORONTO  STREET,  TORONTO 
Established  18.33 

QrARTTRI.T  niTTKEND. 

■Notice  is  hereby  given  that  a 
Dividend  of  T3V0  and  O.NE- 
HAi.F  PER  PENT,  for  the  cur¬ 
rent  quarter,  being  at  the  rate 
of 

TEN  PER  riiNT.  PER  A.NNUM 
on  ihe  paid-up  Capital  Stock  of 
The  Corporation,  has  been  de¬ 
clared,  and  that  the  same  will 
be  payable 

THUR-^DAV.  THE  FIRST  DAY 
OK  APRIL 

next,  to  Shareholders  of  record 
at  the  rIo.se  of  business  on  the 
Fifteenth  day  of  March. 

By  order  of  the  Board, 

GEO.  M.  SMITH. 
.\.ssislant  General  Manager. 

Toronto.  February  C-'th,  1020. 


crediting  your  aei-ount  with  simply  the 
I  profits  made  without  any  rcg.ird  to  the 
exchange  rat,'  c.xi.stmg  at  the  lime 
\our  rc'urities  were  sold.  .\s  theie 


up  on  stork  hniight  ten  points  higher." 
—  IMr.i  tlFS  r.  Montrenl. 

.Xnswer — Heililchem.  Steel  diirinc 
1919.  catned  *1 6, .356. 860.  equivalent  l<' 


rtenso  ana  witn  increased  street  car, 
fare.x  111  ijuebec  the  company  ahould 
have  n  very  satisfactory  year. 

liider  the  cit cuinstances.  and  tak¬ 
ing  into  considcr.ation  the  economies 


was  no  question  whatever  of  the  pa.v  -  ^  on  the  common  stock,  :hMng  effected  by  the  prc.scnl  manage- 

ment  of  exchange  premium  w^hen  your  „..q„ctmg  preferred  divd.  nd.^-  ,  mept  under  the  direction  of  the  pre. 


I  inlli.Tl  purchase  was  made  the  broker 

would  hav-e  had  to  stand  the  loss  if  the  _  , 

,  ,  ?in<i  i.s  f 

flu<"tuation  tbo  oibcr  so 

'that  if  V  our  idea  of  the  matter  should 
prevail  11  would  be  a  case  for  him  of 
"Heads  1  Win,  Tails  You  lx>.'e."  ‘ 


This  rompares  with  *15,939,399  in  191' 
and  IS  a  record  Ivf  surprising  excellenc 


j  sidenl,  Mr.  I/orne  Web.sler,  share¬ 
holders  may  look  forward  with  greaici 


for  It  mu.st  Vie  rcmcnibereil  that  i*  cov  -  pope  to  tlie  future,  and  an  apprecia- 
ers  the  period  of  the  coal  and  .s'cei  tjon  in  the  value  of  the  compaiii’'s  sc- 


t:.A.NADA  STi:.\.MSHIPS  PFD. 
Would  you  please  gii  e  me  your  opin- 


i-teaus  I  win,  laiis  lou  ivo,.  beginning  of  the  vear.  the'  _______ 

— — —  eompany  had  *252,449.0911  in  new  btisi- i  STE.A.MSHIPS  PFD. 

LfiALfl-A.  ness  on  its  Ixioks.  As  Rross  vales  for  , 

Please  advise  through  "Hints  to  In-  the  w  hole  of  1919  totalled  only  *281.-  ovld  you  please  give  me  your  opin- 

\restor.s"  columns  would  you  con.sider  c,42.0<tn,  this  is  equivalent  to  about  11  »'>"  ®/  •'unadn  steamships  Pfd.  share, 
l.yall  f.'onstrnetion  a  oood  buy  at  about  month.s"  oiilput.  Both  President  Eu-  os  an  iincstmrnl.  .lAHlSFli. 

96.f  I  know  the  yield  I.?  sattsftrtory,  gene  G.  Grace  and  t'ha.s.  ,M.  Schwab  ■‘Outreal. 

'  about  S. 40.  Vo  you  think  there  ts  any  are  enihusiastic  altout  prospects  for  |  Answ-er — Taking  Into  consideration 
likelihood  of  the  stock  going  over  par.  busines.s.  Both  domestic  and  foreign  I  the  large  earnings  of  Canada  Steani- 
say  in  about  sir  months?  It  seems  business  offered.  It  was  stated,  was 'ships,  Limited,  during  the  past  three 
rather  an  erratic  stock  as  an  Feb.  4th  considerably  greater  than  the  steel  lor  four  years  which  has  placed  the 
it  started  at  S3  offered;  iie.rt  morning,  companies  I’oiild  accept.  1  t'omtian.v  in  a  very  ,?,>mfortabIe  posi- 

h'rh.  elh  it  sold  at  99  and  ot  er  night  t,,  ihc  words  of  the  report,  "the  or- ,  tion.  financiall> .  and  in  view  of  the 

the  stock  eased  oft  to  90.  I  bought  jeps  on  the  books  in  all  eommercial  j  fact  that  there  is  reason  to  believe  the, 

some  stock  on  f'eh.  3rd  ot  84,  I  took  steel  line.s  are  at  a  maximum,  and  in  businessoftheoompanywillshowsat- 
my  cheque  in  payment  for  the  same  on  the  belief  of  Ihe  management  are  in  '  isfactory  returns  for  the  next  few 
Feb.  4th.  and  the  stoek  was  selling  at  sufficient  quantities  to  Insure  full  c.ap-  years,  the  future  of  the  company 
99.  Could  I  have  sold  the  stork  with-  acity  operations  throughout  the  vear.  seems  fully  assured.  Cnder  the  cir- 

oul  me  having  the  errtifirnle?  1  did  >,evv  business  is  offering  far  in  exce.ss  '  riimstances  we  think  that  Canada 

not  buy  them  on  murgiii.—IWF.S'l  Oft,  pf  our  ability  to  produce. "•  Mr.  flrace  Steam.ships  preferred  Is  a  rather  at- 
Hochclaga.  stated  that  the  company  had  advanced  tractive  investment,  since  if  purchased 

Answer — Since  Lvall  common  is  on  tiriccs  about  *4  a  ton  above  ihe  level  around  its  present  price  of  82  it  yields 


llochclaga.  stated  that  the  company  had  advanced  tractive  investment.  sin>  e  ir  purchased  ' 

Answer — Since  Lvall  common  is  on  prices  about  *4  a  ton  above  ihe  level  around  its  present  price  of  82  it  yields 

a  8  p.c.  per  annum  basis,  and  the  out-  established  by  the  Industrial  Hoard  on  the  very  substantial  income  return  of 
look  for  construction  all  over  the  coun-  March  21.  1919.  and  that  this  advance,  8. 53  p.c.  in  addition  to  providing  an; 
try  is  beginning  to  show  improvement,  practicully  off.sets  the  iucrcasc  in  excellent  opportunity  for  speculation  j 
there  IS  reason  to  expect  that  in  a  fav-  cosf.s  since  that  lime.  I  in  a  stock  of  a  high  <  lass  character.  . 

orable  market  the  stock  will  sell  higher  The  optinii.sm  of  the  two  chief  offi-  j 

than  its  ptesent  price  of  around  99.  ciaJs  of  this  great  corporation  i.s  cer-  B.  C,  FIBHI.NG. 

The  floating  supply  of  this  stock  isltalnb"  well  vvorth  bearing  in  mind  j  Could  you  give  me  some  informa- , 
limited  and  naturallv'  it  is  subject  to  I  w-hen  estimating  the  desirability  ofitton  about  B.B.  Fisheries?  I  bought! 
more  violent  fluctuations  than  a  stock  |  Bethlehem  Steel  stock  from  a  market  fMJenfy-yife  at  67.  Are  they  worth  ; 

more  liberally  distributed.  If  pur-  standpoint.  The  opinion  they  express  !  IioMinji.e  When  is  their  annual  meet- 

chased  around  90  it  will  give  you  anils  a  corroboration  of  the  views  ot  ing?  FIFH,  Verdun.  1 

income  j  ield  of  8.S.8  p..r.  other  leaders  in  American  industry,  j  Answer — Taking  Into  consideration 

Y’oti  could  have  sold  the  stock  at  and  should  set  at  rest  any  fears  re-l^jjg  favorable  busines-s  being  done  by 

99  which  you  purrliased  the  previous  gurding  a  serious  setback  in  business!  the  British  Columbia  Fishing  &  Pack-' 
day  at  84  without  having  the  certifi-  as  a  result  of  the  slo'wing  up  of  ex- ,  financial  position  it 

cate  ports  from  the  U.S.  and  the  eerious  de-  enjoys,  we  do  not  think  you  need  ! 

—  .  dine  In  foreign  exchange.  regarding  the  continuation  of  i 

TWIN  CITY  During  1919.  the  company  spent  over  ,  4j,g  present  div  idend  at  the  rate  of  6' 

,  .  ,  ,  J  ■  -r  ■  r...  n  J-  J  *25,000.000  fop  equipment  and  addi- ,  p  pg,.  annum.  As  a  matter  of  fact' 

Am  tnicrested  tn  Twin  City  By.  div4-  furthermore,  at  the  thgpg  ),  more  reason  to  look  forward  I 

dends  on  which  were  suspemded  until  pgp,pd,  the  w  hole  cost  of  to  an  Increase  in  the  present  rate  of  i 

the  recent  payment  of  .1-2  p.c.  Can  plant  and  good  will  had  been  distribution  and  we,  believe  that  If  you  i 

you  et^ireforour  b^efit  about  pros-  ^  that  the  bal-  exercise  patience  you  will  be  able  to 

perts?—P.  R  D..  Queber.  ^heet  of  this  company  Is  in  an  dispose  of  vour  holdings  at  a  profit. 

Answer-Twm  City  has  aivvays  been  g^geptionaliy  strong  position.  '  ,he  meantime,  at  vour  purchase 

considered  a  high  grade  stock,  but  president  Grace  states  that  the  bal-  pHcg  you  are  getting  a  return  on  your! 
owing  to  the  conditions  which  I*®'  '  ance  sheet  will  show  n  book  value  of  investment  of  8.95  p.c.  ; 


'there  is  reason  to  expect  that  in  a  fav-  cosf.s  since  that  lime, 
orable  market  the  stock  will  sell  higher  The  optimism  of  the  two  chief  offi- 
jthan  its  pt  esent  price  of  around  99.  '  ciaJs  of  this  great  corporation  i.s  cer- 
I  The  floating  supply  of  this  stock  isltalnb"  well  vvorth  bearing  in  mind 


day  at  84  without  having  the  certifi¬ 
cate 


TWIN  CITY 

.4»i  isfcrcjicd  in  Twin  City  By.  divi-  I 


I  considered  a  high  grade  .stock,  hut 
I  owing  to  the  conditions  which  deve- 


N  Oflhn 
Goflnacted 
by  Wits. 


The  National  City  Company 

is  a  corpetation  emtaged  in  tho  pttrebase  and  sale  of  bonda  and 
otber  bigh.  class  securitiea.  Tts  interests  are  closely  allied  wltk 
the  Vational  City  Bank  of  Jfew  York  whose  Capdtalg  Snrpins 
and  Csdivided  Pnifita  axe  over 

$80,000,000 

and  whose  Total  Aasetsas  of  November  17th.,'1919,  amotmt  tv-artr 

$1,000,000,000 


NATIONAL  CITY  COMPANY 


_  LIsstosd 

■  ■saaOfBeer  K  NiMra  Dam*  St-'Weat ' 

TaL  Moia  MM.  MONTREAL 

Sg?sds  for  fnmrsttssmi 


ToranSD  Offle* :  MKiMrSal 
TM.  Maia  U8 


Pulp  and  Paper  Industry 

As  a  result  of  our  long  and  satisfactory  ex¬ 
perience  in  this  industry,  both  in  the  United 
States  and  Canada,  we  have  at  our  disposal  a 
large  amount  of  capital  for  the  financing  of  Pulp 
and  Paper  mills,  whether  already  in  existence 
or  still  to  be  created. 

We  understand  the  problems  of  the  industry 
and  know  how  to  safeguard  against  them  and  we 
know  the  fundamental  factors  that  insure  success. 

If  you  are  looking  for  capital  for  meritorious 
properties,  send  us  the  facts  in  confidence;  tell 
us  your  requirements  and  we  will  give  you  a 
prompt  decision. 

Peabodj^nouglitcling  &Co. 


10  South  1^1  Salle  St. 


Lstablialied  1863 


CHICAGO 


Victory  Bonds 
Dominion  of  Canada 

to  Yield  5.40%  to  6.10% 

Even?  iirOestor  sWJd  buy  and  hold  a  suhstantial 
nucleus  of  Victor?  Bonds  as  a  permanent  founda¬ 
tion  fbr  his  investments. 

Seven  Maturities  to  Choose  From 

Free  from  UominloD  Income  Tax 


Due. 

Price. 

Yielding 

1922. . 

..  99 

and  interest . . 

..  5.86% 

1923.  •« 

..  99 

m  • 

. .  5.80% 

1927... 

.  .100 

. . 

1933*  - 

.  .zoo 

. .  5*50% 

1937- - 

.  .SOI 

»•  »  « 

..  5^40% 

Income  Siddect  to  Usoal  Income  Taxes 
1924. ...  .97%  and  interest  ... .  6.io"4 

1934 . 97  “  -  5-8o’/* 

Having  in  i?iew  fKe  splencbd  security,  the  yield  and  tKe  cer- 
taint!?  of  substantial  appreciation  over  a  reasonable  period,  there 
is  no  more  attractive  hwestment  an?ailable  in  die  vJorU  than 
can  be  secured  in  the  Bonds  of  the  Dominion  of  Canada 
and  no  securit;?  which  carries  our  higher  recominendation. 

We  hr)#  e'Cer^  facibt^  fw  hanJIing  War  Loans 
end  give  special  attention  to  this  business.  Your 
orders  will  be  eppieciated  end  vJill  receive  our 
best  attention. 


A.  E.  AMES  &  CO. 


fanettmAnt 

SeasHtui 


TRANSPORTATION  BLOG. 
UNION  BANK  BLOC.  • 

74  BROADWAY  • 
BELMONT  HOUSE 
HARRIS  TRUST  BLOC. 


MONTRELAL 
TORONTO 
NEW  YORK 
VICTORIA 
CHICAGO 


Estahlhked 

i88p 


i  loped  as  a  result  of  the  -nox.  around  *225  a  share  for  Bethlehem  The  dividend  wa.s  increased  to  2  p.c.  ,  .  ,  ,  .w 

i  consequent  abnormal  cost  of  opwatj^g  I  ^  ^  beginning  May  21st,  1916  *“*  company  of  *1,254, 

and  maintenance,  net  earnings  of  the  l  compariaon  with  the  per- j  time  ,t  has  been  further  ®00.  which  no  doubt  will  be  further  cn 


Bv  order  of  the  Board,  maintenance  net  earnings  of  the  comparison  -with  the  per-  since' which  time  it  has  been  further  !  «l®«6t  tvlll  be  furt; 

■  ,T  ^company  suffered  to  a  very  great  ex-  market  price.  It  means  that  a  increased  to  6  p.c.  and  again  to  its  pre-  i  ‘if"''"®'*  operatic 

GEO.  I  .  .  .  IITH.  tent.  purchaser  of  Bethlehem -B  stock  at  sent  basis  of  6  p.c  Kamtngs  continue  j 

Assistant  General  Manager,  ,  Public  utilitie.s  of  this  were  hand!-  this  time  is  getting  more  than  *2  in  very  satisfactory  and  the  company  The  annual  meting  takes  pli 

■v _ _  . . ,noA  Dapped  in  a  large  measure  owing  to  value  for  every  dollar  of  inv-eatment,  occupies  a  strong  financial  position,  Y'uesday  In  March. 

loronto.  hchitiary  «.-'tn,  l._q.  compelled  to  without  taking  Into  consideration  the  current  asset."  of  the  subsidiary  com-  a  Dn/YfxiTi  rrnTMoiPf  ixt 

'pay  dearly  for  labor  and  supplies,  apeculative  possibilltie.s.  pany  the  British  Columbia  Packers  APPOINT 

. . —  ■  —  I  "While  on  the  other  hand,  their  rates  - -  Association,  at  the  end  of  the  fiseal  G.  T.  R.  ARBITRA1 

Snliscrlbe  tor  The  Financial  Times,  ]  are  strictly  regulated  by  public  ser-  v.  W..  Yorks.  F.ngland.— We  will  ye*r  1918.  amounting  to  *1.400,000  Ottaiwa  —  Government  rounsej  in 


lag  capital  for  the  company  of  $1,254,-  K.C.,  Toronto;  H.  A.  Lovatt,  K.C.,  for  the  Government  and  tha  railnnc. 
000.  which  no  doubt  will  be  further  on-  and  Hector  Mclnnea,  Halifax,  and  It  is  expected  that  th®  M^jOMtlun 
hanced  as  the  result  of  operations  for  F'jerce  Butler.  Mr.  Butler  is  the  proceedings  "wiill  oommenoe  iia  Mbnt- 
the  current  year.  American  Railway  Uounsel,  who  re-  real  about  the  end  of  Marob. 

The  annual  meeting  takes  place  the  presented  the  Canadian  Northern  in  ■  ■  - -  ' 

last  -iMesday  In  March.  arbitration  proceedings  that  fix-  LARGE  APPROPEI^JOJT  FOR 

A  DDgvtxrrr  ri/xiTTMoiTT  ixT  valuation  of  the  conimou  stock  TELEPH0XE8. 

APPUIiN  I  UUUDIolliL  IJN  of  that  company  "when  It  "was  acqtiir-  l^dmonton. — Premier  Stewart  ot 

G.  T.  R.  ARBITRATION,  ed  by  the  Government.  Alberta  has  announced  that  an  ap- 


LARGE  APPROPEUTIOJT  FOR 
TELEPH0XE8. 

l^dmonton.— Premier  Stewart  of 
Alberta  has  announced  that  an  ap- 


Snbscrlbe  tor  The  Financial  Times,  I  are  strictly  regulated  by  public  ser-  v.  "W..  Yorks.  F.ngland.— We  will  ye*r  1918.  amounting  to  *1.400,000  Ottawa  —  Government  counsej  in  No  announcement  has  vet.  been  Piopr***'®*!  exceeding  K.OOO.tXW  for 
I'anada’s  Leading  Financial  News*  j'v'lce  commissions.  This  latter  condi-  answer  your  query  in  a  later  Issue  of  compared  with  current  liabilitiee  of  ‘Grand  TVunk  arbitration  have  been  m^e  with  respect  to  the  counsel  for  ‘PlfPhoP®  extensions  in  the  province 
paper.  I  tion  is  to  some  extent  being  remedied. '  The  Financial  Times.  *347.090,  leaving  a  comfortable  work,  announced.  They  are  :  W.  N.  Tilley,  the  Grand  Trunk  and  the  ai’hitrators  oomlng  ses¬ 


sion  of  the  Learislaturei 


/ 


THE  FINANCIAL  TIMES,  3I0xNTREAL,  FEBRUARY  26,  1920 


^  country-  or  went  back  to  the  States  and  served  under  TMCiTTi'C'  QTORTP^ 

®[|f  jrinanrml  0“;.;;";  of  the  street 

‘  ,,  ,  at  feared  that  the  tax  levies  assessed  to  meet  the  war  I  ■ 

■T-Clcm  o«  «  ,h,  „,,ni«Pll0FITSK0RII0M.H0lSK8. 

ina  Comnanv  Limited.  |  American  settlers,  but  Investigation  showed  that  taxes.  The  opportunities  which  Canadian 


ing  Company,  Limited. 
R.  E3rHET  COX  •  P 


TOPICS  OF  THE  DAY 


Several  local  traders  had  a  great .  oif 'Massachusetts.  As  yit,  Ol’ve  had 


President  and  Managing  Director  :  “  not  so  oppressive  ^  they  a- 1  Jond  to  make  a  d.Ock^  J^^aison^ 

- - - -  in  the  States,  and  the  Government  here  affords  much  ^™jan  Canadian !  quick  TURN  IX  *tock  by  buy-  j  the  rlst  av  th’  day  off  and  goln' 

SUBSCRIPTIOX  PRICE:  In  Canada.  $3.00  a  year;  $176' more  protection  to  its  people.  market  has  been  a  very  profitable ;  kkEWEKIES  STOCK,  ing  the  old  |  flshln’,  Misther  Endicott?” 

for  six  months.  In  Great  Britain,  12s.  a  year;  7s.  For  a  few  years  prior  to  the  war  the  attention  i  transaction.  Of  course,  it  has  also*  ^  otock.  ■  1  u  *  1 1  - ^ — • 

for  six  montb.'^.  In  the  Lnited  States,  $3.50  a  year,  ■  some  of  the  best  farmers  in  the  States  was  centred  '  had  a  very  harmful  effect  on  the^  pM\i#ufl  To  the  readjustment  of  the  1  A  man  who  Is  putting  up  an  apart-  j 
K.00  tor  «,  mopn..  I „„  j  Can.dla.  Fond  "'f.'Hi.f.STcSJ '  ""  ,”'"1  ""’jflS  m  .'“S  JSfd  ^ 

»'  ‘'■•'I  I  “V. “Sw-bal.  “  ^  'BOWIXG  THF;  S.y  “fo  ^^1 

flees  or  irom  any  rcspon.ioic  Advcru.ing  naeu  ,  ^  ^  limited  moans,  aao  In  order  to  avoid  the  business;  m  many  instances  this  buylnit  H.  C.  OF  1.  near  quitting, 

CAJII.F  .dllURI'.SSt  ‘'Fintinies";  W.  U.  Code.  .  .tqded  to  this  Is  the  constantly  increnetng  labor  assuming  the  prois’rlions  It  has.  In  .  gy  liilerests  who  had  previonsly  .  time,  that  a  large  j 

“'■ment’,"''''''  "I  Depart- .  ,.eohlrm.  Increasing  Inaatlen.  and  the  f.ct  thgt- the  |  ";,Vd^^dofl«s7,»,^fqrflw^e^t^.VS 

I  fertility  of  the  land  is  being  exhausted  and  fertilization  I  transaction,  owing  to  the  op-  ^  strong  market  for  the  stock  when  !  be  used  up  unless  work  was  ex-  j 

rOKOXTO  OFFICE:  Toronto  Stock  Exchange  Bldg.,  n,yst  be  resorted  to.  nm-tnnitv  which  was  afforded  them '  .j,-  shares  were  split  up  and  this  tended  until  late  and  that,  failing 

TIa,.  Utfrarv.  F>  ran.,,.,  r.  .'a, 1>  V  T!  t  *  I D  n  h  rtl  ISC.  -  .  .  .  .  •  _  _  1»U1  1.111111/  *.1111-  _  1 T1  .j  _r..-  .1 _ _  F«  a  {  .  1. 1 ..  1.  ...ear, 1/4  Fmg>«P/a  O  *1  r1  ko  aarHetdari 


A  man  who  is  putting  up  an  apart- 1 


'on  Canada  Land  prices’  in  the  rirh  aarlcultural  i  f-^nadian  bond  market  situation  and  I  ^alue  and  selling  out  on  the  |  ment  house  up-town  recounts  that; 

•  of-  ^  anaoa.  i^ana  prices  in  the  rich  agricultural  ^  gencrallv  felt  that  action  onening  day  when  the  shares  were ;  on  a  recent  cold 

portions  of  the  States  haVe  reached  such  heights  that  ]  gv-nui ^  have  been  taken  some  time ,  on  the  new  basis.  BOOSTIXG  THE  day  he  found,  1 


rOKOXTO  OFFICE:  Toronto  Stock  Exchange  Bldg.,  n,yst  be  resorted  to. 


Bay  Street.  lleprosentative,  II.  V.  itittenhouse. 
I’hone,  Adelaide  9-16. 

N'EIF  FORK  OFFICE:  347  Fifth  Avenue..  Harailton- 
Do  luisfier.  Incorporated,  Representatives. 


Representatives.  increasing  numbers  ilntll  the  breaking  out  of  the  war.:  duclng  the  maiKei  to.  u.t*  ^  time  in  his  garden,  a  h«'“r,.in7d’*~‘9Xd  7he 

This  Paper  Has  a  forger  Circulation  Than  ~  fnrfii/>ftTninir  koiuirn  ta  **01*1  rxt  o  /iniavorf  mim  'Canada.  NEWS  ITEM,  fact  well  known  ruined,  asked  the 

Ang  OlL  Canadian  Financial  Publication  The  forthcoming  hegira  is  part  of  a  delayed  plan. ,  *  *  *  •  among  his  acqualn-  Guilder.  * 

_ -  Many  central  Illinois  farmers  have  been  owners  of  ;  STEEL.  tances  on  the  Street.  Some  time!  "Oh.  were  made  enough  for  one 

MONTREAL,  SATI  RDAY,  FEBRUARY  28,  1920.  lands  in  Cana^  that  they  have  never  worked,  and  under  par 'United  States  Steel,  it  ago,  during  an  active  market,  he :  day”  was  the  reply— which  was 

- now  that  the  world  is  settling  down  to  business  again,  is  learned,  has  Ic'cii  freely  ahaoi  hed  g„t.  a  telephone  call  that  the  head  |  true  as  were  get- 

Sauce  for  the  Gander.  »he  newer  country  equipped  to  "And  labor  kicks  about  the  high 

fake  advantage  of  its  great  possibilities.  ^  ytecl  wore  „„„„  imnnrtant  financial  deal '  of  living.”  mused  the  builder. 

Elsewhere  on  this  page,  a  correspondent  ^^itlng  I’nusual  Interest  is  being  taken  in  Bloomington  and  ev^y^dy  knows,  as  a  bear  '  affecting  the  market  the  scribe  ad-  j  ,TT~J - ♦- 

over  the  signature  of  “t^nadian  Consumer  makes  the  surrounding  di.strict  in  this  migration,  and  it  is  j  argument  bn  the  Mqfgan  stock.  But  j  vised  "the  desk”  to  be  ready  to  flash  :  flnanclalbralns  of  the  Street 

pertinent  suggestion  Uiat  the  members  of  the  Canadian  ^hat  there  will  shortly  be  additional  special  j  practical  obpcrvrrs  point  out  tl*af|the  news  cut  on  the  ticker,  and  ;  held  an  important  conference,  an^d 


In  view  of  these  facts,  Canada,  with  Its  vast  virgin  i  of  paying  in  the  pound  sterlin,?  in  ^ouid  give  them  a  nice  chance  for  this  it  would  freeze  and  be  wasted, 

fields  of  rich  and  practically  inexhaustible  soil  its  1  l-'Ott'lo*'  selling  on  the  dollar  profitable  turn.  he  offered  the  men  a  bonus  above; 

nen  ana  piaciicaiiy  inexnausiioie  sou,  \  .\t  the  same  time,  - -  overtime  pay  to  stay  long  enough, 

_ _ _ trcmcndous  energy,  ,ep,„ar  business  prominent  financial  journalist  is  to  use  up  the  momr.  But  at  five 

.nvnnv  r-vr  00  t.v  ,  *  n,*.w.c  gr  Co  •''PP®®'®*’  Strongly  to  ambitious  American  farmers,  and  ^he  bond  hoii.ses  and  incidentally  |  enthusiastic  floriculturist  and  o  clock  the  men  threw  down  their 

LONDON.  ENG.;  ^3  tinch  I/ane,  Cor  ,  •.  ,hey  were  dribbling  across  the  border  in  eonslantly  must  have  had  an  immediate  of  re-  spends  much  of  his !  tools. 

Ty I  .  .  ..  ,  _ ^ iir  lccitP«£  ill  ' _ _  . .  .  .  .  .  *•  A  vrtit  in  9ii4Viir  triia 


iniisi.  nave  nau  <111  . . ^ 

ducing  the  market  for  new  Issues  In '  ^ 


MONTREAL,  SATURDAY,  FEBRUARY  28,  1920.  j  lands  in  Cana9i  that  they  have  never  worked,  and 

- I  now  that  the  world  is  settling  down  to  business  again, 

SrUC6  for  the  Gander.  coming  into  the  newer  country  equipped  to 

fake  advantage  of  its  great  possibilities. 

Elsewhere  on  this  page,  a  correspondent  writing  I’nusual  interest  is  being  taken  In  Bloomington  and 
over  the  signature  of  “t^nadian  Consumer  makes  the  surrounding  di.striet  in  this  migration,  and  it  is  , 


Manufacturers’  Association,  who  are  eugaged  in  a  1  ,  ^  removals  to  Canada  bv  one  to  live  United  States,  Steel  is  affected  much  j  hugged  to  the  bank.  He  was  prompt- '  wnBirg 

,  ^  A  ,  F.  .trains  ana  many  removals  to  e  anaaa  oy  one  lo  nve  ^„_w„,vv,iae.hv  watei  that  has  passed  i  w  ushered  into  the  board  room  LACHAuHGK  UMHRS  mapped  out 

campaign  of  education  along  the  line  of  inducing  Uan-  profitable  to  charter  cars  „v4r  .the  jdam.  On  the  contrary,  thej  Jherc  a  directors’  meeting  of  an  In  - 

adians  to  keep  their  money  in  Canada  by  buying  goods  and  household  goods.  !  salient  oottskleralion  is  the  big ,  dustrial  corporation  had  evident!; 

produced  In  the  country  and  by  .spending  Giclr  vacations  jg  intimated  that  similar  movements  are  in  pros-  -  equity  and  -  earning  power  of  the .  j„g^  gn^ed.  The  writer  waited,  ox 


over  .the  jdftOJ.  On  the  contrary,  thcj  vv  jierc  a  directors’  meeting  of  an  In- 
sallent  oOftiskleralion  is  the  big ,  dustrial  corporation  had  evidently 


OTERTIME.  to  slaughter : 

a  certain 
group  of  well  known  traders.  The ; 


a  considerable  proportion  of  their  policies  to  go  across  ■  ^  farmers  say  Canada  offers  the  moat  promi.sing  ’  among  the  iarg-’st  tmyers  of  United ;  front  of  him;  "what  variety  of  rose  :  cessful.  judging  by  the  pleased  coun-  ’ 

the  line.  Another  correspondent  dravv-s  attention  to  the  f„r  agriculturists.  They  point  out  that  ^he  ,  States  .Steel  ^  ‘  ful  co?p\ad  been^ulled  off.Tt^ra^  * 

existing  anomaly  still  more  briefly  and  specifically  by  Canadian  Government  tries  to  help  its  people  become  i  ’  ^  great  sii  ike,  and  since  in  the  Q.root  hr-nVor  «.**  muto  ®  Trading  on  the  Exchange 

enclosing  the  clipping  of  a  "Buy  .Made-in-Ganada  prosperous  by  beneficial  instead  of  repressive  laws, :  matter  of  w  ages,  is  a  bull  argument  i  „  .  stepped  out  at  a  sta- i  carried  on  long  after  three 

Goods”  advertisement,  published  by  a  large  manu-  ^y  producing  markets  for  the  farm  products.  on  the  shares  wlmb  in  time  will  be  tio^  p  fa  t  f  ^rm  I  2 

facturing  concern,  on  which  he  makes  this  pithy  oom- '  American  settlers  arc  of  the  very  class  that '  fleeted  in  a  much  lugher  price  EXrH.iNGE  during  a  stop  to  the  usSl  Lura  a”  m' ' 

meut:  “This  company  placeji  all  its  fidelity  business, !  needs  most,  and  by  every  legitimate  means  •  *  *  ♦  *  RORBERY.  change  engines.  |  gj,jj  g  p  m.  The  clock  in  this 

and  I  am  told  all  its  flro  insurance,  in  I  nlted  Slates  '  ^pp^  fj^p  (jovernment  their  coming  should  be  en- .  j’|  urTl'4TIO\S  IN  SHIP  V-YLFES. !  ,  ■  rmenne  mf  fravpnin"-*^’iiaf  broker’s  office  registered  the  late 

-'"j;"--:",  . . "■>" 4, q\:‘ flow; 

The  point  is  well  taken,  and  if  tlie  Canadian  manu-  ^nd  will  prove  an  effective  antidote  to  the  as  when  vessels  were  lieing  sunk  l).v  >  I'resenfly  a  man  bore  down  upon  j  Fvery  one  was  mystified  Cheer 

facturers  desire  to  make  their  campaign  completely  percentage  of  less  desirable  immigrants  from  Europe  the  dozen  every  day  in  ">«  "«'■  him  and  demanded:  "Is  that  yourj^p.’  j^jg  geriouslv, 

turcs,  not  onl>  foi  insinance  but  tor  materials,  ma  gfrict  a  watch  may  be  kept  on  the  ocean  ports.  In-  i>romincnt  New  York  banker,  vvho  j  mpniijpring  the  bag  contained  three  ^  ! 

chlnery  and  other  business  requirements,  also  for  their  I  pj^g^fglly  fjjp  Canadian  Government  should  realize  iiad  participated  In  many  shipping !  fjofOpg  of  whiskey  and  fearful  ofi  '-xhe  Administration’s  method  of 
personal  needs  and  recreations,  are  eonfineU  to  the  ^j,p  g^^p  attraction  of  moderate  taxation  which  deals.  _  "That  w  as  war  and  this  is  |  prohibition  sleuths,  promptly  ans-  Lpttung  demands  of  railroad  em- 

Dominion  to  the  limit  of  possibility.  They  should  go  jg  inducing  these  farmers  to  come  here  would  he  ,  .  i  er,,  iotU/p  that  ^2'  U"  Uiis  the  stranger ,  ployes  reminds  me, 

fuwi.F..- tvin*.  tiiie  Tnctoiia  ..oin.r  r*.Fvtn/.n*rF.  t-iriff  . .  .  .  ,  Peopl c  do  not  sceiii  t o  1  ea  1 1 zc  1  liat  seized  tlic  ba,g  and  disappeared.  Be-jDT,*rif  uivn  tn  .......tf 


farther  than  this.  Instead  of  using  the  protective  tariff ;  gq„g„y  American  and  other  capital '  g,,,;  widely  accord-  ^oanVg"  the  ^Cs  o^hif  favorite 

as  a  means  of  keeping  up  the  price  and  letting  down  |  ^jjjg  country.  It  will  therefore  he  the  part  of  wis-  jng  fo  condition.s.  A  vessel  like  the  j  leverage  the  broker  strolled  to  the  j 

the  quality  of  their  products,  as  some  of  them  do,  fheyi^o^  ^^^p  ,,,p  p„rden  of  taxation  on  business  in-'  fFeviathan  Is  worth  probably  several!  other  end  of  the  platform.  There  I  j„  .^hich  I  lli 

should  make  price  and  quality  both  .10  attractive  to  the  I  pg,.^p_,g  -g  „„  nossibie.  and  to  avoid  eos(ly>  today  than  shejg,ood  another  traveller  with  a  bag  „np  of  his  negi 


should  make  price  and  quality  both  .10  attractive  to  the  vestments  as  light  as  possible,  and  to  avoid  eos(ly> 

Canadian  buyer  that  the  temptation  to  purcha.so  foreign-  unnecessary  commitments  wlileh  swell  the  na- '  if 

made  goods  will  not  arise.  Then  the  buyer  of  Can-  tional  debt.  isli  or  othe 


adlan  .goods  will  feel  that  he  is  getting  a  square  deal 
and  a  share  in  the  benefit  of  the  "Made-ln-Canada” 
campaign,  instead  of  the  uneasy  suspicion  that  his  only 
reward  is  the  sentimental  .satisfaction  arising  out  of  the 
performance  of  a  patriotic  duty. 

In  ita  current  issue,  the  Saturday  Evening  Post 
touches  upon  this  subject  of  those  whose  preaching  is 


was  two  years  ago,  or 
miglit  be  if  operated  under 
isli  or  other  foreign  flag.” 


Britain  Would  Not  Stand  For  National¬ 
ization  of  Industry. 


ENGLISH  I  LOTHES 


miv  4pnrrf  '  ana  aisap^^^^  1  BLACK  HAND  In  result,  of  the: 

isel  like  the  ^  j,pvorage  the  broker  strolled  to  the  1  .  nnartment 

* Oian'^^-slfp i  *^*^*^^1  ^”*^♦*2*’  2^®  There!  which  I  live  attempted  to  keep 

I-'  tii-in  another  tra\eller  with  a  bag  „j,p  jjjg  negro  elevator  boys  satls- 

ov  tiio  ni'it  his  feet.  Seized  with  a  sudden  -  remarked  a  trader,  apropos  of 
et  tlie  Blit-  inspiration  the  broker  stepped  up  to ;  tpe  threatened  strike.  "This  boy 
”  Uo  you  own  that  1  .,vho  had  been  getting  $56  a  month 

'  a.pproachcd  the  owner  last  week  sav. : 
lES.  I  the  NVall  Street  man  seized  the  bag  ini*'  ' 


lim  and  a.skcd:  Do  you  own  that  1  .,vho  had  been  getting  $56  a  month 
No,  came  the  reply  So ;  approached  the  owner  last  week  sav- ; 
he  NVall  Street  man  seized  the  hag  jnt*;  i 


An  example  of  tlie  evil  effects  of  ami  boarded  the  train.  After  a  wliile  "Mistuh  Jones.  T’ve  been  offered 
depressed  foreign  exchange  upon  :  he  opened  the  bag.  It  contained  five  ^  jp],  month.” 


American  business  is  under  de-'  bottles  of  liquor. 


To  one  of  the  Brltlsli  Labor  meinliers  in  tlie  Com- |  r"onst ration  now. 


well-known  , 


_ _  English  firm  of  tailors  and  outfitters  The  late  Henry  B.  Endicott,  wish- 

mons,  who  calmly  advocated  tlie  nationalizing  of  aR  1 1**  ivio'iv.,  <  inov,,  F../4.  */,  ^  «*„  .» 


"You’ve  got  it,”  returned  Jones 
without  hesitation. 

“And  I  wuz  lo  get  one  day  off  a 


!  ha.s  sent  representatives  to  the  ;  ing  lo  learn  from  intimate  contact  week.”  continued  the  boy, 


man,  says  the  Post,  “who  started  out  to  preach  the  | 
simple  life  from  the  end  of  a  private  ear.  It  was  a  ‘ 
New  York  woman  who  went  to  a  meeting  of  working  \ 
girls  in  a  ten-thousand  dollar  limousine  and  a  thirty- 1 
thousand  dollar  sable  coat.  Her  subject  was  'Con-  j 
tentment.’  Extreme  instances,  of  course,  but  too  many  I 
people  who  are  preaching  thrift  and  careful  living  and  j 
inveighing  against  high  wa,ges  are  quite  as  absurd.” 
Equally  aibsurd,  wo  would  add,  is  the  Canadian  manu- 1 
facturer,  merchant,  public  man  or  newspaper  proprietor  | 
who  urges  the  average  consumer  to  buy  only  in  Can- ; 
ada,  while  he  himself  places  his  insurance  abroad,  piir- 


at  variance  with  their  practices.  «it  was  a  New  York  I  ^  ^  ^  United  States  with  samples  of  suit-  his  employes’  per- 1  "It’s  yours.”  snapped  Jones.  "Well, 

man”  savs  the  Post  "who  started  nut  tn  i.rearii  the  I  British  Govern-,  ings  and  f  overcoatings,  shirtings.  AND  THEY'  sonal  attitude  toward  what  else’.'”  he  demanded  as  the  bov 

,  1  “r  ,  ”  ^2  iment  has  definitely  notified  the  Miners’  Federation  that,  pajama  materiaks.  dre.ssing  gowns.  DID.  him,  once  donned ,  hesitated. 

simple  life  from  the  end  of  a  private  ear.  It  was  a  ^  ^  nationalize  the  coal  mines  and  will  fight  '  s®«rf8.  gloves,  ho.se.  mufflers,  golf;  overalls  and  had  I  "Mistuli  Jones.  I  done  made  a  mis- 

New  York  woman  who  went  to  a  meeting  of  working!  ...  ’  tt  /  f  ra  t  stockings  and  other  furnishings.  Its;  himself  installed  as  a  lathe-hand  in ,  take.  It  was  $65  a  month  thev , 

girls  in  a  ten-thousand  dollar  limousine  and  a  thirty-  i  resources,  every  attempt  of  the  nature.  representaUx es  are  taking  orders  for '  a  section  of  his  plant  where  a  uum- 1  offered  me  on  that  other  job.”  '  I 

thousand  dollar  sable  coat.  Her  subject  was  Ton- 1  ®'“®®  Britain,  among  the  countries  with  demo-  all  of  these  things  and  sending  to '  her  of  new  men  were  employed  and  - - 

•  T?vtro*n*.  4„aF<, n /.,!=  w,  ♦  I  cratlc  developmcnt,  that  the  State  ownership  of  industry  England  for  th^;  clothing  measure-  where  he  was  least  likely  to  be  re- ,  A  group  of  business  men  was  re- 


.  “any'has  the  largest  following,  the  calm  defiance  of  the  ^®P*!' "r®  an*’ H®^foRnd  >‘i«^n®'eht)or  on ,  ccntly  discussing  the  oil  boom, 
living  and  ^  ^  ^  'clothing  is  made  in  England  and  j  the  right  to  be  an  Irishman  with  ai  ‘<1*’=  wnn- 

8  absurd.”  I  extremist  means  a  great  deal  lo  <'>c  |  sfiippefi  back  here.  local  tailor ;  ready  wit  and  in  a  rather  talkative  j  THE  “ST.iNDARD”  derful  how  the 


world.  Nationalization  of  any  industry  means  bureau- 1  i.s  retained  to  make  the  small  final'  mood.  After  exchanging  views  on'  IN  OIL. 
craey,  and  bureaucracy  in  nine  ca.ses  out  of  ten  means  alterations  that  may  be  desired.  As ;  factory  conditions,  current  topics,! 


public  have 
responded  with 


stagnation  or  utter  wastefulness. 


a  consequence,  suits  are  selling  all  and  so  forth,  the  famous  shoe  man  j  capital  for  new  enterprises  in 


about  $20  under  American 


Tf  tho  ipTfipr^  of  thp  Rriti^h  nolitiral  narfios  wisheii  "l”'!''  ^  *  ...«*!  j-incr*.  ii4o  iollow-workci  what  hp ,  lant  year  or  so,'*  reinarkeri  one. 

If  the  leaders  of  the  oiiti.sh  political  paitns  isnea  gj^j^jg  made  to  order  for  about  thought  of  working  in  a  shoe  fac- ,  "Y’es,  it  is.”  said  another. 


cha.sPB  an  Imported  automobile  at  a  cost  of  from  $8,000,^”  ®"n®reto  examples  of  the  waste  and  I  $4;  good  golf  stockings  cost  about;  tory.  "Bedad,”  an.swered  the  (’elt,  I  always  wondered— why  don’t  thev 

L^2:rcj:r;r.:,r°nc,''r  ”4'" 

bis  osfl  esse  .l,.p,ecefl..'.l„..,l,e„eqe.  oil, ess. .  ^  ,„ss,b.e.  ....  :  f'  SSsSr  "j; 

T-i  r.  ns  .  .ernment.  Then  the  State  taxes  amoimtcd  to  $5.70  a  THERE  ARE  BEARS  HOYVN  SOUTH  |  subsided,  the  employer  incognito  in-  that  so  many  prospectuses  usp\he 

1  he  Robson  Resignation.  head,  but  within  a  year  the  taxes  were  Increased  to;  Wall  Street’s  exodus  to  Palm'quircd:  "What  kind  of  a  chap  is  Standard  Oil  companies  as  cxample.s 


The  full  clrcumstancc.s  surrounding  the  resignation '  $8-68 ;  In  1917  they  were  $9.46;  in  1918,  $10.54;  and  In  '  f  ®a®b  1®  ''oU  under  wa.v.  Jesse '  the  old  man?  I 

of  Judge  Robson  as  ch.airman  of  the  Roard  of  Com- 1  UJ19,  $16.20l.  Direct  taxation  increased  by  $8,000,000.  |  ^Jjg®2eLv'ios”bMr7rmier  of  his  thne^l  ^"Ind'ade’^an’ h 


Wall  Street’s  exodus  to  Palm'quircd:  "What  kind  of  a  chap  is  Standard  Oil  companies  as  cxample.s 
?acli  is  well  under  way.  .lesse '  the  old  man?  I  hear  he’s  inclined  to  of  what  can  be  accomplished  in  the 


"Indade  an’  he’s  not,"  the  Corkon- 


I  Of  what  can  be  accomplished  in  the 
j  oil  Industry  by  progressive  efficient 
management,  and  yet  the  investors 
that  read  these  circulars  do  not  take 


merce  have  still  to  be  made  public,  but  enough  is  knoxvn  Whereas  population  increased  by  5.6  per  cent.,  accord- 1  jg  j„  close  touch  with  the  ticker,  I  ian  shot  back.  "He’s  the  most  kind-  that  read  these  circulars  do  not  take 
to  make  It  apparent  that  the  resignation  brings  to  a  ' ‘“8  <^0  the  Auditor-General,  taxation  increased  by  190.5 1  through  the  medium  of  a  fast  wire  hearted,  liberal  man  Oi  i\-ver  the  hint,  and  buy  Standard  Oil 
climax  another  of  the  Indecisive  and  ineffective  policies  P®*"  cent.  How  was  this  done?  The  Labor  Government!  to  hi.s  broker.  Other  members  of  'vor-rked  fur;  and  manny’s  the  time  .stocks!  If  they  onlv  would  remeni- 
of  the  present  Government.  Impraeiieahle  in  its  con-  had  a  Socialistic  scheme  of  cheap  meat  for  the  workers  ,  \''aeaHoni?g  i  SnTsKgoJdnesT'.spoiL  IS'  aS  m7ly' t^wli^rhr'l-or^mra^^ibR? 

ceptlon  from  the  start,  the  manner  in  which  the  and  it  acquired  large  cattle  stations  that  were  run  at  |  g^ips  of  northern  snow.s.  The  1  i®  not  t’ be  found  in  fte  whole  State  but  the  investing  public!” 

institution  has  been  carried  on  has  deprived  it  of  even  :  P  loss  of  several  millions.  The  railways  had  been  pay- j  Guggenheims  are  there  in  force: - - - - - ^ _ 

the  slight  possibilities  which  it  posses.sed  for  bcnefltting  !  Ins.  hnt  I.ahor  deficits  accumulated,  the  shortage  In  '  Uanio]  and  his  brothers  Simon  and  •  - . 

the  public.  The  attempt  to  set  prices  arbitrarily,  in- 1 1919  'being  more  than  $7,000,000.  Another  sink-hole  1*222™  ge"  In''  nlha^  17  •  C  1  A  1  4.  T?  11 

stead  of  permitting  them  to  find  their  natural  level !  "'as  a  State-trawMer,  which  was  to  smite  the  fishing !  many  to  the  island  republic  '*The  I^UrOpe  dUCiClCnly  AW&KCS  tO  I*  Ull 
through  the  operation  of  the  law  of  supply  and  demand,  t  interests.  A  State  coal  mine,  arsenic  mine,  lime  |  gossip  of  the  Street  has  it  ihat  Ihe  of  **Xhe  Almififhty  Doll&r’’ 

failed  as  all  such  efforts  must  fail.  Even  where  in- i  crusher,  liquor  saloon  each  showed  heavy  losses.  In  i  ’®'^^  •"'’''n  for  |  ®  ^ 

stances  of  profiteering  were  indicated  or  proven,  the  fact,  the  meSs  became  .so  intolerable  that  the  Premier.  |  '  ~  ^  I  ' 

Board’s  powers  turned  out  to  be  so  illusory  and  un-  Thomas  Joseph  Ryan,  resigned,  and  the  Queensland  :  fp.^y  weeks.  *  unng  e  past ;  I^ndon.— "The  Almighty  Dollar!''  debauch,  flnanclallj’,  and  cannot  be 

determined  that  nothing  could  be  done  to  punish  the  |  people  have  a  large  load  of  debt  to  carry,  and  nothing'  - -  |  becoine"’^}!^"!^  Europea^  ‘‘f2??.^”lt  ‘'Th?mafn  flet  to  rpn,oo,n...  1=  tuot 

offender  or  remedy  the  rondition.  'but  closed  up  State  enterprises  to  show  for  it.  The - 1  overshadows  all  other  facts.  It  is  Europe  is  a  convalescent  and  must 

If  the  achievements  of  the  Board  of  Commerce  were  Socialist  nostrum-peddlers  are  still  busy  there.  MANUFACTURERS  CAN  ihe  fact  of  facts— the  dominance  of  be  treated  as  such  until  it  recovers 

merely  negative,  it  would  not  be  such  a  serious  matter.  As  Premier  Lloyd  George  pointed  out  forcibly  ALSO  HELP  CAMPAIGN  ihe  dollar  in  the  exchanges  of  the  its  health. 

hut  its  creation  probably  did  much  liarm  insofar  as  it  i  enough,  the  object  of  the  Miners'  leadens  in  Britain  i.s  —————— - - -  world.  So^,  the  advice  of  Carter  Glass  re¬ 
raised  m  a  high  pitch  public  expectation  that  prices  '  to  get  control  of  the  coal  industry  themselves.  'That^  Editor,  Fhianelal  Times.  ^^’’haro  2e/n'dSd  i^o  So  w2s  ^^ng•’drunk^n^Jf  dUc\” 

would  be  foreod  down,  profiteers  .iailed  and  supplies  w'ould  follow  the  taking  over  of  the  mines  by  the  b late.  |  hir.- .Vci  ording  to  press  reports  |  a  rabble  of  sovereigns,  francs,  Along  came  a  rlergyman.  who  look- 
of  all  necessities  be  made  both  plentiful  and  cheap.  1 'with  the  appointment  of  a  comrhissioii  to  manage  them  ; ' ‘e  <  anadian  .Mauuracturers'  Asso- ;  piastres,  pesos,  kronen,  rupees,  yen.  ed  at  the  poor  wretch  in  disgust  and 
■When  these  Impossible  expectations  failed  of  real- '  that  would  include  representatives  of  the  miners,  *'2',!,  ndopted  a  now  'slogan:  marks  and  roubles.  Above  them  all  told  him  to  get  up  and  go  home. 

q„a„pol«,.„enl  „„  Ihc  |»„  .1 !  Govo^fli.n.  wqulfl  Fo  Jua.IIW  puUInfl  Pon.ro,  o,  .h„ ;  .ill-  l.riL'SHeSp'ra*;*;:  i  r.t  .K'Apirc.p'Snq;!"'  ""  « 
tiOM  «-h/>  h«rbor«a  thmi  left  PpMnd  «  Mate  e(  flla- 1  prluelpal  ctnnm.reUI  commodity  of  tSe  nation  into  the ,  ,  Dominion  oldo !  All  thoii.hlfiil  F.iron.an.  are  Bnod  man-vmi  M-llatter  me." 

mmFloiro/aOI/am  mm  1 J  O  1  _  -  1 _ , .  .  .  _  .  U .  o.  J  -  _ _ t.  _  m !  Kl  1 !  f  I-  As  frtF  CBTtlna  1  O',,  iV  m  F  1, J  —  .  lUOUgUllUl  niUH/pBilUS  BFC  _  _  


MANUFACTURERS  CAN 
ALSO  HELP  CAMPAIGN 


Europe  Suddenly  Awakes  to  Full 

Meaning  of  “The  Almighty  Dollar’’ 

l/ondon.— "The  Almighty  Dollar!"  debauch,  flnanclallj’,  and  cannot  be 
This  American  phrase  has  suddenly  the  cure  of  it. 

become  a  tragic  European  fact.  It  The  main  fact  to  remember  la  that 
overshadows  all  other  facts.  It  is  Europe  is  a  convalescent  and  must 
the  fact  of  facts— the  dominance  of  be  treated  as  such  until  it  recovers 
the  dollar  in  the  exchanges  of  the  its  health. 

world.  So.  the  advice  of  Carter  Glass  re- 


So  far  as  England  Is  concerned. 


satisfaction  more  acute  than  if  false  hopes  had  not  been  hands  of  men  who  had  no  real  responsibility.  As  for  ;  eampaign  under  that  head.  Before  troubled  They  are  Wondering  So  far  as ‘England  is  concerned.' 

aroused.  It  is  openly  hinted  tliat  the  work  of  Judge  !  the  argument  that  the  miners  would  produce  more,  ”’e  organizing  gets  too  far  along  I  j  w-hether  this  new  money-power  will  ®*^e  will  meet  her  obligations  and 

Robson  and  his  colleagues  all  through  has  been '  working  for  th*  State  than  for  private  employers,  It;  ,2''  „  '  ®  suggest  an  additional  he  ruthless  or  beneficent.  They  are  ea^ry  her  responsibilities.  She  has' 

l..mper.d  by  lack  o,  cp.qpemilpq  .„q  .„pp.„  o„  .he  I  peovoke.  hll.rlly,  MoM  men  m.,.|.  „o  harder  th.a  they .  c'.“S'"a.-',.|’"'’  ’’'vlS^rS  a!!" "X  laf 'It".  | 

part  of  the  Government  and  its  departments.  It  has  j  have  to,  and  the  State  ,1b  regarded  as  an  easy  mark  as  ance  with  a  Canadian  broker."  principles  of  democracy  and  co-  *®"  Millions  of  dollars  to  her  poorer  i 


me  woiK  ot  juage  ;  me  argumeui  mui  me  lumrit.  ***miu  .  '  '  i  j  xvnetner  tnia  new  money-power  'will  -ririipaiiunt*  nuu 

through  has  been '  working  for  th*  State  than  for  private  employers,  It ;  ,  '  ®  suggest  an  additional  ;  he  ruthless  or  beneficent.  They  are  ea^ry  her  responsibilities.  She  has' 

.nd  .upper.  „„  .he  I  pr.-oke.  hll.rl.y,  MoM  „,eu  ™k  ho  harder  .hah  they .  ?T"a.-',.|’”'’  '■¥,St'"^r’’i‘„4!  |  iT t  ’'5;!'‘'h'e'’Th'‘.  ’’[vlnVe”.';  Dor^SneS'  al!" "X  | 


ten  billions  of  dollars  to  her  poorer  i 


also  appeared  to  the  observer  at  times  that  the  mem-  j  an  employer.  The  demasd  for  the  nationalization  of  Secretaiy  Gould  will  find  that  a  '  operation,  or  w  hether  a  new  despot-  ®'*ies.  It  Is  likely  that  she  will  lose 
hers  of  the  Board  themselves  have  not  always  gone  the  coal  mines  Is,  of  course,  'as  Smlllle  and  Brace  and  e^nipaign  on  this  line  will  be  a  very  I  ism  of  finance  is  In  process  of  being  what  she  has  lent,  but  she 

about  their  duties  in  that  unprejudiced  and  judicial '  other  leaders  have  acknowledged,  but  the  beginning  ot  primari?v  fo  f  '  ""T''  banklrahm 

spirit  which  was  e.xpeeted  of  them.  Altogether  the  ;  their  programme  to  nationalize  all  Industry,  and  that ,  organization,  the  Canadian  I  voR^  ff'cartr  England  is  the  J.  P.  Morgan  ot 

experiment  has  been  barren  of  any  good  results,  and  it  i  is  why  the  gauntlet  Is  flatly  thrown  In  their  face.  |  Manufacturers’  Association.  That  hgbvinrL  nniw  Europe,  and  will  not  abandon  her 


experiment  has  been  barren  of  any  good  results,  and  It  i  is  why  the  gauntlet  Is  flatly  thrown  In  their  face, 
■will  be  no  surprise  If  it  Is  dropped  after  the  parlla-  — — - - - - 

m™«ry  Mus  y-hloh  .e.„a  due.  [  Quality  Counts  Most. 


Quality  Counts  Most.  continually  as  regards  the  products  not  official. 

,,  ...  .  ...  y  J  .-A  jj  i  ^^'e  fachorles  of  Its  members,  but.  , 

Few  persons  will  be  Ill-natured  enough  to  add ,  jn  practice,  a  majority  of  the  said  o„/fhia  .J 


-xianuracturers’  Association.  That  Shvlock  nollcv  on  the  nart  of  the  ''^”®"Pe.  ann  win  not  abandon  ber 
fistlmable  tiody  preadies  the  “Made  United  States^  and  we  Le  pleased  hecause  of  such  a  trifle  as  a 

in  Oanafia”  idea  consistently  and  to  see  that  his  wordrare  few  had  debts.  As  the  head  of  Bar- 

contlnually  as  regards  the  nroducts  not  offlriai  ’  ®  Bank,  F.  C.  Goodenough.  said 


„„  ,  , .  „  recently — "England  has  for  many 

***  8old,  sa}'s  Mr.  Glass;  years  acted,  as  the  world’s  banker, 


T  pf  All  Wh/x  Will  r/xmo  persons  win  be  iii-naturea  enougn  to  aaa  jn  practice  a  majority  of  the  said  /tc,  *  2’  years  acted,  as  the  world's  banker, 

Get  All,  Who  WIU,  Come.  Carlyle’s  bitter  comment,  "Mostly  fools”;  to  New  members  mo^  ^22Xfetentlv  p£  ^  confident,  eon- 

It  IB  good  news  which  comes  from  Bloomington.  York’s  boast  that  Its  8,600,000  Inhalbltants  make  it  their  insurance  with  aUen  brokera  nrinoess  bist'' Vi..  J®  V  future:  al- 

ni..  In  the  form  of  a  special  despatch  to  the  Canadian  the  worM*e  largest  city,  but  some  at  least  will  reflect  j”  cities.  In  other  words.  Revolution — "If  the  poor  have  no  be^rrcherThan  herself”’**”™^*^^ 

dallies  stating  that  a  special  train  of  42  cars  which  that  quality  and  not  quantity  of  citizenship  la  what  8™^  brok^^^^o  buv  **''*’  Sovereign  ruled  the 

leaves  that  city  on  March  3  for  Canada  may  prove  to  counts  most,  and  that  rare  Ben  Jonson’s  dictum,  "It  i  made  products  but  refuses  him  the  ^  ^  world  of  finance,  its  rule  was  bene- 

be  the  nucleus  of  a  much  larger  movement,  depend-  is  not  growing  like  a  tree  In  bulk  dojh  make  man  I  insurance  business  controlled  by  L^r^!  fle®nt— practically  no  one  denies 

tag  largely  upon  the  reports  taken  back  or  sent  back  better  be."  appHes  aJ"  forceftilly  to  humanity  in  the  Canadian  factories.  ^  !  Sed"  un  and  liken  To 


by  the  families  who  are  to  make  this  venture  Into  aggregate  as  in*  the  Individual. 

the  sister  country.  The  families  making  up  the  big  I  _ 

special  train  are  all  substantial  people,  well  supplied !  j  4.1.^  Otdpn  Tlavc 

with  money,  agricultural  Implements  and  Buppllo^  j  vyiuen  uays. 

and  they  will  bring  with  them  the  best  blooded  stock  Pennsylvania  Railway  dlrectt 
available.  !  Mellon  added  to  their  numbers 

The  movement  cannot  be  classed  as  an  expert-  j 
ment.  It  la  merely  the  continuation  of  a  great 

migration  that  was  just  getting  under  way  when  the  .  That  FcllOW  F 

■war  broke  out  and  caused  a  suspension  of  actlvlUes.  Moscow  voters  returned  660 


ter  be."  appt  ee  as  r^erauy  xo  numanuy  ,n  tne  xac.o  sovereign’s 

rregate  as  in*  the  individual.  nto  hSeds  of  1  «P-  «  <8  In  ’’®  ^<8  policy?  Will 

-  ^2222  ®  recuperative  process  B  continue  to  conserve  and  con- 

..  ^  w  St  4.U  T\  '  I '''*‘*®**  eannot  he  immediately  over-  struct?  YVill  it  be  worthv  of  its. 

Not  Like  the  Olden  Days.  jtms,s  distributed  by  brokers  in  the  |  come.  power?  YYill  it  consider  the  world 

Pennsylvania  Railway  directors  have  just  had  A.  th^  coimtrv  than  tho^com- 1  k  ^**^.1*  or  will  it  take  a  short  view 

nnmberB  Tt  I.  h.  hon^H  ®^  «  owes  Of  life  _  and  a  light  view  of  res- 


near  quitting] 
time,  that  a  large  i 


NOT  A  time  in  his  garden,  a  "Are  you  ping  ^  i 

NEWS  ITEM,  fact  well  known  jn®rrar  to  be  ruined,  asked^the 
among  his  acqualn- ,  ,  .  .  . 

tances  on  the  Street.  Some  time  i  ^  "Oh.  we’ve  made  enough  for  one 


IFc  Offer 

Montreal 
Public  Service 
Corporation 

6H% 

Collateral  Trust  Gold  Bonds 
Due  July  1924 

Saguenay  Pulp  and  PoYYcr 
Company 

6i%  Secured  Gold  Bonds 

Due  1921-1931 


City  of  Verdun,  P.Q. 

%  Twenty  Year  Gold  Bonds 

Due  May,  1938 

Full  particulars  on  demand 


INVESTMENT  BANKER 

160  St  James  Street,  Montreal 

(ElfUbUihed  U  IMt) 


ButIneiB  Founamd  1795 

AMERICAN  BANK 
NOTE  COMPANY 

Incorporated  by  Act  ot  th* 
Parliament  of  Canada) 

BANTk  NOTES 

JCNICTPAL  DEBENTURES 
BONDS  CHEQUES 
STOCK  -CERTIFICATES 
DRAFTS,  ETC. 

Head  Office  and  YY'orksi 
OTTAWA. 

Fireproof  Buildings 
Branches : 

Toronto.  Winnipeg, 

MONTREAL 

Bank  of  Ottnir.i  Bnildfng. 


We  Own  and  Offer 

Municipal 
iSi  School 
Bonds 

CREDIT  CANADA 

LIMITEE 

UominioD  Express  Building 
Montreal 


Industrial 
Preferred  Stocks 

Preferred  Stoeks  of 
old-established  coni- 
piinies  offer  a  profit- 
able  avenue  for 
investment. 

Some  of  those  re¬ 
cently  issued  have 
safeguards  formerly  ^ 
only  found  in  bonds. 

Complete  circulars  on 
request. 

F.  H.  Deacon  &  Co. 

■eabers  Tornto  Stock  Eichiaft 

Invi.etiiienU 

97  Bay  Street  •  Tereat* 


To  Brokers 
and  Bankers 

Owing  to  our  specializing 
in 

UNLISTED 

SECURITIES 

YVe  are  in  an  exception¬ 
al  position  to  give  yon 
good  service  and  reli¬ 
able  quotations  on  all 
Stocks  and  Bonds  not 
listed  on  the  Exchange. 
Onr  sendees  are  at  yonr 
disposal  and  we  will 
gladly  send  son  onr 
Dally  Quotation  Sheet 
on  request. 

BAU’OUR.’WHITC 
,  &  COMPANY  , 


Mellon  added  to  their  numbera.  It  Is  to  be  hoped  mission  they  can  sret  out  of  it. 


.upeo  P®-*Wlity?  Thesearethe  question% 

ir  ine  V-.M.  A.  i  wn.  aesirTO  TO  had  a  •W'ar  that  involved  more  than  that  are  now  in  men’s  minds  in  Eu- ,  =  telepmonc  main 

support  Canadian  effort,  let  It  inau-  20  nations,  and  a  total  credit  of  .300  rope.  |  = . 

gurate  a  campaign  as  I  have  Bug-  billions  of  dollars— $300,000,000,000!  Meanwhile.  Lord  Grey  is  pleading  U  111111111111111111111111111111111111 

psted,  among  ««  own  pembers.  to ;  it  wants  more  credit  of  course,  that  all  nations  shall  act  with  . .:i’- -  :- — ■■■: _ = 

eight  ’®®uce  them  to  practice  wnp  the  just  as  a  drunkard  wants  more  fortitude  and  delicacy;  and  that  we  The  Financial  Timea  u  printed 
hniiP  I  *■  l®«‘ily :  whiskey.  It  must  have  a  little  more,  shall  remember  that  America,  too.'  MonuU’af  bV-Th! 

j  preaches.  c^nanmne  '  ^"2  "o*  too  much.  The  reckless  in-  has  her  internal  problems  and  hcri  Times  Publishing  Company,  u" 

I  ( fiimdiAn  ionsniiK^r#  |  nation  of  credits  is  the  cause  of  the  ancient  policies,  1  ^d.  Montreal,  Busiccse  Manaj 


migration  that  was  just  getting  under  way  when  the  .  That  FcllOW  Feeling.  gested.  a 

■war  broke  out  and  ca-used  a  suspension  of  activiUefl.  j  Moscow  voters  returned  660  Communists  to  eight ' 

During  the  •war  many  Americans  who  had  settled  yienshevlkl.  The  latter  should  have  the  sympathetic  j  p,!^gpbes* 
In  Canada  either  entered  the^  service  of  their  adopted  I  interest  of  the  Quebec  Opposition,  I 


Meanwhile,  Lord  Grey  is  pleading 
lat  all  nations  shall  act  with 


IP  Financial  Tlin,4  Is  printed  and 
published  at  333  liralg  street  VVeit. 
Montreal  by  The  Xi'j.ntreal  Financial 
Times  Publishing  Cemnany,  L,lmlt- 
ad,  Montreal.  Busicesf  Manager. 
David  Burnsld*. 


THE  FINANOAL  TtMES,  MONTREAL,  rEBEUART  28,  1920 


“A  Talk  About 

Wills  and  Executors” 

The  above  is  the  title  of  a  booklet  Issued  by  the 
Crown  Trust  Company.  It  contains  valuable  su{- 
£cstions  recardlns  wills  Including  some  simple  forms 
A  copy  will  gladly  be  sent  to  any  address. 

Crown  Trust  Company 

“A  Trust  Company  for  the  Public's  Service.” 

145  ST.  JAMES  STREET  -  -  MONTREAL 

SAFE  DEPOSIT  BOXES  TO  RENT 


PITHY  PERSONALITIES  IN  THE  WORLD  OF  FINANCE 


VICTORY  LOAN  BONDS 

Offer  Attractive  Investment  Inducements  I 

TAX  FREE  ISSUES 

! 

Yielding  | 

1022 — oLoCrt  at  99  and  interest  . . . . 

.  .  ‘  ' 

1923 — 5',  at  99  and  interest _ 

5.78G  ' 

1927 — bVz^o  at  100  and  interest  . . . . 

.  .  j 

193:1 — 5!  2%  at  100  and  interest _ 

,  .  51->% 

19:17 — TiboG  at  101  and  interest  . . , . 

NEW  ISSUES. 

.  .  5.42G  1 

1 

1924 — ii'  2^r  at  9714  and  interest  . . . 

. .  6.08G  of 

19:11 — .'iFoG^  at  97  and  interest  . . . 

Wp  ivcommend  anyone  con- 
icmplnting  an  inTostment  to 
^  lake  advantage  of  these  price 
levels  withont  delay. 

. .  5.S0r?.  C 

fci 

til 

of 

n 

Orders  may  be  telespraphed  at  onr  expense.  ** 

MacKay  &  MacKay  h 

Bond  Dealers  | 

C.P.R.  Building, 

Toronto  si 

,h 

'  '  1  1  Oil 

i  Francis  H.  Sisson,  before  heinft  Brig.-Gen.  E.  de  B.  Panel.  C.M.G., 
1  elected  Vice-President  of  the  Guar-  D.S.O.,  has  been  admitted  to  partner- 
I  anty  Trust  Company  of  New  York,  ship!  In  the  stock  brokerage  Arm  of 
!  was  prominent  in  United  States  rail-  Ryan,  Grier  &  Ha.stings. 

I  F.  Gordon  Osier,  of  Osier  &  Ham¬ 
mond,  Toronto,  has  been  elected  a 
member  of  the  Montreal  Stock  Ex¬ 
change.  It  will  be  recalled  that 
some  time  ago  an  announcement  was 
j  made  that  Osier  &  Hammond,  Mr. 

I  Osier's  firm,  had  bought  a  seat  on 
j  the  Montreal  Board. 

j  E.  M.  Saunders.  Treasurer  of  the 
j  Canada  Life  Assurance  Company, 

!  will  preside  at  a  meeting  of  repve- 
i  sentatives  of  the  leading  Insurance. 

I  Ix)an  and  Trust  Companies  to  be 
held  on  March  4th  and  5th  in  To¬ 
ronto. 


FBANfIS  H.  SISSON'. 


Prior  to  that  time.  Mr.  Sisson  bad 
varied  busines.s  experience.  He 


Mr.  Si.sson 
III.,  and 


pany  directorate,  is  director  of  the 
Union  Bank  of  Canada,  vlcs-preai- 1 
dent  of  the  Mamnlng  Cold  Storage  j 
Company,  and  vlce-prasident  of  the  i 
Ontario  Brewers’  and  Maltsters'  As¬ 
sociation. 

W.  C.  Plttfleld,  of  the  Royal  Se¬ 
curities  Corporation,  and  Abner  j 
Kingman,  of  Montreal,  have  been 
elected  to  the  Board  of  Plrectors  of 
the  Ottawa  T.ight.  Heat  &  Power 
Company.  Until  the  present  time 
the  directorate  ha..<»  been  composed 
of  Ottawa  men  entirely,  but  as  a 
considerable  portion  of  the  stock  of 
the  company  is  held  In  Montreal,  It 
was  thought  desirable  to  have  this 
stock  represented  on  the  board, 
hence  the  appointment  of  the  local 
representatives. 

ItTlliam  S.  Chadwick,  who  since  : 
1912  has  been  one  of  the  assistant  ! 
secretaries  of  The.  Guarantee  Com-  { ■ 
pany  of  North  America,  has  been ;  ■ 
appointed  secretary  and  treasurer  of  I 
the  company,  in  succe.ssion  to  I 
Richard  B.  Scott,  who  has  held  that  j 
office  for  the  past  twciity-elglit ' 
years,  and  who  has  resi,sncd  as  a  ' 
consequence  of  his  desire  to  return  | 
to  his  home  In  Florida  in  retirement.  . 

Mr.  Chadwick,  who  is  well  knoiMi  ' 
in  Montreal,  was  horn  in  London.! 
Ont.,  and  joined  the  staff  of  The 
Guarantee  Company  in  1886.  He  ir 
a  member  of  the  St.  .hames'  Cltili 
and  Beaconsfleld  Golf  Club. 


Corporation  Trusts 
Fiscal  Agent ' . 

As  Fiscal  Agent  for  Coponifians  or  MunidpalW 
tiesstfaia  Company  attends  to  such  niattna  ai 
thoDisbiirseiDeiit  of  Dividends  and  Interest^  Rm 

Eayment  of  Bonds  and  Comons,  the  aafa 
ee^ng  and  appBeation  of  Sinknig  Funds  to 
their  intended  use.  '4^7 


THE  BANKERS  — 
^HaSTGOMEWr 

OfficM:  MERCHANTS  BANK  BLDO,  (St.  P«tM>  St.  Eatramw^ 


The  Cenadian  Appraisal  Company,  Limited 

Full  conalderHtion  muot  be  ftiyen  to  fho  pro«€>nt  condltlona  of  hlfth  coaM  If 
tnaurtiricr  fe  lo  he  provided,  an  adverae  operattun  of  the  Cx>>inaairHnre 
<  .h)u«r  it*  Hi  |>t*  .’^voided,  and  a  satisfactory  adjustment  is  to  he  assured  in  the 
ov«»nt  of  lire. 

HuiMin^a  crcHtrd  only  a  few  years  ajlo  may  very  posirihly  he  worth  double 
Iheir  f4>»i  tt>-day.  I’hls  inkTeaeed  value  is  insurable  and  must  he  insure«l. 

V  hitter  ex}KTiem'c  awaits  the  manufat  turer  who  hun  n4»t  consideri*<J  this  nel'e^• 
Ml.'  and  Hho  may  have  to  rebuild  after  a  fire. 

lo  viUofs  at  values  when  Insuring  U  obviously  had  business.  A  leading 
Insurant  o  t.ompim?  st.ttes,  “It  Is  a  fact  that  8.^' ,  of  manufacturers  do  not  carry 
t  nonch  tiro  insurance*,  as  compared  with  their  present  valuations." 

\rx  appr.ii«*.'l  made  on  the  basis  of  to-day's  costs  of  labour  and  material  Is 
the  only  sound  foiindaiion  for  correct  methods  of  insurance. 

Correapondenoe  Invited 

Head  Office  -  17  St.  John  St,  -  Montreal 

lOKOMM  NKW  YORK 

Royal  Hank  lUiildinC  r..)uilablr  Huildifig 


that  City.  Sub.sequcntly  he  attend- 1  p,  YI.  S.ll’XHEKS. 

Oil  Harvard,  wliero  ho  took  posl- 

gr.idnalo  work.  Re prosontativos  will  bo  i>resont 

In  addition  to  hi.«  a«sooiation  with  from  practicall.v  every  Trovinco  of 
the  Guaranty  Trust  Company  of  Now  the  Dominion  to  discuss  matters 
York  he  is  a  director  of  the  Montana  affectni.g  the  interest  of  borrower.s 
Farming  Corporation.  His  asso-  and  lenders. 


elation  with  the  Ciiiaraniy  Trust  Co. 


Institutions 


has  thrown  him  into  close  toiicli  i  nieet  tinder  the  auspices  of  their  | 
with  international  tin.ineial  problems  !  as.soeiation  whirh  is  known  as  The  j 
ami  it  is  witli  respect  to  these  that  j  IXuninion  Mortgage  and  Investments 
he  will  address  those  luesenl  at  the  j  Associaiioii. 

-Annuai  Dinner  of  thi'  .Association  of  - — 

Loan.  'I'rust  ami  Insurance  Com-  George  H.  Belton,  of  lamdon,  Ont.. 
p.anies  which  takes  ttlace  in  To-  has  lux*!!  elerted  a  director  of  llie 
ronto  on  the  evening  of  Mareli  ttli.  Canada  Trust  Company.  He  is  presi- 

- — . . . .  (lent  of  th(-  George  H.  Belton  Lum- 

.1.  D.  .tones  has  been  appointed  I  her  Comitany,  vice-president  of  the 
general  manager  of  iho  .Algoma  |  Souili  Westoni  Ontario  Lumuer  Deal- 
.'ste»>l  Works,  in  sueees.sion  to  the  I'rs'  .\ssoei.al ion.  and  a  director  of 


INVESTMENTS 

FOR  ONE  AND  ALL 

.No  matter  whether  you  are  an  employe,  merchant,  journal¬ 
ist,  miner — no  matter  what  your  station  In  life  may  be — you 
should  invest  at  least  part  of  your  surplus  funds.  You  owe  It 
to  yourself  to  do  so.  i 

AVe  will  he  pleased  to  discuss  with  you  the  queatton  of  In- 
vcstini*  your  surplus  funds  in  sound  Canadian  securities  and, 
if  desired,  assist  you  to  select  those  that  best  meet  your  own 
individual  requirements.  You  are  placed  under  no  oblitjation 
in  so  doing. 

EKERS,  CUSHING  &  CO. 

Members  Montreal  Stork  Lxchange 

157  ST.  JAMES  STREET,  MONTREAL 


Unlisted  Securities 


late  Captain  David  Kyi 


ilie  Nortliern  Life  As.-'iiranee  Com- 


has  lii'cii  .gerieral  superintendent  imny. 


sinre  la.st  Sopiemlier  and  has  l>ren 
will)  ii)«'  cojupany  .since  1!'12. 


Hume  T11;i.kP.  B.A..  another  new 
member  of  the  Canada  Tni.st  Com- 


A  NEW  INDUSTRIAL  ISSUE 
OF  EXCEPTIONAL  INTEREST 

We  will  be  placing  on  the  market  during  the  next  few 
days,  an  i.ssuc  of  S' ,  Ciimulafivp  Preferred  Shares  of 
.ill  industrial  company,  a  leader  in  its  field. 

Those  who  have  funds  awaiting  investment  should 
advise  us  to  have  their  names  filaced  on  our  list  for 
atlvancr  particulars  of  the  issue. 

\V.  J.  TURPIN  &  CO. 

Members  M<tnlrral  Slock  Exchange 


FARM  PEOPLE  NEW  BRITISH 
HAVE  FINGER  i  CO.  ACQUIRES 
IN  EVERY  PIE  MINES  IN  B.C 


M  l•lltillln■(l  irotn  Page  1.) 

in:^pertoi  !=.  lu  dc  rI.Ti  ( <1.  D  li.Vii  t<i 


(Conlinued  from  Page  1.1  I 

\er  propTiv  to  a  new  British  eom-j 
p;uiy  iiamtHl  tlie  Hcclc.y  Siher  Mines,  i 


operate  from  headquart- rs  or  ii  u  at  |  ,  f,j,.  j;su.00O  .sterling.  Sliare- 1 

all.  .Miieih  lime  had  he<  n  Iw  I  Xssoejated  Gold  M ines  I 

said,  in  elearing  up  and  .seal  .-iiiiig  ,  ,,xelu.<ive  righl  In  sub-  I 

out  out-siaiiding  eiieiiml.ian.  es.  l.iil  |  the  workin.g  capital  I 

liie  most  serious  hiiideraue.'  "  ere  |  ^  OllO  .sterling.  ! 

the  "bogus  or  fool  "  applieations  i  '.i-iip  Grand  I  niiik  Heal.  i 

which  had  been  fre.iuenlly  lua.le  b,'  The  lengihlv  eir.  ular  issued  to  the  I 
insincere  ajiplicants  wlio  did  ’"it  |  '..f  ,hp  Grand  Trunk  1 

want  a  lean,  and  merely  w  ished  |  which  explains  in  detail  tliel 

test  the  <  flectiv eucss  ol  tli.“  t^cbeme.  I  ,,f  ,lj,.  poard  with  tlie 

i  Oter  l.ojiiieil.  <  anadian  Government,  and  tlie  re-. 

The  minister  p.  i  ited  out  that  m  of  these  negotiations  did  not! 

two  and  a  half  .vears  ..ver  s  ••lav  lie  storm  of  prote.si  from  the! 

MOO  ha.i  been  loaned  throu.uh  ,i,..  :  UnDsh  stockholders, 
hoatd.  The  sehome.  he  declared  had,,,  '  "T  ’’’•'‘f  f"':  "lo  , 

;i,eru  fo,t,„l.-.l  ..n  an  idea  originat'd  , '^rand  runk  nr  the  (anadian  Gov- 
l.v  11,..  <;rain  Growers'  Assoe.ation  l V 
ofbonowinc  money  front  th.  farm-  I fa.  t  that  the  whole  Bn,  ^ 
ers  of  ste-kai.  lfwan.  wh.,  had  ,1.  , 'nvcst.ng  puMte  con.st.lers  tha  the’ ■ 


()7  St.  1  rancois  Xavier  St. 


How  Much  Money 
Did  You  Save 
In  1919? 

Nof  fiovv  mvirli  illil  7  ow 
how  niarh  rlltl 
vnii  mfikr— — hut  ho»q  ni«i«  h 

flirt  vf»ii  |»fil  iiWMv  Ifi  «‘Oti- 

fcrrv  niM  f.  iiHm'at-heTir- 
JiiU  KOMIS? 

It'  .vofi  wnrit  both  Nrpiirit.T 
aiH(l  cood  interest  roliirii. 
W4‘  liHvr  •fOPtir  l««f  Morf- 
T'/-  tiold  1l4»nrt«  of  u 
Kitltd  tvah^tniilial  fonipnnj', 
w oil  cAtiihliMlird. 

SKMJNG  .\T  100 
V  11:1  DING  7\ 

Avfompanlevt  h.r  a  »fih« 
Kfanllal  utorU 
whifh  wo  <*ip^<‘t 

will  pay  a  rraMonuhle  di¬ 
vidend  tlilM  year. 

li'rtle  or  rail  for  furth'r 
f  artu  ulars 

Tanner,Gates&CO. 

Hond  Itepnrtment  ' 

::0l  llemtniffn  KL.  Itlds- 
rf»i<oM'o 


MO.NTREAL 


Kl  ■ 


■J 


yihy  Speculate  on  Margin  ? 

When  li  00  C*un  Own  Oiitrlirht 
Any  ^ef'urlty  Von  Deulre 
'IliroDiKh  the 

LIBERTY  PLAN 

of  Partial  Payments 

?.Iake  H  small  tieposit  and 
then  pay  the  balance  in  easy 
monthly  lTi.*»tnlments*.  You  ovn  n 
the  aeuuritifj*  and  all  divi- 
-b‘Pd.*5  and  Interf'st  declared. 
You  can  oith'^r  soil  therrr  at  a 
ri.sinp  market  o»*  bold  them  as 
HP  inv»*stiTmnt  for  a  pfrma- 
nent  iiuorn<'. 

Write  fur  Booklet  “EG" 

Frcf  on  7tVt;Ufri 


m ' 

m  »i'i 

T 

IH  . 
W" 

-■ 

A  ... 

Kl. 

Hi  ” 

im’- 

IH 

i'- 

I  Ip  ■ 

l!i‘ 

in  '• 

ftTn 

hi 

L 


Wc  Own  and  Offer 

T«>  X  trIU 

i:;’l  ..rand  Trunk 
r  II  ..  I  f  I  r.  .1^, 
ll«»fidA.  IFMTi:.  tn- 
lore*if  niid  prln- 
uipiil  pfi^Mhle  In 
>cw  ^  ork  o.JMK'c 

tf>l  Tolnt  II. f, 

IlonilA 

Dorn  I  finiierA 
rt^'rRondA.  Inf.  A 
IVfneipiil  l*n.v- 
iihle  in  .\ew 

'«rk . 6.75' c 

f  Ify  of  f'^alKary 
RondM  lhi*2  . 
fIflH  l*enin»n*w  Lfd. 

5Vr  Boridn  .  .  .  .  7.60' « 

25  f'an.  Gemenf  7<Tc 

. 7,t0''/o 

100  Western  <»ro<*erB 

7<'r  pfd. . 8.50rc 

75  f  an.  FairbankN- 

Mor.tte  pfd. . 7.5070 

J5  Can.  Gen.  Flee- 

trio  77t  pfd . 7.007c 

$5M  f  an.  Stenmivliip 

Rondn  lOl.’t  7.00''^? 
9I>I  WiibaftNo  Cotton 

6^r  lloiMln  .  6.807: 

i2.>1  lAom.  Iron  A 
Steel  llond* 

lO.TO . 7.157: 

lOfi  Horn,  htrel  Lorp. 

pfd.  .  7.J5frc 

£IM  City  of  Montreal 
4^2'  r  lleiciBtered 
8tork  1051-105.1  6.007 

UO.M  lUo  de  .Inneiro 

57  Boiidn  I0:u  7.807 
Ihtereat  payable  in 
>ew  York. 

11  M  Can  Cottona  .57 
Dondfi,  1040.  In¬ 
terest  and  Prin¬ 
cipal  payable  In 

York  6.557 

f5M  Can.  f  ement  07  . 

Honda  1920  .  .  .  .6.557 
W  rite.  W  ire  or  Telephone 


Itillay  tlie  storm  of  iirotesi  from  the 
,  iBritisli  stcickholdei's. 

'  I  h.ilfl  no  bri.f  for  either  the 
'Grand  Trunk  nr  titr  Canadian  G-ov- 


BK,  J.  H.  Merowi  l.l,.  I 

Dr.  McConnell,  of  Toronto,  has  i 
been  elected  Vice-l’resident  of  the 
Union  Trust  Company,  in  .succession 
lo  H.  .‘t.  St  rat  by. 

the  industries  of  the  I'ountry.  'I'd  : 
make  lip  loss  of  reveuu.-  resulting' 
from  mo.ljfiealion  of  ,hi‘  business 
profits  tax  tlie  re  is  likely  t.)  he  a  con- 
.siderahle  extension  of  the  excise  tax 
whirli  is  now  applied  to  su.  h  luxur¬ 
ies  as  pianos  and  nutomoliil.'s.  Tlie 
enliifgemenl  of  the  ex.'isi'  list  may  be 
consideralili'  as  tliere  lia.s  to  be  a 
heavy  \olumr  of  rcx-en,ii>  raised  to 
nii'f,  tlie  uc.'ds  of  Hie  Iiominioii  Lx- 
chfsiucr, 

<.(H,S  '10  I.OMtON  KHI 

(  A.MOA  S.  S.  I.IMS. 

The  appoinmeni  is  atuiniinec.i  of 
11.  lir.x  k  I'homson.  .A.ssislaiil  Treas¬ 
urer  of  Canada  Steamship  l.tnes. 
Limited,  as  lyon.Ion  reiiresenlative 
of  the  Company,  .Mr  Tliomsoii  lias 
Iteen  with  t'anaila  .Steamship  Lines 
for  Hie  jtast  few  years.  Iteing  as- 
soidaleii  with  tlie  ilepartment  of  F.  S. 
I.sard.  the  Dir.'cto,  of  Finance.  Can¬ 
ada  Steamship  Line.s  is  rounding  out 
a  very  com|iletr  organization  in  Kng- 
lan.l  and  on  the  Continent  ami  Mr. 
'I’homson  will  lie  in  .lirect  touch 
willi  ali  d.'ptirtmeiits  from  l/ondon. 
Mr.  Thomson  l.-tivis  for  Lon.lon  dur- 


WF-  WTIJ,  Bt  V 
Home  Bank  of  Canaria 
Sterling  Bank 
Faster n  Car  I’ref. 
Western  As.surance 
Canadian  Furniture,  I*rof. 
('anadian  Mortgage 


WE  WILL  SELL 
Canadian  Woollens.  Com. 

Dominion  Manufaeturers, 
Pref. 

Kipawa  Paper,  ('onunon 
I/oew’s  Hamilton,  ("ommon 
l.oew’s  Toronto,  Common 
Home  Bank  of  Canada 


H.  R.  BRERETON  &  COMPANY 

201.  DOMINION  BANK  BL'II.DING 
TORONTO 


GET  THE  BEST  RETURNS  OUT 
OF  YOUR  1920  INVESTMENTS 

Ia.>t  IIS  knoAV  the  total  amonnt  you  haw  to 
iiiA'cst  and  wo  tvill  submit  a  li.st  of  high-grade 
sceui'ities  that  should  meet  your  requirements. 

GEO.  W.  HAMILTON  &  CO. 

THOS.  McCALLUM  Mrtiiher  Monirral  Stocl:  Jixchant’r 

14  Hospital  Street  _  -  .  MONTREAL 

Telephone  Main  1102.  12H) 


investing  iiublic  con.sidcrs  that  the* 

,  ,  .  r  ,  Hi..,.,  ,1.,.,  Itominion  Government  has  pla.xwl 

a  tiiglicr  rtilc  <<i  ililciest  Ilian  tn''>  ,  ,, 

,  ,  ,  1  „  „„,i  I,.,..,;,,.,  1,  an  iinwofthv  part,  and  one  that  will 

(oiild  on  luaril^  get.  and  loanitm  it  .  .  ,  u,  i 

.1  r  1,,.,.  Ill  continue  to  re-art  tinfavorahiy  on  i 

i<i  hose  faiinti.s  ol  Saskaii  it' w  ,iii  .....  ,  • 

who  wi  re  without  money,  a,  a  <  'n'ada  tor  many  years  to  rome. 

lower  than  t’lev  eoulil  get  it  in  tin  !  ->«"S  A,.,„„es..e  ,n  Own  Spoilaltoi..  ; 
open  market  He  potnted  on,  that,,  T"  '!'>«  Y'nitect.on.  I  t.s  interest, ng  ^ 
,  ti  e  scheme  v.c...o  oitiv  work  so  longl  '>  ^'tote  the  views  of  an  Kngl.sh 
as  those  who  had  ,„rpl,,.«  funds  1 

„  ;  to  a  prominent  London  .lournal.  It' 

i  '  . :  is  bu,  typical  of  the  views  generally  ; 

1  he  iM’edictions  tliat  t  hr  boi ,  ow  <  i  s  >  throughout  the' 

I  wo, lid  be  poor  iiayers  wliieli  bad  |  Kingdom,  and,  as  such  ran- I 

'  licen  made  from  many  sources  ■''beii!,,,,,  j,p  jonored.  I 

tbe  scheme  had  been  latinelicd  bad  ^  ".Vllhough  I  ’ am  to  be  robbed  bv  j 

,  not  been  borne  ont  by  the  fact  .Mr.  , I, g  Ciumdian  Government,"  this. 

Dunning  asserted.  Lven  the  ittt'n- 1  porrpspQ|,,j(.jj[  writes,  "f  decline  to 
,  er.s  in  the  drought  .stricken  areas  j  .apqnjpsce  in  mv  »iw  n  sfHjilation 
I  had  shown  a  hi.gh  sense  of  their ,  fla;,ranl  disregard  of  ethies  I 

!  obligations,  he  declar.d.  j  bring  its  own  punish- 1 

During  his  address  .Mr.  Dunning  .  rendered  it  in,- i 

expressed  regret  that  tlie  platform  '  p„5;..;jblp  ip  fninre  for  anv  thinkin ' 
of  the  new  N'atfonal  roiiey  party  did  ■  n,a„  advis.  investments  in  Can"  I 
not  contain  some  out-spoken  demand  I  adian  undertakings  with  .such  an  i 
las  that  which  the  Grain  Grow  ers' i  ppjpgt  les.son  before  him."  *  '  i 

.had  voieed  year  after  year  for  an'  _ _ _  j 

'amendment  to  tlie  Bank  .\et.  "  •licli  .  _  _  rm  m  '  ! 

would  permit  of  the  pstal>lishmenf  of  fc  V I  |  A  V 

lorallv  controlled  agtirullural  hanks.  '  k/iw  Iwk  M  w%  r\  j 


fi  T? J  ■  •  : '.  t:  'I 


Their  Itemands  Are  Alniiy. 


EXCISE  TAX 
IS  LIKELY  TO 
BE  EXTENDED 


Fruax  Higginc 

teww  Bmumc 

AVONTREAL 


III 

:-J 


Securities! 

CORPORATION 

IIS  NASSAU  STREET.  NEW  YORK. 


ACCOUNTANCIf  SERVICE 

Books  written  up.  Balance  .Sheet 
and  .Statement  Furnished.  Tax 
Statements  prepared. 

H.  HODGSON 

ACCOIXTA.NT 

44  HERALD  BLDG.  .MONTREAL 


NAP.G.KIROUAC 

BOND  DEALER 
U.NION  BA.NK  BUILDI.NG 
56  St.  Peter  St.  Quebec  I 


CITY  OF  PARIS 
S'c  Pa’emium  Bonds  * 

Drawings  for  Itedemption  every  i 
two  months  at  premiums  ranging:  up  [ 
to  1,600,000  Kiancs.  Drier  on  .tpplica- 
lioii.  I'hone  Main  1623.  Victory  Bonds 
Bought  and  Sold. 

II.  I..  OOO.MBS. 

Dominion  Kxpress  Building. 

MontreaL 


!  Consistent  with  their  attitude  of ,  IV  tsIllkL  I  |||  I 

I  last  year  tiie  Saskatchewan  flrain  ‘  np  FWFamnn  ^ 

Growers'  endorsed  the  national  niar-j  UL  L  V  |  t|U||ri|  , 

I  keting  .scheme  at  j, resent  in  vogue.;  l/k  kAlkllUkU  ' 

The  discussion  on  thi.s  s,i<bjeef  pro- 1  _ _  ! 

'  voked  considerable  oratory  and  the  ;  ...  .  ,  .  „  I 

I  tv, nnip^  Grain  L’xchange  was  held  j .  ^  "-'’"ttnued  from  Page  1.) 
tip  as  the  arch  enemy  of  tiie  system  tabor  questions,  inelnding  the  eight-' 
ttnder  which  the  grain  is  now  botir  day,  union  recognition  and  col-, 
.handled.  |  lective  bargaining.  These  matters' 

Other  rr.^ohitions  Nvero  passed  ' discussed  at  the  caucus.  I 
urging  the  Government  to  hasten  the  j  ''”1'  there  are  a  nntniK'r  of  other  mat- 
completion  of  the  Hudson  Bay  Kail- upon  'w^irh  Parliament  will  | 

!  way  and  also  to  make  numerous  ex-  want  Information.  One  is  tha  em- 1 
I  tensions  of  lines  to  serve  new  dts- !  l^argo  against  dealing  in  foreign  se- i 
I  trbis  in  the  tVest.  It  was  also  urged  '  mrities,  another  is  the  operation  of! 

I  that  owing  to  the  high  price  of  coal  Board  of  Commeree  with  respect! 
in  'Western  Canada  a  system  should  '  'o  price  control  and  embargo  on  a 
!  be  inaugurated  to  protect  the  eon- '  percentage  of  the  pulp-  paper  and 
sumer  by  providing  for  grading  of  lumber  products  of  the  country, 
the  fuel.  Another  thing  the  House  will  want 

The  big  convention  was  a  repre-  !*>  be  informed  upon  is  the  resigna- 
sentative  one,  over  2.090  accredited  of  .lodge  Uobso'n  from  the  chair- 
delegates  being  in  attendance.  Ol-  nianship  of  the  Court  of  Commerce, 
tawa  has  always  lent  an  attentive  It  seems  that  .Judge  Uohson  became 
ear  to  its  decisions,  and  the  Federal  confused  in  the  matter  of  bis  position 
Government'e  attitude  in  relation  to  ns  head  of  the  rourt  and  that  of  a 
many  of  these  will  be  closely  watch-  company  which  had  been  summoned 
ed  at  the  next  session  of  the  House,  to  appear.  Disclosure  of  the  contents 

_ _  of  a  private  letter  led  to  his  resig- 

_  _  nation. 

.ST.  JOHN  CITY  TO  M.AKE  V.’hen  the  budget  comes  down  it 
A.\  ISSUE  OF  $189,000.  may  be  found  that  tbe  Government 

_  has  decided  to  modify  considerably 

the  provisions  of  the  business  profits 
The  St.  John  County  Council  has  tax:  From  all  parts  of  the  country 

decided  to  issue  bonds  fo  the  amount  the  Government  is  being  flooded  with 

of  $189,000  to  build  a  Nurses’  Home  representation  that  the  consequence 
in  connection  with  the  General  Puh-  of  the  tax  in  its  present  stringent 
lie  Hospital  In  St.  John  City.  form  result  in  the  eventual  ruin  of 


4  ^  -'‘AMiy 
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Mead  Office:  MONTRF.AL 


West  Indian 
Trade 


>hc  Bank^of ^  Montreal 

^havingjacquired  an 
interest  in  the 

Colonial  Bank 
an  old'cstablished 
English  bank,  now  owned 

andrControlledAby 

Barclay’s  Bank 

LONDON 

offers  unexcelled  facilities 
for^the  transaiftion  of 
business  ’with  the  West 
Indies,  British'Guiana, 
South  America  and 
Africa' 


Anv  Branch  of  the  BANK  OF 
MO.NTREAL  or  the  Foreign 
Departir.cnt  at  Montreal  will 
be  glad  to  answer  all  enquiries 


BANK  OF  MONTREAL 

Established  overTOO  years 

BRANCH  OFFICES  in;  ALL’’IMPORTANT  CITIES  AND 
TOWNS  THROUGHOUT  CANADA  AND  NEUTOUNDLAND 


I 


THE  FINANCIAL  TIMES,  MONTREAL,  FEBRUARY  ?8,  1930 


BUYERS  IN  THE  iCAN.  LDCOMOTIVE  OHAWA  POWERlAMBinOUS  TO 
EAST  COMPLAIN  ‘.M  “'IS  MfORKlNG  INTO  PUT  SETTLERS 

LACK  SUPPLIES  -’-SS-  BEHER  SHAPE  ON  WEST.  LAND; 


,  Directors  of  Canadian  I>ocoiiiotive  ^  .  r  ii.  /-<  i  •  i."  i 

.lesolutions  Passed  Expressing  announce  a  dividend  on  the  com-  Gross  E^Tiings  of  the  Gom*  ■  Western  Canada  Colonization 
Anoroval  of  the  “Buy-in-Can-  mon  stock  of  the  companj- of  2  j».r.  pany  For  the  Year  Ended  Association  Formed  to  Settle 


Approval  of  the  “Buy*in-Can-  mon  stock  of  the  companj-  of  2  p.r. 

nHa”  Camnaiini— -Rearet  Can-  an*!  on  the  preferred  stock,  of  1*4 
aaa  cantp^gn  ^  ^  ,„av8blc  April 

adian  Manufactlircrs  Not  shareholders  of  record  of 

Able  to  Supply  Well  Esuib-  March  20th. 

lished  Lines  of  Wares.  it  win  be  observed  that  the  de- 

-  claration  on  the  common  is  now  at 

(From  the  8t.  John  Bureau  of  The  the  rate  of  8  p.c.  per  annum,  where- 


The 


Standard  Bank 

of  Canada 


December  Last  Were  Sub¬ 
stantially  Higher  Than  Pre- 1 
vious  Yeai-,  But  Operating 
Costs  Showed  Big  Gain. 


20,000,000  Acres  of  Private¬ 
ly-Owned  Territory — Would 
Interest  Canadian  IVlanufac* 
turers— A  Ke.search  Bureau. 


■While  gross  revenue  of  the  Ot-  (ii.ou,  f  nlunrv  Bureau  of  The 
iwa  Light,  Heat  &  Power  Co.  Financial' Times.) 


Calgarj-.  To  secure  settlers  for 


!  •  *  (  I  I'ima.  ^  a®  heretofore,  it  was  at  the  rate  of  tawa  Light,  Heat  &  Power  fo.  Financial  Times.) 

Tiuanclal  limes.)  „  .showed  a  good  increase,  the  gross  Calgarj-.  To  secure  settlers  for, 

St.  John.  N.B.— At  a  meeting  of  the  jhe  announcement  did  not  come  <^osl  of  management,  operation  a»rt  on, ooo.ooo' acres  of  privately-owned! 

Great  'War  Veterans  of  Halifax  a  re-  altogether  as  a  surprise,  since  when  h’o'lffis^increased  ’"r  Ihl 

...  ..  the  latest  advance  was  made  from  result.  Interest  on  bonds  increaseo  |  prairies,  is  ihe  objective  of  the 

solution  was  adoi»ted,  instructing  ^  ijj  December  there  considerably,  this  being  no  doubt  in  ^vcstern  Canada  Colonization  Asso- 

members  not  to  purchase  American  it  would  not  be  long  'he  main  due  to  the  new  issue  or  tjation  whieli  has  .lust  been  formed.: 

goods  until  Uncle  Sam  .showed  more  before  another  rise  took  place.  Ottawa  Gas  bonds.  Nothing  was  set  Half  a  million  dollar.s  will  be  re- 1 

respect  for  the  Canaxlian  dollar.  At  The  company  is  now  sharing  in  the  ^vedr  a”g'^o  'So.uVo  wL  'do- 1  ^IreeYe.l  uHnteres”t“t'’heT"am  1 

St.  John  the  City  Council  solemnly  ":nd"'it“’ls"‘'e=n  this  aceo^unt.  , !  Tdian'"  Mrnufaeturelv  "AssSdaUon  I 

passed  a  resolution,  c.xprcssing  their  ,u -V  much  mole  miMt^bP  !  and  the  flnaiuial  concerns  of  East-; 

approval  of  the  principle  of  the  Buy-  He  i%rc  th^  raUwavs  ;  ern  Canada  in  the  undertaking.  To  j 

in-Canada  campaign ;  and  as  the  next  a^laSgo! !  tn.^e^r  S" bS^ l.m  , 

Ol  der  of  business  decided  to  buy  a  ai-ini-ncei  conaiuon.  Regarding  bonds,  the  increase  Banking  .Jssoeiation,  the  Boards  I 

sand  drier  in  the  United  States,  on  recent  announcement  that  shown  is  mainlj-  duo  to  the  new '  -prade,  and  tlie  associations  of  j 

.he  ground  that  none  were  manufac-  f'Oeomotive  Company  issue  of  $860,000  made  by  the  Gas,r„,al  munieipalilios.  . 

t  IcHn  Cmiada^  W  ’-eccivcd  orders  for  33  engines.  Company,  and  this.  Is  no  doubt  in:  as  the  Canadian  M.inufacturcrs’ | 

C  ‘  r'oS  l-bTy  T  11  e  Vn''  busy  part  due  to  reduction  in  the  Indebt- ,  Association  viH  lour  the  West  In, 

f-cturers’  A^siiaU^^^  indication  of  edness  to  the  bank  of  practical  v :  p.^p,.r,ert  that  it  will  be 

whh  the  i^fd?  of  Can^Han  cities  activity  In  this  industry.  $7o0,o00.  Mainly  by  reason  of  this;,,,  (he  mood  t,.  i:ivr  the  project  .svm- 

tiiev  ,i^°hrniVk  on  Vonm  bnsi'  '^’‘c  fact  that  ten  of  these  loco-  also,  the  liquid  position  of  the  com-  p(,c,,p,i,.  ponsideialion.  The  C.M.A. 

7Vesq-^nd^eftv^e,,.Hneer«  m  ph.  m  f  "'crc  for  the  Jamaica  Gov-  pany  has  been  substantially  lVu-|„.ill  spend  June  J  in  .Medicine  Hat.  a  I 

their’ heads  crnme.nt  is  a  gratifying  evidence  of  proved.  A  year  ago  the  liabiliUes ,  ^ay  In  l.ethbridge.  a  day  in, 

ctnirinrHizz.zt  '  '^6  ability  of  Canadian  manufactur-  to  the  banks  and  others  amounted  .  Calgary,  two  days  in  Edmonton  and, 

faiaiiaaidized  implements.  compete  in  'foreign  fields,  to  ?y54,322.  while  the  company  s  j  ^.jB  (hen  move  on  to  British  Col- 

Apparently.  however,  Canadian  This  companj-  suffered  sevcrelj-  from  liquid  assets  onlj-  amounted  to  $668.- 1  pmbia  vvhci'  it  will  spend  four  I 
manufactiurers  arc  not  able  to  supply  a  strike  which  lasted  flve  months  in  837.  whereas  at  the  35st  of  Deceni-  riays.  I 

well  established  lines  of  wares.  In  1019,  and  until  the  present  It  had  ber  last  the  current  assets.  1nclud-|  ‘  |,p„,||„j,  InfiTcsIod.  ' 

the  .MariUmc  Provinces  dealers  of  not  since  been  fully  occupied.  ing  incrchasidlsc  and  supplies  on  '  ] 

all  (sorts  arc  complaining  about  the  'phe  stock  had  been  no  a  «  on  baud,  amounted  to  .$648,.639,  and  The  Alberta  advisory  eoiincll  of 

difficulty  of  getting  supplies.  Re-  cent,  basis  since  October  1  mi?  liabilities  to  the  banks  and  the  trade  i  the  Western  Canada  Colonization  Is 

cent  heavy  storms  seriously  affected  ’  '  amounted  to  only  $294,870,  leaving  a  i  composed  of  IJeut.-Gov.  Brett,  of 


cent  heavy  storms  seriously  affected 
the  railways  and  added  to  the  diffi¬ 
culties.  Ships  are  now  waiting  cm 


the  railwa.vs  to  deliver  freight  -Alex.  w-bose  contract  with  the 

.McKinley,  of  Halifax,  complains  to  l ''ovlnelal  Government  expires  at  the 
the  -Maritime  Merchant  that  he  has  f".  .7  asking  for  an  ex- 

to  buy  certain  kinds  of  fitatlonery  ,  exclusive  fraiiehlse 

supplies  from  the  United  States,  be-  thirty  years,  and  an  in- 


I  working  capital  of  .5353.669. 

Profll  and  l.oss. 
1919. 


cause  they  arc  not  produced  in  Can-  7  rentalis  under 

ada,  though  he  doesn’t  know  why. 

There  are  some  Aniericanis  who  ,,  ^/)f  Charlottetown  is  not  favor- 
hope  that  the  exchange  rate  will  re-  fi,_®  terni  francliLse. 

turn  to  normal  in  a  short  time.  They  prp„^pj^*'  ®tfers  no  objections  to  in- 
are  the  merchants  of  Calais  across  ® 

Ihe  N.  B.  border.  Most  of  the  rcsl-  ^be  Fraser’s  Companie.s,  Ihd..  of 
dents  of  Calais  work  in  the  Canadian  p^monton,  N.B.,  are  steadily  extend- 
factorics  at  St.  Stephen  and  Mill-  JPS  tiie  .scope  of  their  operations, 
town,  and  arc  paid  in  Canadian  ,  ’cj^  have  just  taken  over  all  the 
moiK  y.  In  order  to  retain  their  “f*i<lings  of  the  Uphani  Company, 
customs  some  of  the  Calais  mer-  b<td.,  including  4,000,00.')  febt  of 
chants  accept  Canadian  money  at  ^Pt-uce  logs.  It  is  isakl  the  price 
par,  and  bank  it  with  the  idea  of  Up(ham  mills,  timber 

waiting  for  a  reduction  in  exchange.  logs  was  over  $200,000. 

But  their  difficulties  arc  growing,  T"  Fraseirs  have  also  bought  $400,- 
and  if  the  situation  continues  many  worth  of  logs  from  Anihie  Al- 
of  the  Calais  worhens  will  be  forced  q?™’  Blackville,  on  the  North 
to  move  aorosn  the  border,  as  they  pbore.  Mr.  Alcorn,  who  operates 


The  Fraser’s  Companie.s,  Ltd.,  of 


..,c  o.  ‘  . . 

wlio  have  been  in  the  habit  of  keep- !  conducted  on  a  large  scale  have  been 
iiig  bank  accounts  at  Eastport,  Me.,  Pbenomcnally  successful.  He  is 
liausferretl  their  savings  to  Cana-  twentj--nine  years  old,  and  is 

dian  banks,  making  .n  good  profit  in  'fouled  'to  be  within  a  few  dollars  of 
the  Iraiipaction.  Tlie  American  ^be  millionaire  class.  As  he  began 
Jianks  were  rather  loath  to  return  "^ttb  a  very  .small  capital,  there 


<lid  so  to  avoid  a  run.  ^be  Maritime  Provinces.  Reserve  ....  770, OOf 

-Me.x.  Johnstone,  Deputy  Minister  The  St.  John  Commercial  Oliu/b  is  P.  &  L .  123.981 

of  .Marine,  represented  the  Govern-  niaking  an  effort  to  Induce  King’s  - 

iiiciit  at  the  formal  opening  of  the  College  to  locate  at  St.  John.  The  $6,813,854 

I’oiiiinion  Steel  Corpoiuti'on’s  $5,-  tnain  college  'building  at  Alhndsor,  — — ; - - 

000,0(111  steel  plate  jnill.  Superinten-  N-S.,  was  recently  destroyed  by  fire.  PBlIfili  f'O.BP.4>'V 


Gross  revenue. 

.$1.2:17,129  $1,114,91,'. 

Operating  Exp. 

.  882,9,32 

701,388 

384,197 

413,527 

1  Bond  Int..  .  . 

99,962 

63,7.50 

Int.  on  Cur,  Hab.  23,274 

59,628 

123,256 

103,378 

230,971 

310,150 

Dividends  .  . 

.  209,984 

209  934 

Bad  debts  .  . 

11.529 

21.190 

Res.  Account  . 

• 

50,01)') 

221,513 

288,124 

Surplus  .  .  . 

9,458 

29,026 

Brought  fwtj..  . 

1 14,525 

85.499 

Total  Surplus 

123.98.3 

11  ♦..525 

As.set.s. 

1919. 

1918. 

Prop,  plant,  etc. 

.«6, 165.314  $5,944,(  71 

IMerch'd.  etc..  . 

128.315 

173.606 

Supplies  .  .  . 

131.003 

1 .5.5,7'»0 

Accounts  .  .  . 

318.081 

339.591 

Victory  Boiid.s  . 

41,138 

$6,813,851 

$6,612,968 

Liahnitlcs. 

Stocks . 

$3..500,000 

$3,499,120 

Bonds  .... 

2.12.5,1)00 

1,275,000 

Arcs . 

.57.92 1 

761.258 

Aces.  curr.  .  . 

236,!I4!1 

1 90,06 1 

Reserve  .... 

770,000 

770, (too 

P.  &  L . 

123.984 

114,525 

$6,813,854 

$6,612,968 

Alberta:  P.  Iltirns,  of  Calgary; 

I  Ma.vor  M.  A.  ficovvn.  of  Medicine 
Hat;  AT.  R.  .I'nniiigs,  of  TCdmonton, 


president  of  the  ITiitcd  Farmers’  of ! 
Alberta:  C.  .Noble,  of  Nobleford,  | 
and  Brig. -Gen.  H.  F.  McDonald,  j 


Inces.  I 

D.  C.  Coleinaii,  vice-president,  of  i 
the  C.P.R.,  ha '  pnt  himself  on  re- j 


".Any  movement  which  has  for  its  | 
object  the  plaeing  of  desirable,  set-  i 
tiers  on  vacant  lands  whicli  are 
capalile  of  being  served  by  present  i 
transportation  facilities,  deserves ! 


.Alberia’s  TVool  Crop. 

Alberta’s  v.ool  crop  was  2,115,000  i 
pounds  last  jear  and  was  valued  at  j 
$1,225,000,  Tlie  bulk  was  sold  in  the  : 


climate  of  ibis  province. 

Roland  Michoncr.  son  of  Senator 
E.  E.  Miclnner,  of  Red  Dorr,  Al- 
borla.  lias  been  selected  as  Fibodc.s 
.Scholar  fioin  the  F'nivrrsitj-  of  .M- 
berta. 

Fslablisli  Kescarcii  Bureau.  ^ 

An  industrial  research  bureau  is , 


iiounceracnt  made  by  Hon.  J.  L.  Cote, 
provincial  secretary,  who  adds:  "The  | 


StatemMit  of  the  businets  of  the  Bank  for  the 

yeer  ended  31tt  January,  1920  ' 

PROFIT  AND  LOSS  ACCOUNT 

Balance  brought  foiwvard  from  January  31st,  1919 . .  ..I  227.336,90 

Fronts  for  j-ear  ending  31st  January.  1920,  after  deducting  expenses,  inter- 
est  accrued  on  deposits,  rebate  for  interest  on  unmatured  bills.  Provin¬ 
cial  taxes,  and  making  provision  for  bad  and  doubtful  debts .  7^6.^10.19 

$1^03^3^ 

Divjdend  No.  114,  paid  1st  May,  1919,  at  the  rate  of  13%  per  annum . $  113.750.00 

Divjdcnd  No.  115,  paid  1st  August,  1919,  at  the  rate  of  13%  per  annum....  .  113,750.00 
Dividend  No.  116,  paid  1st  November,  1919.  at  the  rate  of  13%  per  annum  113,750.00 
Dividend  No.  117,  payable  1st  February,  1920,  at  the  rate  of  13%  per  annum  113,750.00 

Contributed  to  Officers’  Pension  Fund . .  J.K.OOO.OO 

Contributed  to  Patriotic  and  other  Funds .  8.100.00 

War  Ta.x  on  Bank  Note  Circulation  to  December  31st,  1919 .  .15,000,00 

Reserved  for  Dominion  Income  Tax . .  45,000.00 

Reduction  of  Bank  Premises  Account . '. .  75,000.00 

Balance  carried  forward .  360,537.09 

$L003j63^ 

GENERAL  STATEMENT  — 

3l«t  January.  192# 

LIABILITIES 

Wotes  of  Bank  in  circulation .  $  6,766,218.00 

Deposits  brar'ng  interest  (including  interest  to  date)....  $49,940,378.87 

Deposits  not  bearing  interest .  24,078,643.26 

-  74.019.022.13 

Dividend  No.  117.  payable  February  2nd,  1920 .  113,750.00 

Former  Dividends  unclaimed. .  377.00 

Balances  .due  to  other  Banks  in  Canada .  1,249,985.65 

Balances  due  to  Banks  and  Banking  Correspondents  elsewhere  than  in 

Canada .  972,612.08 

Bills  Payable  .  189,543.23 

Acceptances  under  Letters  of  Credit .  1,726,921.24 

Liabilities  not  included  in  the  foregoing .  6,438.85 

Capital  paid  up . • .  3,500,000.00 

Reserve  Fund  .  4,500,000.00 

Balance  of  Profit  and  Loss  Account  carried  forward .  360,537.09 

$93,4()5,-40l^ 


$16,425,123,20 


ASSETS 

Current  coin  held  by  the  Bank . .  $  1,731.285.45 

Dominion  Notes  held .  11.193,837.75 

Deposit  in  the  Central  Gold  Reserves .  3,500,(K)0.00 

Notes  of  other  Banks .  $  424,380.00 

Cheques  on  other  Banks .  3,633,129.31 

Balances  due  by  Banks  and  Banking  Correspondents  else¬ 
where  than  in  Canada  .  826,224.88 

Dominion  and  Provincial  Government  Securities  not  ex¬ 
ceeding  market  value . .•  ••«. .  ■  4,145,369.53 

Canadian  ^lunicipal  Securities  and  British,  foreign  and 

colonial  public  securities  other  than  Canadian .  8,262,809.61 

Railway  and  other  bonds,  debentures  and  stocks  not  ex-  • 

cceding  market  value . 908,193.80 

Call  and  Short  (not  exceeding  thirty  days)  Loans  in 

Canada  on  bonds,  debentures  and  stocks .  2, .186,957.07 


Other  Current  Loans  and  Discounts  in  Canada  (less  rebate  of  interest)  52,463.278.50 
Liabilities  of  Customers  under  Letters  of  Credit  as  per  contra .  1,726.921.24 


20.987.064.20 

$37,412,187.40 

52,463.278.50 


Real  Estate  other  than  Bank  Premises . 

Overdue  Debts,  estimated  loss  provided  for . 

Bank  Premises,  at  not  more  than  cost,  less  amounts  written  off... 
Deposit  with  the  Minister  for  the  purpose.s  of  Circulation  F'und... 
Other  .Assets  not  included  in  the  foregoing . 


4,915.86 

114,672.70 

1,385,358.39 

175,000.00 

123.071.18 

$93,405,405.27 


W,  FRANCIS.  C.  H  EASSON, 

President.  General  Manager. 

Toronto,  31st  January,  1920. 

Auditor's  Report  to  the  Shareholders. 

1  have  comparrd  the  above  Balance  She-t  with  the  booka  and  account-  at  the  chief  office  of  The 
Standard  Bank  of  Canada,  and  the  certified  leturns  receired  from  it?  branchen.  aaid  after  cheekinj  the 
ra.'h  and  verif>ine  the  focurittc-  at  the  chi-f  office  and  certain  of  the  r''incipal  branches  on  Jlst  Januarv, 
1920.  f  certify  that  in  my  opinion  such  Balance  Sheet  exhibits  a  true  and  correct  view  of  the  state  of  'he 
Bark's  affairs  according  to  tljc  best  of  my  information,  the  explanations  given  to  me,  and  as  shown  by  the 
books  of  the  Bank. 

In  addition  to  the  examination  mentioned,  the  ca-h  and  'ecurities  at  the  chief  effice  and  certain  nf 
the  principal  branches  were  checked  and  verified  by  me  »t  another  time  during  the  year,  and  found  to  be 
in  accord  with  the  books  of  the  Bank. 

-Ml  information  and  e.vplanations  rerjuired  have  b*en  given  >»  me.  and  all  transactions  of  the  Bank 
which  have  come  under  my  notice  have,  in  niy  opinion,  been  wirhin  the  powers  of  the  Bank. 

C,  T.  CLARKSON-.  F  C  A., 
of  Clarkson.  Gordon  &  Dilworth,  ’Toronto,  Canada. 

Toronto,  February  16lh,  1920. 


(leiu  W.  G.  AVilson  was  in  charge  of  The  College,  wliich  is  the  oldest  in 
ihc  cercinonier,.  jVt  present,  ac-  The  Maritime  Provinceis  and  probably 


H.4D  TO  PASS  IlfVIDEN 0.'^,  investigaioi's  at  the  univrr.sity  will  ; 
John.  N.B.— -At  the  annual  endeavor  to  furnish  tlio  llirre’ 


ding  10  the  fairs  agent,  J.  P.  Mc-  P“  Canada,  conduots  a  law  school  at  ™ccting  of  the  New  Brunswick  Prairie  Provinces  with  ,all  iheir  fuel. 


Niiughion.  l.hc  Dominion  Steel  Cor-  John. 

povHtion  is  f.wamped  with  orders.  ‘We  arc  going  to  have  the  best 


l  egislature  for  permission  to  borrow-  merit  plan.s  in  connection  w-itli  the 


F-'im.Ooit  for  permanent  improvements  I  big  plant,  and  improvements  of  iin-  Li „f  „Ionlp  « 

‘'rbe^'^Prince  Fdwurd  Tclpnh  n  the  welfare  of|„„rt  able  fo  biiy  I 

I  iie  I  nnce  Edw-arn  Telephone  1  tlic  eninlovecs. 


NDKOL  FUEL  COMPANY  Lindted 

Head  Office,  88  Bay  St.,  Toronto.  Factories,  Toronto  and  Port  Stanley 

FINANCIAL  STATEMENT 

December  Slst,  1919 


Power  Company  here,  a.  letter  from  their  fertilizer,  their  salt  and  their,  po  a  large  movement  of  coal  to  the; 
Ij.  R.  Ross,  the  President,  stated  that  .cheap  power.”  ^eastern  province.  However,  just  to 

owing  to  severe  storms  and  ex-  The  Provincial  Department  of ,  show  that  coal  can  be  shipped, 
tremcly  cold  weather  of  the  last  Fklucation  has  decided  to  increase  orders  in  Ontario  to  the  extent  of 
winter  the  company  was  compelled  tlie  insurance  on  niial  schonl.s  .and  fiJO  Ions  were  filled  last  year.  This 
to  pass  the  dividend.s  on  the  pro- 1  if)  have  tliis  insurance  effective  was  about  double  the  tonnage  of 
ferred  stock.  He  stated  that  tlic  throiighnut  the  year.  Hitherto  it|ioi$.  Saskatchewan  was  Alberta’s 
storm  losses  totaks  $10,000  and  up- (has  been  in  operation  only  during  j  biggest  customer,  taking  1.115,C2!t! 
wards.  the  school  term.s.  'tons;  Manitoba,  JH.20O:  British' 

-  -  ’I'ran.-i'anada  Theatres  Limited.  ‘  Columbia.  Oii. 161.  and  the  United' 

'I’he  l•■|llnlleial  Times  reaches  a  are  calling  for  tenders  for  a  com-  states.  121,212  Ions.  However,  the 


$  flit.VS 
I0,«>(>S..S9 


4.7no.«ii 

- $l6,Ji4.J.V 


Cl’RRFNT  A,SSETS 

( lash  on  h.snd . 

Ai'counis  Receivable  .  . 

.^d^anceR  to  Kmployees  .  . 

Ileferred  Charges; 

.Advances ,  re  Fuel  Contract, 
etc . 

Coal  Screenings.  Oils,  etc., 
at  cost.  Including  Freight 
and  Duty .  . 


I’ROPERTIF.S: 

M  uck  Land .  1 

I  <iuipment — 

Factory  Buildings.  ,  II,.S65.II0 
I’lant  and  Machlncr.V  .  82,19J.4I 
Furniture  &  Fixtures  .  .  2,ti95.I.A 

.Automobiles .  1.7lil.97 


LIAVlLITies 
CURRENT  LIABILITIES 
Bankers’  Advances  — 


Overdraft. 

Trade  Creditors . 
Suspense  Items . 


CAPITAL  A.ND  SURPLUS 
Capital  Slock  Subscribed  $94n,N79.M 
Less  Subscriptions  Owliiit  .90,484.34 

Paid  up .  890,394.79 

Reserve  Account .  85,2.35.7.9 


975.S.30..94 

82..390.29 


Deduct . 

Organization  Expenses. 


PATENT  RIGHTS  AND 

PROCESS  . 

DEFERRED  CHARGES 
Operating  Expenses . 


TO  THE  SHAJIEHOLDBRS 


200,188.03 

600,000.00 

40,890.27 

$935,369.20 


In  submitting  to  you  a  copy  of  the  Balance  Sheet  which  accompanied  the  report  of  the  Com¬ 
pany’s  Auditors,  Fred  Page  Hlggias  &  Companj-,  Chartered  Accountants,  showing  the  financial  posi¬ 
tion  of  tho  Company  as  at  December  31,  191!),  your  Directors  take  this  opportunltj-  of  briefly  review¬ 
ing  for  your  Information  the  operations  to  date. 

The  Company  'was  Incorporated  on  January  6,  lOilO,  and  within  a  year  from  that  date  there  has 
been  established,  fully  equipped  end  put  Into  operation  one  of  the  most  efficient  briquetting  plants 
In  America. 

The  worth  of  the  plant  to-day,  including  about  17.000  touts  of  anthracite  screenings,  i.t  9-aluod  bv 
our  chief  engineer  at  approximately  $250,000,00.  i 

Tho  demand  for  the  fuel,  which  is  being  burned  with  great  success,  far  exceeds  the  supply,  and 
we  are  making  evei’y  effort  to  meet  this  demand.  OrdcTS  on  hand  for  Nukol  will  keep  the  produc- 
•  tlon  of  the  Toronto  plant  up  to  the  limit  of  Its  fall  capacity  during  tho  ensuing  jxar,  and  to  help 
augment  the  supply  we  have  under  contemplation  the  building  of  five  more  plants  in  Ontario  this 
year. 

AATilIe  no  value  ha«  'been  placed  on  Trade  Name  and  Trade  Mark,  these  have  now  becoitie  A-ery 
valuahje  assets. 

Yours  faithfully, 

H.  T.  SL.VTKR, 

rrcisidcnt. 


vho  are  iiiteresteil  Idiicd  llieiilrp  and  lui.sinrss  block  to  total  production,  owing  to  labor 

liiTPstment  seciiri.  be  elected  on  three  central  lots  in  I  troubles,  was  coiislderabl.v  under 

Edmonton.  that  of  1918. 

..  .  _  ('.  Sutherland  has  been  appoint- _ 

I  ed  assistant  city  cneinccr.  with 

====^  chaiee  of  the  roadway.s  department.  '  hQ'V^’ARD  SMITH  PAPER 

Liquor  Sitiiitfion.  ANNUAL  ON  MARCH  8th. 

That  fi.>  per  cent,  rf  tlie  male 

•  1  1  population  of  x-VIberla  broke  the  dry  |  Notice  is  given  of  the  first  annual 

Hill  An  'I?"'"  -Tn  meeting  of  Howard  Smith  Paper 

llll  VTII  Hon.  .lolm  It.  Boyle,  the  attorney-'  . . ^  ,,  ,  .  . 

mAlewoA  general,  tir.  Boj  ie  was  moved  to  Mills.  TJmited  ,on  March  Sth,  at  the 

-  this  assertion  by  the  petition  of  the  office  of  the  f  oni]ianj’.  McGill 

Moderation  r.cagne  for  changes  in  Street.  The  meeting  is  called  to 
’t  Stanley  the  lesisl.ation  providing  household-  receir'c  the  report  of  the  Howard 

CIS  with  the  privilege  nf  tisinz  Smith  Company,  incoriwrated  in 
liquor  on  tlieir  premises  and  making,  'frir  the  j-ear  ending  Deceoryber 
other  roneesslons.  The  league  asks  Slst.  1919.  together  with  the  'report 
that  the  Government  .sell  dircctlv  |  of  the  Toronto  Paper  Co.  for  the  nine 
to  lioiischoldcis,  and  that  there  shall  J  mf’nths  ending  December  Sl.st.  1919. 
be  110  other  vendors:  that  restrio-'  ___ 

tions  on  householders  in  respect  to  i  — 
beer  and  light  wines  be  removed;  ; 
that  spirits  be  rationed  and  that  1 
penalties  for  Infractions  be  not 
o\  cr  severe  except  upon  bootleg- 

237.71  '-O''-  I  y 

- $42.128.9.9  ’I'lio  Social  and  Moral  Reform  |  f 

i  I.oagiic  al.so  asks  changes  in  the  1 
laws.  They  would  have  them  more  ! 

94.79  j  drastic.  I 

j  PiTniler  Stewart  has  suggested  q  u  %  »  c 

ao..94  '  thiit  ilu'  two  organizations  get  to-,  i 

90.29  '  grthcr  anil  see  what  coniproinise  i  //  i 

893,240.2.9  at  and  that  they  snb-  ,  //  f 

I  mit  this  to  the  Government.  The  r 

latter  could  not  be  expected  to  ac-  r 

i  cede  to  the  wishes  of  cv-erj-  dele-  Ct— 

gallon  that  waited  on  in  respect  to  ^  *9  j 

the  liquor  laws.  tVhat  was  wanted  /  j 

was  the  concrete  expression  of  the  j  ! 

.  majority  of  the  people.  j,  | 

$935,369.20  There  the  matter  rests,  but  It  la  I  .'  j 

I  expected  that  eventually  legislation  / 

will  be  introduced  that  will  crystal- 1  e  I 

of  the  Com-  *hc  situation.  | 

inaneial  posl-  I  ''®*  provincial  taxes  will  be ;  »  ^ 

riefly  review-  heavier  wa.s  the  plain,  unadorned  ;  |  ^  ^  ^  ■ 

statement  of  Premier  Charles  i  J _ ^  M  J  1  B  [ 

ate  there  has  'Stewart  to  the  Alberta  Association  I  *^^^**^- 

letting  plants  Municipal  Districts  on  the  oc- ] 

g  pants  ioasion  of  Its  annual  convention.:  Monti 

la  •>-ai.,na  I...  Reforms  cost  money,  he  said,  and  , 

1.  tamed  b>  jj.  3  better  health  '  imnrrvxr 

,  ,  programme,  more  schools,  improved  xncgchl  improv 

'  roads,  then  the  simple  fact  was  that  i  SUrC  SatlsfaCtOf 

ThS  St.  John,  I 

Ontario  this  Developing  ( oal  Markets.  ,  .  Brunswici 

Alberta  hopes  to  develop  a  coal  | 
becosie  very  market  in  Ontario  this  year.  The 
mines  of  this  province  can  produce 
1  more  than  enough  coal  to  supply 

the  whole  Dominion,  but  of  course  ^  1%  a  D  1 1  T 

adverse  freight  rates  prevent  ship-  IllC  DCll  16 

’rcisident.  incuts  cast  of  the  Great  Lakes,  Not 

_ until  there  is  an  all-jvater  route  < 

'  from  .Alberta  to  Ontario  can  there 


^orldusmess  SiaHonety 


Write  for  the  EarnscUffe  Sample  Book. 

II  shows  specimens  of  this  ver.r  fine  ranadlaii  Made  Bond— In 
all  staiulard  weights  and  slses  and  in  eight  different  eontrast- 
Ing  colors.  IVrite  for  a  copy  on  your  regular  offiee  stationery. 
HiKli  Cr*d«  paper  makers  siaee  1882.  Makers  of  the  Famous  Snper&ae  Liaea  lotard 


LLMITED  ^  MONTREAL 

The  “R  SHIELD"  YTatcnnark  Guarantees  ‘^Rollanil  QnaBty" 


eRUN  S  W  I  C  K 


Long  Distance  Service 

Montreal  to  St.  John  and  Halifax 

Recent  improvements  to  our  own  and  connecting  lines,  en¬ 
sure  satisfactory  Long  Distance  service  between  Montreal 
and  St,  John,  N.B.,  Halifax,  N.S.,  and  contiguous  points  in 
New  Brunswick  and  Nova  Scotia. 

Ask  “Long  Distancs’*  for  Rates 

The  Bell  Telephone  Company 

of  Canada 
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MANY  INVESTMENT  OPPORTUNITIES  IN  CANADIAN  STOCKS 


The  Qualifications  of 
YourlnvestmentBanker 


If  you  stop  to  analyze  any  successful 
business  you  will  find  that  it  has  been 
built  up  on  the  principle 

“by  serving  WELL  the  inter¬ 
ests  of  others,  you  serve  your 
own  interest  best”. 

This  principle  has  been  incorporated 
into  our  business  since  its  formation 
and  we  realise  our  continued  prosperity 
depends  upon  it. 

By  helping  others  to  invest  SAFELY 
we  are  but  helping  ourselves  and  our 
organization  to  grow  and  prosper. 

Does  this  “spirit  of  co-operation”  meet 
with  your  idea  of  the  qualifications  of 
YOUR  Investment  Banker. 

isam  F-  Waiter  £.  J.  Lather  Auatiii  D.  Ir^me  Arthur  0.  fen«^rk 

Craig, Luther  &  Irvine 

•Members  ^Montreal  Stock  E.\chaiige. 

ri{\>spo«r\Tio>  nni.Mx;  movtff,  vi- 

OMnwii  Oftier  -  •  •  -  IS  Klirin  Street 

|{ru*il>ni7  llrosn  Haiiacrers. 


'HE.ADQUARTERS  FOR  INVESTORS- 


SPECIAL  INVESTMENT 
CIRCULAR 

We  have  prepared  a  special  circular  contain¬ 
ing  particulars  of  the  following  seven  sound 
investment  stocks  affording  good  prospects 
of  an  increase  in  value:-- 

ASBESTOS  CORPORATION  Preferred 
CANADIAN  CAR  &  FOUNDRY  Preferred 
CANADIAN  GENERAL  ELECTRIC  Common 
CANADA  STEAMSHIPS  Preferred 
DETROIT  UNITED  RAILWAY 
DOMINION  DRIDGE 
SHAWINIGAN  WATER  t  POWER 

We  will  be  pleased  to  forward  copies  of  this 
circular  on  application. 

McCuaig  Bros.  &  Co. 

Members  Montreal  Stock  Exchange 
Notre  Dame  at  St.  Francois  Xavier  Streets 
MONTREAL 


TELEPHONE  CO. 
SHOWS  RECORD 
. IN  EARNINGS 

7^ _  2 

Substantial  Development  /lit 
Business  of  Bell  Telephone 
Company  During  Year,  But 
Abnormal  Costs  of  Labor  and 
Materials  Made  Heavy  In¬ 
roads  on  Profits. 


The  aubstantial  and  eatlffaclory 
growth  of  the  telephone 'busiuesa  In 
Canada  is  indicated  by  the  report 
presented  to  shareholders  of  the 


pany  at  4,149,1 19  cotni-iared  with 
?IJ.t’:7,.'i45  in  191S,  and  $11,179,162 
in  1917. 

in  the  ca.<e  of  other  public 
utility  coucei'us.  Imwever,  the  costs 
of  operation.  iiuludinK  labor  and 
materials,  made  hea\y  inroads  on 
these  large  earnincs.  while  the  taxes 
p.tid  b>  the  eonipany  for  the  year 
weri'  $fi51.6d2,  .an  inerMse  of  $12d,- 
o  15. 

.\ftPr  providins  for  opciatlns  ex¬ 
penses  $r>.733.3in.  maintenance  .$2.- 
■i07.792.  dopreeiaiinn  12.31 6. 20o  and 
taxes  $654,603.  or  a  total  of  $12,213 


1916  and  .$9.d33.ii’i  m  ril7,  opeiatina 
income  of  .$1,935,215  mnained 
against  $1,677,068  and  $2.1 16. tin  in 
the  two  preceding  years. 

Total  income  amounted  to  $2,151.- 
!24  against  $2,104,688  in  1918  and 


IMPORTS  FROM  UNITED  STATES 
AT$734,000,000  INCLUDE  ONLY 
$195,000,000  OF  ESSENTIALS 

Special  Report  Compiled  From  Washington  Records  by  ('ol. 
John  A.  Cooper,  Director  of  the  Bureau  of  Information  of 
the  Dominion  of  ('anada  in  New  York,  (Jive.s  First  Com¬ 
plete  Record  of  What  Canada  Bought  From  the  Cnited 
States  in  1919. 


French  Government  Bonds 

4%  “RENTES” 

FRENCH  RENTES.  1918  issue,  knowii  as  the 
“LOAN  OF  LIBERATION”,  constitute  a  fii'st  lien  of 
the  Frcncli  tio\  eminent  and  are  five  of  all  taxes  for 
Aliens.  They  are  a  peipctual  loan,  but  the  Govern¬ 
ment  has  the  prixilcge  of  re-imbursing  or  converting 
the  same  after  January.  1941. 

RENTES  are  traded  in  daily  oil  the  Paris  Bourse; 
they  are  bearer  bonds  Mith  interest-coupons  attached; 
interest  is  payable  quarterly  at  Paris,  in  francs,  on  the 
16th  of  January,  April,  July  and  Octobei  .  Intei'e.st- 
couixms  may  be  cashed  at  oui-  office  m  Montreal  or 
through  our  Branch  office,  at  Paris. 

PRICE  :  867.00  PER  BOND  OF  1.000  FRANCS.  (Nom¬ 
inal  Capital).  (Subject  to  daily  fluctuations). 

THIS  SEtTRITY  represents  the  safest  investment 
in  France,  and  the  purchase  thereof  is  particularly 
attractive,  as  at  the  current  I’ats  of  exchange  it  is  ix)s- 
sible  to  inirchase  practically  double  the  <iuantity  of 
tliese  bonds,  compared  to  what  could  have  been  done 
with  the  same  amount  of  money  previous  to  the  war. 

THE  SPECULATIVE  FEATURE  about  this  bond 
i.s.  the  eventuality  of  exchange  working  back  to  par. 
which  would  have  the  effect  of  increasing  the  value  of 
the  al>ove  investment  to  $138.00  and  the  yield  to  llo^ 
on  the  sum  invested. 

FURTHERMORE,  if  P'rench  Rentes  again  sold  on 
a  basis  to  yield  A'r,  with  exchange  at  par.  this  same  in- 
v’estment  would  then  be  worth  $192.00.  (In  1911, 
Rentes  were  selling  to  yield  less  than  o'^r). 

L.  G.  BEAUBIEN  &  COMPANY 

Bankers  &  Brokers. 

Members  Monti'eal  Stock  E.xchange. 

.70  NOTRE  DAME  STREET  WEST.  MONTREAL. 

Branch  Offices  .\1  : 

(Quebec,  Pai'is.  Three  Rivers, 

70  St.  Peter  St.  T)  Daumoli  St.  lo3  Notre  Dame  St. 


Just  w’hat  is  the  United  States  selling  in  Clanada  ?  This 
is  a  question  that  has  been  asked  so  often  lately.  The  Cana- 

_  dian  Blue  Books  make  it  imirossible  to  get  any  real  idea  of  just 

Bell  Teiephone'^^CompanV  at  the  j  what  tho  complete  inifxirts  have  l>een,  and  usually  when  these 
.•inmiai  meeting  held  this  week,  and  ;  are  av'ailable  fittm  Ottawa  they  are  txx)  late  to  be  of  the  sjtecial 
which  showed  the  largest  gross ,  benefit  they  should  be. 

earnings  in  c  istoix  ole  com  ,  Financial  Times  has  requested  Col.  John  A.  Cooper. 

Director  of  the  Bureau  of  Information  for  the  Dominion  of 
Canada  in  New  York  to  investigate  the  Washington  reports,  in 
oi'der  to  get  an  idea  of  what  proportion  of  the  imports  from  the 
United  States  into  Canada  can  be  classed  under  the  hea^ling  of 
indispensable  and  what  can  Ive  said  to  come  under  the  heading 
of  luxuries  or  non-e.'-scntials.  The  contention  Tias  often  lieen  , 
made  that  a  great  pi-oportion  of  the  imports  from  the  United 
States  into  Canada  luive  lieen  made  up  of  essentials.  The  in¬ 
vestigation  made  by  ('ol.  Cooiver,  however,  .shows  that  this  is 
far  fiom  being  the  cuuse.  In  the  yesir  1919,  out  of  total  im¬ 
ports  to  a  value  of  $7:»4, 000,000,  only  $195,000,000  could  be 
a  Tom  pared  with  Tnh. 550,4.//  in  cla.ssed  as  indispensable,  or  essential. 

The  total  of  $734,267,286  .showed  a  decrease  of  $142,000.- 
00(1,  as  compared  with  the  year  1918,  when  the  imports  of 
steel  for  munition  pui^o.ses  assumed  large  proportions. 

At  a  time  when  it  is  a  matter  of  import^ce  to  cut  down 
on  our  imports  from  the  neighboring  republic  it  will  be  to  the 
$2,534,072  in  1917.  After  dcdiufing ,  ever.vbotiy  t>  Study  the  complete  list  as  supplied 

t’s:Mi6”'7g'a7ixsr'^^i!54T63^  1^18  •’>  Hi*'  Washingtot'i  reports  and  tx>  deto-miine  just  how  these  can 

.md  $1,973/171  in  1917.’  Deduction  be  reduced. 

usual  dividends,  surplus  on  the  ycai  1  Cok  Cooper's  Reports, 

was  $43,116.  down  from  $162,634  in  I 

1918  and  $533,070  in  1917.  Total  j  (3ol.  Cooper,  in  his  reports  to  The  Financial  Times,  says  : — 

surplus  arnoumed  to  $2,329,673  ,  “According  to  the  figures  of  the  United  States  Department 

isi**!"/'  In*  i 9^7.  '  !  of  Commerce,  the  United  States  .sold  to  Canada  la.st  .vear  goods 

Earned  s  P.r.  !  l>o  the  value  of  $784,267,286.  This  is  a  decrease  of  $142,000,- 

i  The  balance  available  for  ap- i  900  as  compai'cd  with  1918.  The  chief  deci-ca.scs  were :  CxtiTi, 
'plication  to  stock  dividend  renuire- 1  $9,000,000 ;  wheat,  $58,000,000;  bituminous  coal,  $17,000,000; 
ments  at  $1,183. 116,  allowing  for  the ;  copper.  .$4,500,000;  cotton.  $13,000,000;  Rinder-tw inc.  $1,600,- 
additional  stock  Issue,  the  full  pro- 1  .  pio-.iron,  $1,600.0(*0;  steel  bullets.  $19,000,000;  steel  rails, 

until  late  in  the  year,  was  equal  to  i  $2,000,000 ;  steel  plates,  $3,000,000;  steel  sheets.  $2,.j00.00(»  ; 
approximately  8  p.c.  on  the  capital- j  structural  iron  and  steel,  $2,000,000;  tin  plates  ,$5,000,000;  lead, 
izKtion.  compared  with  8  6  p.c.  in  ,  75Q  qqo  ;  j,efined  and  gas  oil.  $1 1.000.00('. 

the  'l''BpiiHrrosltio^ii  ^  These  deci*ease.s  total  more  than  tho  total  dccreat  e  men- 

Thc  balance  .-beet  indicates  a  year  tinned  alxive,  since  there  were  notable  increases  as  follows  : — 
of  substantial  expansion  in  the  srr-  Flour.  $9,000,000 ;  passenger  autos.  $2,00(1,000 ;  eggs  $2.5(t(>,0()(l ; 
%icp  rendered  by  the  company  to  the  ,  oranges.  $2,700,000  ;  raisins.  $2,000,000  ;  liacon  $3,000,000  ;  crude 

public,  inreatinents  on  P’f"’  |  oil.  $2.000.000 ;  and  wearing  apparel.  $1.5(10.000. 

increased  hv  almost  Ja.iMio.iioii  to  a  '  ’  .  °  ■  ■  ,  1  /-1  1  c 

total  of  $45,033.6.51.  reflecting  the  The  Complete  analysis  of  last  year  s  sales  to  Canada,  so  far 
neressiiy  of  last  year  s  new  stock  as  given  by  the  \N  iishington  Reports,  is  as  follow  .s  : — 
issue.  r\hich  amounted  to  $4,336,300. 
increasing  the  outstanding  capit.1l  , 
to  $22,330,300.  The  position  as  10 

working  capital  compares  favnrabl>  .Mowers  &  Keapers 
with  that  at  the  end  of  the  pretious'  pi„ws  &  t'ultivators 
veav.  current  assets  exceeding  eui- 
ient  liabilities  by  $1,154,649.  against 
$1,207,539  in  1918.  I 

Surplus  and  reserves  amount  to 
$20,580,632.  against  $19..576.74t;  at 


Exports  to  Canada — 1919. 

.  .  .$  381.897 


the  close  of  the  preceding  period. 
These  i  epve.srnt  In  exce.ss  of  61  p  r. 
of  the  total  capital  and  funded  debt 
of  the  eonipany. 

Presfdenl  RpTien*  ronilitfnns. 

Addressing  shareholders.  I..  B.  Me- 
Farlane,  the  president,  said  that 
there  has  been  an  unpreeedented 
growth  in  the  Canadian  telephonie 
business  of  late  and  hinted  that  the 
incoming  board  of  directors  would 
probably  carry  on  some  furiher  fin¬ 
ancing  during  the  year  in  order  that 
this  growth  might  be  met  wiih  and 
properly  handled.  The  proceeds  of 
the  increase  in  eapital  stork  issued 
during  the  past  year  has  praftieallv 
all  gone  inlo  eon.'^tnietinn.  Ho  look¬ 
ed  for  an  early  adjustment  of  tio 
rale  discussion  that  vas  now  beui;; 
carried  on. 

During  the  year  the  net  numher  of 
telephone  stations  added  was  31.371, 
the  largest  in  the  eompany's  hisioiu. 

To  tlie  long  lislanie  system  in 
1919.  1.83,5  miles  of  wire  were  Rd<led 
The  long  distance  lines  now  owned 
I  and  operated  by  the  eompan.v  coni- 
^  prise  89. 796  miles  of  wire  on  9  ,5)4 


Morses . 

Com . 

Wheat . 

Flour . 

.Autoe.  (('ommer. ) 
-Autos  (Passenger) 
Freight  ears  ..  .. 

Dyes . 

Kxtraets  'I’anning  . 


1.3(i7.S;i9 
1.358,1"  I 

1".6'l"..,.,3 

3.;;:!i.si8 
8".I5I 
2. 89.;, 32;. 

131.831 

3.1 1:'.,"97 

3.8  (3. "38 


Coal,  liiiuminous .  I".ii":’..59;' 


Refined  Copper  . .  .  . 

Cotton.  Raw . 

Cotton.  Cloth . 

Coiion  Knit  Co.tds  .. 

Cgg-s . 

Biiider-tw  iiie . 

Canned  Salmon  ..  .. 

.Aliples . 

Dranges  . 

Prunes . 

Raisins . 

Pea<  Ill's . 

Furs.  Raw . 

Furs.  Dressed . 

Window  (.Das.s  .  .  . . 

Tires.  .Autos . 

19 g  Iron . 

Bullets . 

.‘■’team  I^oeoniotives  .  . 
Meial  Working  .Mieh. 
Sewing  .Maeliines 
Typewriters . 


:ht 


>  ,  ,  .  .  ,  '  Wire  .\ails  . 

I  miles  of  poles,  and  <.'4,  miles  "f  j  pippj; 

wire  in  iiiidergvoimd  and  snhintirine  \5',o,|o 

,  Steel' '  Rails  '  .. 

Retiring  direitors  were  re-elected.  1  | ^ Sheets 

together  with  Cl.m  O.-ler.  Toronto.  1  pij,tps 

who  .succeeded  the  lale  /.  .5  Rash. 

and  Ceo  D,  Milne,  New  Vmk.  who]  The  chiof  omi.s.sions  fi'om  t!i  i.s  list  JD’P  anthracite  cfiiil  whicli 

"'nrr."i'/'l  /  *  Kingsbury.!  uoiilH  luin  aboiil  $.3(1.600.(100.  aiitl  coke,  which  would  tolai  alioiif 

The  board  of  dircriois  now  stands  oaa  oiui  '■"'um  umai  aixiiii 

a.s  follows:  R.  I!.M,.|.’arlane.  presi-j  •  ^  , 

It  Will  !)(■  noted  that  adding:  all  .sale.s  of  coal  crude  refined  ' 


i.iuH.751; 
36.37  1,97" 
15.779.8'l.5 
1.99::, 53  I 

:?.S1".57" 
R|ii7.i;i  I 
R 13 1.738 
6,88.5.3"! 
1.887. 3:'3 
1.751.387 
1. 338, 1115 
4.331.663 
1.1  11,331 
1 ,339, .53  1 
1. "5 1.395 
R(i.53.l"3 
.536.68.1 
539,8;i!i 
15,331.86! 
778. "::8 
1.1133.01  I 
137.013 
76:!. 110 
ROii.(.38" 
1.(164.117 
2.183.36.5 
12.867.680 


.Steel  .Slierls . 

Siiiii’HiihI  Iron  ..  .. 

Till  Plates . 

Barlied  M  ire . 

Wire . 

I.ead.  Pigs  A  liars  .. 

Sole  Realher . 

1  pper  Reathor  ..  .. 

Bools.  (  liildirn  s .  .  . , 

Bools.  Men's . 

Bools.  M’oini'li's  .  .  .  . 

t'aiiiii-il  Beef . 

F'lesh  Beef . 

I’ieKled  Berf . 

Bacon . lo,787.!i!i3 

IRinis .  3.191.013 

Rani .  1.454.658 

Pick  led  Pork .  2.179.707 


R9oi;.3l'o 

6.200.035 

6.693.011 

3. 1  78  :!:’,9 
3. 392. .533  1 

'3433187 

936.627 

4.1  06.7«3 
133.05.5 
5:15,130 

1.^54  :’37 
109. 5:’, 9 
4  81,398 
176.80,5 


Hotter . 

Chee.'-'c . 

Milk.  I  oliiii'iiseil  .... 

R  os'll  . 

Tor|ieniitie . 

(  etlnn.'^erd  oil . 

RInseed  Oil . 

<  I  "lie  Minei,')!  (ill  .  .  . 

Ki  fined  Miiieial  Oil  .  .  . 

Ilinminaiing  Oil . 

I ,iibi  ii  at  ing  Oil . 

i.a-oline . 

Nai'iha  .  .  * . 

I  oiionseod  Oil  tFixedl. 

I’aiier  Print . 

Motion  Pieinre  F'llnis.. 

Tohai  eo  Reaf . 

I.'aili-oad  Ties..  ..... 

Fir  Riiniher . 

Oak  Rnnihet . 

Iillow  Pine  Ruiiiher  . 

Slares . 

Mealing  App'l.  (  Woolen  1 
.speller . 


160,803 
135,151 
661,453 
1 ,35.5.73  I 
1.073. 896 
3.343.467 
1  15.993 
I  1.896.797 
5.381.893 
1.076,419 
3.331.938 
.5.661.378 
179.98'! 
7.363,64:1 
779,3.2 
1.078,00(1 
9.335.813 
1.344.656 
933.991 
3.634 ,565 
13.757 

710.570 

3.070,04:1 

331.973 


deiii  :  C.  F.  Sise,  \  irr-|)res,  and  gen¬ 
eral  manager:  Theo.  .\.  Vail.  Hugh 
Patnn.  TR  B.  Thayer.  Thos.  .Ahearn, 
.1.  Iiawes.  F.  W,  Molsnn.  VI’  y 
.Angus.  Geo.  IR  Thomson.  Glvn  Osier, 
and  Geo.  P  -Milne 

PKOUT  4\n  I.OSS 

ISIS  ISI8  IS17 


Hppr.  »*xn* 
Maifitrn. 

Tnta’  oxp$: 
Not  pa*'n 
Sundrv  earn 

Tn*t]  nrf 
InterMt . 


Divid«n 

Surplus 


1  i.irMlf)  12.227, 11.179.1fi2 

(j.TL'i.aiO 

L’.'-vOT.TPI  l.^i0.'i.S24  l.n9.S.:t«« 

2.31(^.200  2, 470. non 

fiol.<?n2  422.427 


12.2J3.;»oi  lo..SoF,i.S!* 
I.0:L*i.2l.'i  J.«7  4.<P'W.7 

21  MO-!  427.002 


^rvULl21 

2,1  1^,040 
388.030 


mineral  oil,  cottonseed  oil,  cotton,  cotton  jr<x>ds,  coni,  oranjres. 
prunes  raisins,  tobacco,  metai  workinjr  inachinerv, — “the  indis-  ; 
pen.sables” — the  toLiI  i.s  onlv  $i:t.n()(Kl,()(IO  out  of  a  ffrand  toHI 


of  $734,000,000. 


EARLY  OFFERING  OF 
CHASE  TRACTORS  CO. 


;:.3,T2J  2.!04.fjgM  2,634.071  ‘ 
870. 782,063  561,001  , 


1.542,8.*U 
l.MO.OOO  1.440.000 


43.118  102,834 

ASSKTS 

1919 


1.0«.*>.ji7r, 
3,794  827 


173.931 

346.227 

3.698,652 


$66,527,761  $50,701,470 

LIABirJTIF>i 

122,336,300  $13,000,000 


Plant  . 

Realty  ... 
Suppli'*^ 

Ca*h 

Bill*  anrl  arrt5 
InvertnirnT' 

Tola! 

rapital  . 

Ronti* 

pay 

.Acer,  liabiii’ic? 
T’nea»’nrd  r#v 
I>n»ion  fund 
Surpiu*  and  rr? 

Tola!  . 


I.AROK  ORDER  FOR  E.tSTER.V 
(  AR  (  OMPANT. 

The  announcement  is  made  that 
‘  the  Eastern  Car  Company,  a  subsi¬ 
diary  of  the  Nova  Scotia  Steel  &  Coal 
Company,  has  received  orders  for 
ea.rs  from  the  t'anadian  National 
Railways,  amounting  to  $3,0(19,000. 
These  orders  which  call  for  590  box 
cars  and  59"  general  purpo.se  cars. 


Tdroiif"  Firm  TVill  Plnec  T'sue  "i 
I'rel'erred  .Sinck  Milli  Bonus  ul' 

(  otunioM  on  <  HiiadiHu 
-Market'.. 

• 

_  Toronto.  —  Graham.  Sanson  A- 

.07.1, nm'  Company  will  .'.horily  j'ln'-e  on  the 
Canadian  market  an  issue  of  ihe 
8  p.e.  •  Cumulativ  e  I*i  efr  r(']u  "  Slock 
of  the  Chase  Tradors  Corporation, 
ISIS  I  Limited.  The  prefeircd  stock  will 


.i1'3,070  : 


•  J  -  A'*'*  6r  .  •  .  A  sVe  .  '  .  •  n  IJ-I  I  I  .'S  II  ill  E'l  fMI  ( 

’’  ^uln-iaiilial  bonus  of  |  fully  studied  by 
1.617,120  rvatiasR  i  ^(immon  stock.  town  visitors  to 


Tho  placing  of  the  .securities  of 
Chase  Tractor.s  Coipoiation  on  the 
market  comes  only  after  the  com¬ 
pany  ha.s  been  in  ■-inecssful  opera- 
lion  for  nian>  iiiontli.s  and  has  al- !  of  ,'IonfreaI 


I  Tractor  llirougiioiit  the  entire  world 
I  and  from  the  new  Canadian  plant 
Rs  .'••erving  the  needs  of  all  markets. 

'I'lie  new  tractors  have  been  turn- 
I  rd  out  siiceessfiilly  at  Die  company's 
I  ni'w  plant  in  Toronto  and  on.,  of 
I  them  was  exhibited  at  the  recent 
I  nmior  show  in  Monirenl.  Tliis 
tractor  was  on  exhibition  on  the 
main  stri'ci'  of  .Montreal,  as  it  was 
drixeii  by  one  of  the  eompany'.s 
denionstratoi'  to  Die  motor  show 
building.  It  atfraeied  a  great  den! 
of  atleiilioii.  owing  to  the  rase  wiih 
which  it  went  through  the  deep  snow 
and  its  different  points  were  rare- 
the  many  oiit-of- 
the  motordrome. 

While  the  works  are  located  in  To 
ronio.  .Montrealers  liavi-  a  very 
targe  interest  in  the  new  I'ompaiiv. 
lour  of  the  directors  being  ejiii'ens 
These  ini  Inde  lion 


nii^inon  ii^Mninao :  .P'^(’9d  on  the  market  an  all-|.\.  furry.  Chairman  of 


are  expected  to  keep  the  plant  of 
the  company  ope.-ating  to  capacity  i 
for  some  months  ’o  <onie.  j 

.John  Irving,  general  sales  man-  i 
ager  of  the  .Scotia  Co.  and  Eastern  i 
Car,  isiales  that  firther  business  is 


.i..  ..  1'hea- 

fie.s.  I  he  J  oronto  directors  include 
n.  .1.  fluff,  (he  President.  M'  J 
('luff.  President  of  the  .'.'aiiong! 
Rieciro  Products,  Limited,  and  .las. 
Whalen.  Vice-President,  Whalen 
Pulp  and  Paper  Co. 

The  Canadian  companv  (ontrolsl 


anticipated,  wheh  will  keep  the  I  all  the  tiairnts.  lights  atid  goodwill  | 
plants  of  1h<  <'ni  '  omranx  operating  of  the  iradnr  undertaking*  of  the  I 
to  full  capacity  |e  'c  .laianre  of  Die 'Chase  .Motor  Truck  Co.,  of  Syracuse,  i  | 
current  j  ear.  -N.  V.  '  1 1 


A  Diversified  List  of 

INDUSTRIAL 

INVESTMENT 

SECURITIES 


Industrial  Securities  have  hither¬ 
to  absorbed  the  largest  share  of 
our  national  available  investment 
capital.  There’s  a  reason. 

High  Grade  Preferred  and  Com¬ 
mon  Stocks  of  Canadian  Industrial 
Companies  offer  the  investor  all 
the  elements  of  sound  securities 
consistent  with  profitable  income 
yield. 

Furthermore,  industrial  securities  give 
the  investor  the  added  advantage  of 
diversification  in  his  investments. 

Inquiries  Solicited 

HERDMAN  &  COMPANY 

Mrnibers  .Vtontreal  Stock  Exclinnge 

Dominion  Express  Building  -  MONTREAL 


TpD 


EXPERIENCE  AS 
A  GUIDE  TO  THE 


RIGHT 


INVESTMENT 


For  those  ivho  have  not  had 
/  exlensive  experienve  in  .select- 
in>r  investments,  we  shall  be 
,  y:lad  to  explain  the  facts  re- 
•  iDirdinK  some  of  the  securities 
experienced  inve.stors  are  now 
buyinje  for  either  con.serxative 
or  .semi-speculative  purcha.ses. 

(ORRESPONDENUE  INVITED 

Thornton  Davidson  &  Co. 

Meii(lirr<.  Mnnirral  Stnek  Ki('liaii(r 

Tran.sporlation  Building  -  -  Montreal 

Tel,  Main  7490 


T^D 

& 


Reliable  Advice  on 
Your  Investments 

What  is  the  status  of  your  holding 
to-day?  Do  you  know? 

We  maintain  a  thoroughly  equipped 

Statistical  Department 

with  complete  records  of  many  thou¬ 
sands  of  companies. 

You  are  invited  to  send  in  a  list  of 
your  holdings  for  appraisal  and  ad¬ 
vice. 

There  is  no  charge— no  obligation. 
Our  organization  is  at  all  times  at  the 
service  of  the  investor. 


F.B.McCURDY&CO. 

Members  Montreal  St<5ck  Exchange 

136  St.  James  Street  -  -  -  Montreal 

Halifax.  St.  John’s,  Nfid.,  Sherbrooke,  St.  John,  N.  B..  Sydney 


The  Laurentide  Company 

Limited 

GRAND’MERE,  :  QUE* 

Manufacturers  of  Ground  Wood,  Sulphite  Pulp, 
Wood  Boards  and  Newsprint  Paper 


St.  Maurice  Paper  Co.,  Limited 

BOARD  OF  TRADE  BUILDING 

MONTREAL 


Ground  Wood 
Sulphite  Pulp 
Kraft  Pulp 
News  Print  Paper 


Brampton  Puip  and  Paper  Company 


Limited 


Fast  Angus,  Compton  County,  Quebec 


5lanufac(iircr>  <n' 


Newsprint,  Kraft  and  Manila  Papers 

Boxboard,  Sulphate  and  Groundwood  Pulp 

Mills  at  Lust  Aiig^us  and  llroiii|itoiivillc, 

DoinPstIc  En()niries  Slnmld  b<*  Addrosspcl  Last  Antnis,  tjue.i 
Luropean  Lii<iuiri«>s,  W.  t’.  I'OtVLItS  &  L'O.  LTD., 

IM)  Fleet  Street,  London,  Iv.C.  (  J.) 


Toronto  Paper  Mfg.  Co., 

Limited 

Manufacturers  of 

Book,  Litho,  Writing,  Envelope,  Bond 
and  Ledger  Papers 

MILLS  AND^  II  SALES  OFFICE  TP  . 

Cornwall  Mail  Building,  Toronto 


J.  R.  BOOTH 

Manufacturer 


Wheletal*  Lumber  Yard 
and  Factary 
BURLINGTON,  VT. 

Cable  ACdreei 
•^OOTH  OTTAWA" 
Weetera  T7nh>n  Code 


LUMBER 
PULP  PAPER 
'  SULPHITE 
AND  CARDBOARD 


OTTAWA,  >  Ceineiolei. 


The  Donnacona  Paper  Company, 


Limited 


Manufacturers  of 

NEWSPAPER,  SULPHITE 
and  MECHANICAL  PULP 


Donnacona 


SPECIAL  TO  PAPER  AND  TEXTILE  MANUFACTURERS 

La  B.  HOLLIDAY  &  Co.  Limiteci 

MANIFACTIRERS  OF 

ANILINE  DYES  AND  COAL  TAR  PRODUCTS 

HUDDERSFIELD,  England, 

have  opened  a  Canadian  Office  and  Warehouse  at 

179  Common  Street,  MONTREAL 

STOCKS  MAINTAINED  Phone  Main  8105 

IN  CANADA  Samplet  on  Application  OYliWARES.IllONTREAL" 
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The  Expansion  of  Canadian 
Pulp  and  Paper  Industry 

NEWSPRiNT  Increased  Pulp  and  Paper 
PRICESLIKttY  Ejporta  a  H^eful  Feature 
TO  KEEP  HiGH  Tending  to  Help  Lxenange, 


!  I  Among  the  more  hopeful  features  of  the  situation  tending  to  the 

.  r~ -  i  adjustment  of  exchange  conditions  is  the  increasing  keenness  ^  the  j 

American  and  Canadian  Auth- 1  United  States  for  certain  of  the  natural  products  of  Canada.  During  i 
orities  Look  For  Continued  -  eight  months  ending  November  last,  ^-056'677  cwt  of  printing  p^r  | 
'  Hiirher  Prices  as  Resulf  of  I  exported,  of  which  8,110,1.j6  cwt.  went  to  the  ao- i 

of  M  IS  '  i  total  value  of  all  kinds  of  paper  exported  for  this  period  was  »37.98o,6i6, : 
Rising  Costs  of  Maintaining  ,  or  which  $30,021,516  was  taken  by  the  United  States,  as  compared  with; 
Pulpwood  Reserves,  and  to  |  $24,041,505  in  the  corresponding  period  a  year  ago.  In  the  month  of 
I  Increased  Newsprint  Demand ;  "f  “  ZZZ  V,  ms,” - 

'  (Frem  IhelV.II  street  B.re.«o(  He  ““ 

I'iiianclal  TinieSe)  Importance  of  Forest  ProdnctSe 

.New  York. — Two  leading  figures  in  I  Those  figures  suffice  to  indicate  the  importance  of  that  market  for 
I  the  pulp  wood  and  newsprint  Indus-  ;  the  products  of  our  forests,  the  chief  exports  of  which  in  the  last  three 
j  try,  one  an  American  and  the  other  :  calendar  years  have  been  as  follows:  •  ! 

I  a  Canadian,  are  agreed  that  the  sup-  '  Principal  Forest  Prodnets  Exported. 

ply  of  raw  material  for  making !  Wood.  W'ood  Other  _  ,  , 

‘  newsprint  is  strictly  limited,  and  that :  Paper  Unmanufactured  Pulp 

it  must  be  strongly  consei-ved  if  it  iis  '  1917 . .f:;.5,!):53,95l  $52,210,f)4f»  $26,192,906  •$  '46,ol3  $110,084,319, 

to  remain  adequate  to  demands.  'l918 . i::.i;80,982  65,372,236  33,359.923  ' 

‘  The  Canadian  authority  goes  fui-  1919 . .■;'i,983.26!i  93.215,547  37.185,00.)  _,99o,004  193,3(8,8-9  i 

^  tiler  than  that,  declaring  that  a  sub-  lloiiey  Invested  In  Paper  Industry.  •  j  , 


I  a  Canadian,  are  agreed  that  the  sup-  '  ,  Principal  Forest  Prodnets  Exported. 

ply  of  raw  material  for  making !  Wood.  Wood  Other  _  ,  , 

‘  newsprint  is  strictly  limited,  and  that :  Paper  Unmanufactured  Pulp 

it  must  be  strongly  consei-ved  if  it  iis  '  1917 . .135,933,951  $52,210,949  $26,192,906  •$  '46,ol3  $llo,084,319  , 

to  remain  adequate  to  demands.  1918 . i::.(;80,982  65,372,236  33,359.923  ' 

‘  The  Canadian  authority  goes  fui-  1919 . .■;9,983.26!i  93.215,547  37.185,009  _,99o,004  193,3<8,8-9i 

^  tiler  than  that,  declaring  that  a  sub-  lloiie.v  Invested  in  Paper  Industry.  .  j  . 

siituie  for  wood  pulp  paper  must  be  At  the  end  of  1913  the  capital  invested  in  the  lumbering  industry  in  ^ 
found  in  the  near  future.  He  is  the  Canada  was  Sl8u.iji7.178,  of  which  logging  and  timber  plants  have  ab- . 
leader  of  a  movement  in  Canada  io  sortied  $3<;.51';.7"l  and  mill  equipment  .$53,791,373  The  value  'V'.J’' I 

einiiargo  the  shipment  of  pulp  wood  ducts  in  1918  was  .$14  4,908,864,  of  which  sawn  lumber  accounted  for 
I  to  the  Unitevl  .States,  pointing  out  000,000.  At  ttiu  end  of  the  same  year  the  capital  invested  in  the  p  p 
'that  the  Unitefl  States  must  have  it;  'and  paper  industry  amounted  to  .$241,314,704,  the  greater  part  of  which, 
j  if  it  is  manufactured  into  paper  in  ;  is  accounted  for  as  follows;  .  „  .  ,  •- n/vn  . 

I  Canada  and  then  shipped  here,  it  will  British  Columbia  ..  ..$  42.000.000  .\ew  Brunswick . **’7-o'oobI 

j  bring  Canada  perhap.s  .$80., 900,000  Ontario .  80,000,00(1  Nova  Scotia .  7d9,.186 

I  profit,  instead  of  the  present  $15,-,  Quebec .  101,000.000  .  .i,  v,  ’•  in'  I 

!  (100,000  profit  oil  tile  unmanufactured  During  .lantiary  the  number  of  men  einployed  m  the  1 

■  pulpwood.  (Iiistry.  pari  i(  (ilacly  in  the  woods,  increased  appreciablv  and  pulp  and  : 

This  aijthorifv.-  a  paper  mill  own-  paper  mills  are  operating  at  full  capacity.  New  eapi^tal  Is  I 

or.  timiberiand  owner  and  fore.stry  to  the  extension  of  this  industry,  the  returns  from  which  arc  satisfactorj  j 
oxtierl,  —  deelarets  that  tlie  annual  and  indications  are  that  they  wMll  continue  to  be  so. 

growth  of  Canadian  timbcrlands  _  _ _ _ _ _ _ _ _  ; 

PAPER  MAY  IPROVINCIAL PAPER 
EARN$40ASHARE‘  MAKES  A  RECORD 

same  thing  happened  in  Minneeiota  _  i  _ _ _ 

'IrrS'^n’^bira  -I.-  F«"  ■”'»  '  S-l- »>r. 

cords  of  pulp  wood  we  consume.  Uompaiij  Knriied  Aggregate  of  the  Largest  in  Its  History. 

I  5,5ft0,000  cords  of  wood  means  a  pile  i  $100  Per  Share.  Xet  profits  of  the  Provincial  Paper 

of  four-foot  wood.  12  feet  high  and!  .  ...  F„.pr.  Mills  Company,  Limited,  for  1919, 

I  extending  entirely  across  the  con  tin  - ,  _ wo-  ot.rlYt  were  $420,573,  compared  with  $404,- ' 


(100,000  profit  on  the  onmaniifactiired 
I  pulp  wood. 

This  authority,— a  paper  mill  own¬ 
er,  timiberiand  owner  and  fore.stry 


INTER.  PAPER  MAY  IPROVINCIAL  PAPER 
EARN  $40  A  SHARE  ^KES  A^ECORDt^ 

III  the  Four  Years  to  Close  of  1010  ;  <  ompany’s  Sales  at  $8>»3Mlo  lYere 


$3>i3H,41.5  Here 


Company  Knriied  Aggregate  of 
$100  Per  Share. 

The  common  stock  of  the  Inter¬ 


file  Largest  in  its  History. 

Net  profits  of  the  Provincial  Paper 
Mills  Company,  Limited,  for  1919, 
were  $420,573,  compared  with  $404,-  j 


V. at.ivroB  lilt:  lujii.iij*,  Kexc  oftrant  Were  ruuJ|leliCU  nitu  (ptvt, 

ent  frvou  the  Atlantb- to  the  Pacific.  {  of  attention  in  this  !>Je  Previous  year.-  The  com 


Tiiat  amount  of  wood  makes  60  p.c. 
of  our  wood  pulp  paper;  we  import 


ed  a  good  deal  of  attention  in  this  . 

market  because,  in  the  face  of  what  Pany.s  sales,  amounting  to  $3,838  415 


has  been,  unquestionably,  very  heavy 


showed  a  considerable  increase  over 


the  other  10  p.c  from  Canada,  inanu- 1  J  ,„any  secudties.  it  has  |  ’he  previous  jTar.  and  were  th«5 


faetiired.  .And  the  demand  on  Can¬ 
ada  is  increasing. 

He  declares  only  the  Great  North¬ 
ern  I’aper  Co.  and  the  Oxford  Paper 


at  all  times  maintained  a  firm  front  I 


and  around  75,  is  within  13  points 
of  the  highest  price  it  has  ever 
touched.  This  price  compares  with 


President  I.  H.  Weldon  in  his  re¬ 
port  to  shareholders,  said  that  mar¬ 
ket  conditions  indicated  a  strong 


I  Co.,  among  the  American  a  year  ago  this  time.  say  M®'”®"’*  f®''  ’he  current  year. 


!  have  timberlaiid  reserves  sufficieni  fiavden  Stone 
I  to  furnish  all  their  own  require-  market  letter, 
inents.  t  .t 

If  must  be  recalled,  in  this  Conner-  For  a  stock 
lion  that  the  International  Paper  Co.  doling  a  laige 
lias  great  ijinbcrland  holdings  and  , 
ri.ghls  to  cut  on  pithlie  lands  in  <ian-  |  r 
ada,  as  w.e.ll  as  paper  mills  there.  '  "ihi.s*^ sire 
Anierie.sn  Vlltllorit.v'N  Y’lews.  kinds  and  mir 


Havden.  Stone  &  Co.  in  their  weekly  for  the  year  was  $133,408.1 

3bd  this,  with  the  previous  balance, 
arkci  leuei.  .  .u  ol  $852,406.  made  a  total  of  $985.81.5. 1 

For  a  stock  t(v  show  such  strength  dividend  was  increased  in  De-, 

(ring  a  large  decline  in  such  a  mar-  ember  from  4  to  6  p.c.  / 

■t  as  we  have  had  for  the  la.«t  two  A 


during  a  large  decline  in  such  a  mar¬ 
ket  as  we  have  had  for  the  la.«t  two 

.  ,.■■  .  Ill,,  .ri  1  weeks  is  most  unusual.  As  a  mat- _ _ 

,(••,. ghls  to  c  ton  piibl.e  lands  in  <,an- I  i  reason  AR  T  R  OPFRATINR 

.  ada,  as  w.e.ll  tuv  paper  mills  there.  ^  ,streiig(h.  Papers  of  allinDIIIDI  UrCnH  I INU 

Anierie.in  ■Viifliority’s  Views.  ;  kinds,  and  parliculariy  new.sprint,  is  j  ARRIIT  Pill  I  PADAPITV 
I  "1301  pcrcf.naliy  acquainted  with  a  commodity  that,  like  sugar  or  HDUU I  lULL  Ufirnulll 

this  man,  ’  w-as  tlie  comiiumt  of  the  ;  rc.sidential  and  industrial  buildings.  _ _ 

Aiucriean  anihority.  a  ;nan  who  ba.s  (5,  in  actual  physical  shortage.  There 
!;  Mieiit  hi.®  life  in  the  manufacture  of  ,.ai|  pp  no  question  under  these  con-  Iroqiioi.s  rails.-  It  ,s  undcisiood 

newsprint.  "He  knows  a  great  deal  |  qjiions  of  forcing  llie  liquidation  of  the  Abiiibi  Power  and  Paper 

!  rJuiiit  limber  and  liiiiberlands.  Bui  :  a  line  held  by  speculators  on  bor-  C  ompany  iis  again  operating  at  about 

I  1  iiclieve  hi.s  is  a  very  extreme  view-  rowed  money,  as  may  be  true  of  f'*"  eapacity.  having  repaired  tlie 

.point.  I  some  commodities,  for  the  simple  broken  middle  dam.  .According  to, 

"For  in.'^tance,  T  know  absolutely  reason  that  such  a  ronditioii  in  the  fjKOres  covering  the  early  part  of 
1 1  tiiat  tliere  is  a  net  annual  gi-xiwth  in  i  case  of  paper  does  not  exist.  On  the  Fohruary,  the  plant  has  c.ttabli.=licd 
,1  tlruC.ierlands,  because  I  have  watclicd  conlrar.v,  the  company  has  only  Just  anew  high  record  in  producing  255’,^  I 
~iil  in  our  own  holdings.  i  closed  its  contract  for  newsprint  for  Ions  of  newsprint  in  tvventy-foir 

'  "But  1  do  believe  that  only  l>y  the  the  quarter  of  1920  at  a  con-  hours.  It  is  staled  that  during  the  j 

j  exercise  of  certain  prccautionis  can  '  siderable  advance  over  previous  first  week  of  the  month,  the  output  ' 

I  we  maintain  an  adequate  .supply  of ,  prices.  amounted  to  1.484  tons  of  newsprint, 

;  wood  pulp.  The  first  of  these  is  lliei  [t  vvill  be  recalled  that,  under  average  not  being  far  below  the 
j  conservation  of  new  siirinl.  Too  j  oovernmeul  regulation,  tlie  price  of  highest  day  s  record  which  w  as  es- 
!  much  news  is  repented  (liroiigli  a  j  newsprint  w-as  placed  at  $62  per  ton  tablished  on  Feh.  4th.  It  is  stated 
half  dozen  editions.  'This  matter  is  ;  in  April,  1918:  laler  this  was  ad-  ’*‘3’  -1  niaehinc  has  recently  es- 

I  largely  in  the  hands  of  the  publish- j  vanced  lo  $72.65  and  again  lo  $75  tablished  a  reeo.-d  of  99.9  p.c.  effi- 
'  ers;  if  they  do  not  wish  to  face  the  i  per  ton.  This  price  was  in  effect  cicncy,  and  that  a  ninnbcr  of  the 

j  ever-present  menace  of  exhausted  -  tliroughniil  4919.  Of  the  eotupany's  other  machines  are  not  far  behind 

I  pulp  wood  reserves,  they  muist  go  total  iirndtietion  in  11*18  of  472. (tOO  this  record, 

slower  with  what  they  have.  Ions  of  paper,  about  two-thirds  was  Taking  into  aceounf  the  large  vnl- 

"For  the  rest,  we  have  provwl  that  news|>rint  and  this  Iwo-lliirds  of  uine  of  orders  booked  abend,  the  rea- 

'  forestj-y  practical  forestry  -will  iiroduetion.  or  abtjut  .'ll  1.000  Ions,  sonably  adequate  supply  of  workmen 
'  come  very  close  to  solving  Uiis  prob-  |  was  re.siionsilile  for  about  one-half  and  the  high  degree  of  co-operation 

I  lem.  In  fire  prevention,  for  in- 1  the  eoniiiany’.s  profit  which,  in  that  between  the  company  and  the  eni- 


Ip  "I  am  personally  acquainted  with  ^  commodity  that,  like  sugar  or 
I  this  man,  ’  w-as  tlte  eoiniiumt  of  the  ;  rc.sidential  and  industrial  buildings. 
I  Aiucrican  anihority.  a  ;nan  who  has  actual  physical  shortage.  There 

!;  Mieiit  hi.®  life  in  the  manufacture  of  ,.ai|  pp  no  question  under  these  coii- 


'  stnnce,  the  state  of  .Maine  has  an  ex-'  year,  was  a  little  over  $5,000,000.  ployees,  it  is  reasonable  to  expect 

'cellent  sysleiiL  with  lookouts  on  |  ,  »  u-i-  ,  „  ’h'af  thp  yea*"  ’920  will  prohablv  far 

I  every  mountain  peak."  Addition  to  Keveiiue.s.  any  pre- 

i  Reforestratjon  should  he  unneces-  j  lu  1918,  therefore,  it  is  safe  to  say  vious  year  in  the  history  of  the  big 

,  .sary;  trees  (should  be  culled  care-  j  that  the  company  did  not  average  enterprise. 

‘fully,  so  liat  land  is  never  denuded,  over  .$7(i  per  ton  for  its  newsprint, - - 

i  but  simply  thinned  of  the  matured  so  lliat  the  recent  price  is  an  ad-  CUIFniClJ  nill  n  ifrai 

I  trees.  A  single  spruce  tree  will  vance  of  $20  per  ton.  On  the  300.-  OlffClilwlI  lULr  MtN 

I  scatter  its  seeds  over  four  acres.  1 000  tons  of  newsprint  production.  My  |f|M|X  T/l  n  M  nm 

I  The  (rest  lies  in  fire  protection  and  |  this  advance  would,  therefore,  IIN  VINI I  III  LANAQa 

'  proper  and  careful  cutting.  The  tlieoretii  ally  add  something  like  $6,-  rtipn 

I  enormous  expense  and  interest  000.000  to  its  revenue.  a  f  .  »  . 

I  charges,  necesisary  to  produce  an  an-  As  a  matter  of  fact,  no  doubt  a  naner'^pirp'ipc”  uiY  s  lu 


I  ployees,  it  is  reasonable  to  expect 
that  the  year  1920  will  probably  far 
exceed  the  output  during  any  pre- 


SWEDISH  PULP  MEN 
ON  VISIT  TO  CANADA 


A  feature  of  interest  in  pulp  and 

Mnual  crop  from  lands  which  havT  I  potisidcrable  portion  will  be  taken  Canada*^' of* ^ Pa rnn  i 

I  been  once  denuded  Is  prohiibitive;  it  up  hy  increased  prices.  It  was  only  comnanied  hv  ri  iitian  i 

I  would  take  fifty  or  seventy-five  years  last  May  that  a  new  wage  scale  add-  potlf  of  whom^are  laV^piv  ' 

to  grow  such  land  to  a  point  where  ed,  .(pproximately,  $1,000,000  to  the  .u-  -nri  nailp.^  Tnri  *  « 

1  cutW  would  he  profitable.  ]  payroll.  It  we  assume,  however.  Sweden 

i  'These  authorities  are  agreed,  how-  j  thal  two-thirds  of  this  is  carried  to  combine  of  nine  Swlrifsb^nnh? ^  nri 

ever,  that,  even  if  it  is  possible  to  j  net  profit,  this  item  alone  would  be  nauer  mills  Swedish  pulp  and  | 

!  maintain  pulp  wood  reserves  equal  to  :  equivalent  to  an  additional  $20  per  In  sneakin?  of  his  visit  to  tuo 
ouir  annual  requirements,  the  rising  ,  share.  Thus  there  are  foreshadowed  united  *^8X61  Canada  Ramn 

costs  and  Increasing  demand  wdll  in-  j  the  possibilities  of  earnings  this  MannerhS  said  Im  Sartimda, 

1  sure  high  nevvvsprint  prices  from  now  year  in  ’j’®  vieinity  of  $40  per  share  impressed  viit^the  standard  of  , 

i  _ _  j  As  a  matter  of  fact,  even  this  shown  by  the  workmen. 

!  docs  not  measure  the  full  tw^s  There  will  never  be  serious  com- 
!  B.  c.  PULP  AND  PAPER  |  slbilities  as  the  company  shdlild^n- 

OUTPUT  IS  INCREASED,  j  crease  its  output  this  year,  having  ^•‘Th  ^**^^*11  *h^ 

_  again  in  commission  its  plant  at  “  ^ 

,  ■  _  .  .  .  \i.ncni-i  onH  onseihiv  hofn,.,7  j  Paper  both  Countries  can  turn  out, . 

Victoria.— Total  value  of  British  1  year.  *a  portion  of  its  new  O’”"  S^ographical  position  if ; 

Columbia  pulp  and  paper  sold  ’s®’ j  af  -phree  Rivers  Canada  '*  ®''’hent  that  we  have  our  natural' 

.year,  amounted  to  $12,654,257  as  Jh’-®®  Rivei^  Our  biggest  market  is  Brit- > 

I — tin  ai7  orn  In  1UIR  As  much  'a  ”’8'  three  years  to  the  close  of 


.  year,  amounted  to  $12,654,257  as  three  vears  to  the  doso  of  ’“arkets.  Our  biggest  market  is  Brit- > 

against  $10,517,250  in  1918.  As  much  ^  ^he  cot^nv  earned  a  tola  Canada's  is  the  United  States, 

'as  105.000.000  feet  of  lumber  were  ’h;  Owing  to  the  war  we  have  been  work- ! 

,  carried  to  foreign  countries  hy  '  hare  none  ““w  hich  ta/  dis^  ^  ' 

;  water.  The  long  scale  of  the  piov-  nresumablv  parnpd  serious  world  shortage  in  paper. 

1  7Kft  Qct.c;  fpet  affainst  ana.  piesumaDiy,  earned  -  _ 


ince  was  1.768.329.995  feet  against  “‘‘"I  Very  soon,  however,  we'expect  to'get ' 

ll  1.761,180.4ii«  feet  the  preceding  year.  ,100,  ^er  share^  normal  production  but  not 

___  .  ^  manufacturing  standpoint  YYIn  Vr*'  ! 

DOLLAR  CO.  PURCHASES  I  the  compan.v  is  in  a  very  strong  [YIS ^  '  I 

BIG  TIMBER  HOLDINGS.  position,  controlling  as  it  does  Its  >  a  system  of  replanting.  i 

_ _  own  raw  materials,  its  timber  hold-  u  ’  of  <‘xport  will  , 

ings  being  very  much  the  largest  ' 

Vancouver.— The  Canadian  Robert  uiiiicr  anv  one  management.  In 
Dollar  Company  has  purchased  the  short,  the' company  has  always  had  ^  ^ 

timber  holdings  near  Coquitlam  of  .1.  a  verv  large  asset  value  and  now  the  „  which  Sweden  has  overcome 
A.  Smith,  of  Vancouver,  for  $500,000  turn  in  economic  conditions  makes  t  ’I  supervised  service  of 

cash.  The  holdings  consist  of  9,000  it  probable  that,  for  some  rears  to 

acres,  six  miles  of  railway,  and  come  at  least,  it  will  be  able  to  con-  Y®"YP^?‘’uwer8  are  erected  at  all  1 
camps,  whose  daily  output  is  150,000  vert  these  assets  into  earnings  at  a  points  in  the  timber  1 

feet.  The  timber  is  mostly  fir  and  very  satisfactory  margin  of  profit.  ^ 


there  Is  a 
in  paper. 


DOLLAR  CO.  PURCHASES 


back  to  normal  production  but  not 
normal  wages.  How  long  wages  will  1 


From  a  manufacturing  standpoint  vpln'n* 
c  company  is  in  a  very  strong  ^ 


ENGLISH  publishers  &  che.ster  Guardian”  passing  through 
CANADIAN  PULP  SITES  this  city,  .states  that  there  are  at 

- -  pre.sent  in  Canada  five  old  country 

„  T-  T  T.  .  .  publishers  looking  for  suitable 

Vancouver.--E  J.  Hut^n.  Anier-  p, cations  for  pulp  plants  in  which 
ican  representatives  of  the  Man-  (y  manufacture  their  own  paper. 


cedar,  and  the  Coquitlam  affords 
easy  egress  for  the  passage  of  the 
logs  hy  wafer  to  the  big  Dollar  mills 
at  Dollarton. 


Ill  Ml  WUUUIIIII.  iiiAtirs  fnrost 

probable  that,  for  some  years  to  i^omnAUQ 

.me  at  least,  it  will  be  able  to  con-  the  nrSIn7  "  ' 

■rt  these  assets  into  earnings  at  a  helf®^  Whon  *1*®  I'*uber  1 

ry  satisfactory  margin  of  profit.  comriass  bearin^  pre  breaks  out  a. 
_  ^  compass  bearing  i-s  taken  on  the  spot 

from  the  nearest  tower.  Other  tow-  1 
JAM'.YRT  LUMBER  SALES.  ers  are  also  telephoned  to  and  they 
...  .1  J  ,  take  compass  bearings  on  the 

''•h®i  transfeired  to 


Subscribe  for  The  Financial 
Canada's  Leading  Financial 
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T-  Department  of  Lands  totalled  niap  the  lines  intersect  at  the 

Times,  $143,575  during  January,  which  is  point  where  the  fire  is  aud  fYre  figl  G 
>ews.  double  the  sales  of  January  last  are  rnshari  ont  .sY  Y ilti;. 


The  Spanish  River  Puip  &  Paper 
Miiis,  Limited 

H^cui  0-mo»i  SAULT  0TE.  MARIE 

Milli  at 

SAULT  STE.  MARIE,  E^PAKOLA, 
^  STURGEON  FALLS,  ONTARIO* 

The  Largest  Manufacturers  of 
^  NEWSPRINT  in  Canada 


LIKE  THE  HALL  MARK  ON  SILVER 
IS  THE  WATERMARK  IN  PAPER 

Look  For  It  In- All  Your  Office  Stationery 


THIS  3r( 
WATEBMAHK  Y\ 


GUABANTEE9 

QUAUTT 


Howard  Smith  Paper  Mills  Limited 


MONTItKAb 

Mill!  at  BaanhanioU,  Qim. 


Crabtree  Milts,  Quc. 


Pu/p  and  Paper  is  now  Canadas 
Largest  manufacturing  exporting 
industry 

€he  Rtariion  Pulp  & 

dantpaUi!,  ilimitrh 


Abitibi  Power  &  Paper 

Ji  Co*,  Limited 

^  MONTREAL 

ASSOCIATION/ - ^  - 

NEWS  PRINT 

Ground  Wood  Pulp  Sulphite  Pulp 

CHICOUTIMI  PULP  COMPANY 


The  Largest  Pulp 
Producer  in  the  World 


Head  Office  at  Chicoutimi,  Quebec 


ESTABLISHED  1851 


THE  E.  B.  EDDY  CO.,  LIMITED 


Hull 


Canada 


MANCHCS  AND  AGENCIES 
IN  EVERY  LARGE  CITY  IN 
THE  DOMINION  OF  CANADA 


ers  are  rushed  out  from  the  nearest ; 
station."  , 


Whalen  Pulp  &  Paper  Mills 

Limited 
Manufacturers  of 

Bleached,  Easy  Bleaching 
and  Strong  Sulphite  Pulp 
Lumber  Shingles  Bexes 

General  Office,  VANCOUVER,  B.C.,  Canada 

Plants  at  Mill  Craak,  B.C.,  Swanson 
Bay,  B.C.,  Port  Aiieo,  B.C. 


'IffBfiE  FIN^ANOAL  TEtfES,  MONTREAL,  FEBRUARY'  38,  1930 


AUT0IV10BILE 

IIMSIRANCE 

>\  e  ai’e  in  a  position  to  issue  Policies  covering 
Fire,  Explosion,  Theft,  Public  Liabilit>’,  Pro¬ 
perty  Damage  and  Collision,  Damage  to  Car. 
Full  protection  to  owner  against  Loss  and  Law 
Suits. 

LOWEST  RATES 

Before  insuring  get  our  quotations. 

LUKIS,  STEWART  &  CO. 

LIMITED 

232  St.  James  Street 


1 1 - - - 

!  INTRICACIES  OF  CORPORATION  LAW 

Wh$’  Care  Should  be  Exercised 
In  Naming  Companies- 
f  'unctions  of  Secretary  State 


nmV|A|J  nm  llisnia  «lioie,  it  U  imposaiUle  to  Utssociale  ago.  As  there  has  been  no  growth  in 

Dnllljn  IjIlLlJMnlA  tonsideration  of  the  earnings  of  the  city  since  1P13.  this  mctamorpho- 

aritiliwil  wukwmwin  one  section  from  those  of  the  other  sis  took  plsce  within  the  short  .space 

n  rATniA  rkan  tkimxM  am  ‘:t'cliori,  and  your  company  viierefore  I  of  six  years.  N'ow  compare  the  posi- 

rLrl.  I  nil.  Rail  WAY  1.11  joined  with  UU:  local  aulhoM- i  tion  of  the  province  in  IPO:  with  its 

•  iHw  liniLIini  WUi  tie.s  in  petitioning  that  amending  ie- !  posrtion  to-day.  In  1P07  there  wa.s 
_  gitflalion  be  introduced  to  bring  our  ,  only  one  f'anaiilan  trans-continental 

1  ailw  ay. s  again  under  the  jurisdiction  railway  into  A  aiiooiiver.  to-day  there 

^<“1  Llimillgs  Incrcaaed _ Imnrnnol  I’tiolic  L'lililica  t  ommission.  •  are  two.  In  inoT  the  Panama  Canal 

JUKI  Horn  ^tehln  J'ntolHi.!..  ^  is  lully  expected  Uiat  such  amend- .  was  not  open,  lo-day  .ships  are  loaded 

ctttblp  LOUdiiluUs,  mg  leg  ijlntion  will  be  passed  early  .  at  Vancouver  with  freight  for  Kurope 

_ _  _  "'*^t  year,  when  no  doubt  the  Inquit.  via  the  Panama  Canal.  In  1907  the 

*A>C01TER’S  BRIGHT  OTTLPOK  ojipialsal  which,  in  the  main- |  population  of  the  Prairie  Provinces 

_ _ _  *  lime,  liave  been  adjourned,  will  be  re-  ,  was  comparatively  thin,  to-day  there 

The  I wentv.f bird  ..a i .  ..  ■  *•''  "  much  larger  and  InfiniMely  more 

-  -  —  dinai\  general  J  he  Chairman:  L.adies  and  gentle-  prosneroii.s  farniinir  eommiinitv.  iiianv 


lime,  have  been  adjourned,  will  be  rc-  ,  was  comparatively  thin,  to-day  there 
sunifd.  ^  ■  t.s  a  much  larger  and  InfiniMely  more 

ivieoting  of  the  iiienii>..v.  T,' '  .1  ■■  V.  ' ^  '■'hairnian:  Ladies  and  gentle-  prosperous  farming  community,  manv 
ish  cofumbia  Kir^tr^o^  directors.  Mr.  John  of  whom  find  their  way  into  Prltl,.!. 

i-td..  wa.s  held  on  A  *■'’■■1  iJ«'’!d80ii,  has  recently  paid  a  visit  to  Columhla.  Then  there  is  the  growth 

ilrd.  at  Liverpool  -sireei  'lioi I  Columbia,  and  1  think  it  will  in  the  wealth  and  population  of  their 

don  .l'nglMd  Mr  n  v-lT  . '-""-  M-p  '■onvenient  now  if  he  will  kindly  I  neighbours  in  the  mtted  .States,  more 

I..  i.ngiana.  .Mr.  i,.  P  Vor., . -I  address  the  meeting.  and  more  of  whom  are  settling  per- 

lAll’OUTATS'CJi  OF  TltE  UNDKKTAK-  nianently  in  Canada.  Many  more  ar" 


(By  Hcaart  S.  Ross,  K.C„  of  the  As  prevention  is  always  better  i'”s'and,  .Mr.  a  p.  Nonoi.  p,e-  address  the  meeting"  '  aninrnrw^ 

Montreal  Bar.)  .than  cure,  not  only  may  a  company  ^he  secretary  tAtr  P  w  n  l-\ll’OUTA.NCJi  of  the  U.NDKKTAK-  nianently  in  Canada.  Many  more  ar' 

The  words  ‘•Kings".  "Queens". ,  be  restrained  from  carrying  on  bust-  A.c,A.j  having' read  the  nnt  r.’)... el,'’  dvsoovering  that  British  Columbia. 

"Royan.  /Trown”  and  ‘  an  and  the  report  of  ge^u'',emem  at''thr/,;;"ues  ?.?l^?Ml!;"’''rre^'’r:,"osraVuaXe"a^^^ 

are  objertionable  unless  taken  o\er  proinolcis  maj  bo  restrained  from  .pj^^  chamnan  sen-  i..,n  j  leagues,  in  .sopie.niber  last  i  hod  the  ■ '  ifrorating  iiouday  resorts,  and  the 

from  sijme  company  which  had  1  incorporating  a  company  .with  a  gentlemen  if  vou  agree  wV*Uun  Pleasure  of  visiting  Uriti.911  Columbia,  imiri.st  traffic  i.s  largely  increa.sing. 

property  acquired  the  right  to  use ,  name  calculated  to  deceive.  Theipir  report  and  accounts  as  havmg  '•’"'v 

them  Nifore  the  Colonial  Office  de- ,  Unlve^e  Life  Assurance  Associatiou. !  lobe^'w-io.  -^ropeHiea i"‘wo\.id  |  woturit  no  ‘he  ignorinr;r<l!:e1f;nt*tn 

cided  tiy  restrict  1  heir  use.  Limited,  was  prevented  from  doing  ,j.s  today,  but  h"°  ha  s  "iirenBreiT  *  *  '****  y”"  '*■  impo.ssihir  '  anticipate  that  the  growth  of  Vanrou- 

A  pnoposed  name  should  be  suh- I  business  at  the  instance  of  an  tin-  speech,  .and  1  win  a.sk  Mr.  BluTidel"  f”'  *'*  see  the  proponieis  be-|ver  and  llio  disl  riots  .serv-d  by-  your 


IXG.  d'.seovering  that  British 

Mr.  John  Davidson:  Igidles  and  end  perhaps  in  particular 
gentlemen,  at  the  request  uf  niy  col-  ■  Island,  are  most  attractiv 
leagues,  in  .Sople.mber  last  i  had  the  ' '  igoratlng  lioliday  resorts 


mitted  to  the  Department  of  the  i  registered  company  known  as  the 
Secretajry  of  State  (which  has  a  list '  Universal  Life  As.surancc  Company.  ’ 
of  the  names  of  all  companies  in-j  There  is  usually  no  statute  restric-  the  c> 
corponjited  in  Canada)  and  if  it  is  I  tion  against  the  adoption  of  the  fellow- 


ve.  The;  'tie  report  and  accounle  as  havmg  1  \  neces.sanly  a  briet  one 

“Ociation  I  read.  Our  chairman  (Mr  P  \f  .'*■  *  foiu'd  tune  to  go  over  mo.st  of  ed  opr 

-ociation.  1  ur  cmairman  (Mr  .M  company  a  properties.  1  would  would 

nm  doing  ,,,  todav'.  ^t  ha  hSs  prepared  a  l-'^'  ‘^at  it  is  impo.ssihir  '  nntieip 

if  an  tin-  ■•speech,  .and  1  win  a.sk  Mr  Bhindell  f”'  *''y“"'^  xee  the  proportios  be- |  ver  an 
.n  as  the  t^'-'vn  if  he  will  kiudlv  rea<  t  to  b''e"‘lmnre?  fail  to  ■  rompa, 

^  you.  impressed  with  iheir  proai  phv- 


r  T.  BiuTidell  Rrown  th^n  rgitiH  1  value  and  with  the  inini^tisiiy  --  .i-i..  -akt-,  ,r  ..ue- 

chairtnnn’s  sDeech  m  hieh  wn!«  importance  of  the  undertaking,  ••uhstantlal  incronse  in  population 

)ws: _  '  me  Rive  you  a  few  facts  reRard-  rails  for  a  larg^  capitnl  outlav  for  a 


ed  opportunity  as  I  have  de.acrihed. 
would  it  no-  iRnorlng:  procedant  to 
anticipate  that  th^'  crowth  of  Vancou¬ 
ver  H.nd  the  distrietj"  .««erv«d  hv  your 
company  wMl  be  lea.'a  dtjrlncr  the  next 
six  A  ears  than  it  in  And 

e  know  from  experience  that  anv 


unobjcictionable  it  w  ill  be  reserved  |  name  of  a  foreign  company  by  a  -MK.  K.  M.  hou\;e-pavne'S  couvV^' So'uih^^aiicouTrT.^'i^'tn"  t;i“  v'.  i  tatTo^n.^'irghu^hia^^^  a’nd‘'’ar:ls 

for  a  neasonablo  time.  If  the  De- '  domestic  company  if  such  foreign  radios  i  i  N’rrth  Vancx>uver.  \'icturia.  x>w  »rrvir»s.  Therafpra,  apart  from  anv 

partmgJiL  find."  there  is  a  similar '  company  has  not  been  licimsed  to  f^-dav  under  ^  e^■v  n.u.7''77,?rr  .Steve.sfon.  and  PhiUi-  quest im 

Lm-  ti,..  apimcn,  bo  .Mo  »;opo,«o-,n  lio  proTiboo.  .n,  o,„r,.,rd,cT  fifi ' Tm 

shotv  1'hat  tin*  company  wa.s  never:  In  New  York  slate  a  foreign  fom-  "*"[’"'>7  mti.e  .Not  only  l  miles,  ..n  tvhich  over  iiJ.blHMKKi  pa.s-,.i  sound  position,  so  that  it,  mav  ha 


-Mh.  It.  M.  HOUNE-PAVNE'S 
,  STATE  MK  XT. 

l.adies  and  (Jentlemen. — We  rv 


partmgJiL  find.*  there  is  a  similar '  company  has  not’ been  licimsed  to  fo.da^  unTer  /ei-v‘in.u.7''77,?rr  I .Steve.sfon.  and'  PhiUi-  quest  ten  «?  equity 

nwi.liPBnt  W.BV  he  ohln  ,o  i  e,wb..ote  iw  tWe  nrorincp  ant  100011, ’.I..'" 1  I  "  y.?^  <*  f ul  1  y  - oq u i ppcd  elec-  Strongest  poaalhle  1, 


()r.ganir7.fd  or  that  it  has  b(on  wound-jpany  will  be  refii.scd  admitiance  to  owdLst  dividld'.s  “  on  ‘%7^1"arlon'l 
up.  IV  ilii'i  e  is  a  contest  the  Secre- 1  the  state  on  the  ground  that  another  .'to<-k.s  of  the  eompany  for  the  vear 
tary  o*’  State  decides  it  on  the|comi>any  is  doing  bu.siness  tinder  kI’'*’  'o  teii 

.strciiglh-  of  correspondence  sub-  the  sanie  or  a  similar  name;  btit  iii  i.  eneoMVnV';nK’“’Tr*^i  V'’ 
mitted  or  if  necessary  affidavits.  North  Carolina  for  insianco  the  'n  iiriii.  h  (''oitit,th  a  hnrr' prospered 

Primau  faeie  eases  are  so  derided  reverse  is  the  case.  '  ^''ly  .sHti.sfaciory  manner  since 

but  .if  nupstion.s  of  law  arise  one,  Where  confusion  In  delivery  f’f  hascV'IuT.si'abil''-' 

niay- Tosort  to  the  courts.  |  mail  result.«  from  similarity  of  tion.s  sucii  n.s  ,n(i''m,t'7rov'iousi.v'^exi.st. 

r»i..niiil  nt'tii.p  Kniing  •  company  names,  the  court  s  favor  tlio  I^ng  ns  y  ..ur  .-<^010111  receive*  fair 

loioniul  omte  Kniing.  •  t„at  first  lawfully  tmed  the  V-.  ""'hms  to  fear 

T  A  lOfiC  « in  T<nrH  !  ^  ^  lutuic.  hmu  tlirre  s  no  rfa.'<on 

Lord  f  nrwe  n  inos  wro  f  to  name.  to  rypret  that  British  Cotumhia. 

CircN”  that  1  bf'  lCRl?tiatlon  of  .l  C  hAllcro  of  !NliniO,  Wh-<']1  need^  cnpitnl  to  d#»vrlop  her 

COinuan'  with  a  title  incUlrihlg  the  I  rrw„  ge,. r,f  date  may  ciian-e  W-Ill  treat  otherwise  than 

WOK^I  •■■I'miiirc"  or  "ImiK-riar'  will'  The  Secretary  of  .htate  may  Man-e  .,picndid  enterprise,  with 

wopfi  Lmpiti  01  imiKr  ai  ‘‘'ithe  uame  liy  Supplementary  Lt'tiers  whieh  the  credit  ..r  the  province  is 


Phone  Main  5148. 


end  .sengers  were  carried  last  year.  In.  able  to  meet  the  requirements  of  th». 
ous  the  operation  of  th i.s  .system  of  elec-  'u  niy  judgment,  not  far  diijtant  fu- 
ear  trie  rntlways  you  have'SSii  pa.ssenger  !  t ure.  ]  feel  justified  In  encouraging 
tell  car.s  and  469  oars  carrying  freight.  |  you  to  look  for-ward  with  confidence 
lire  besides  car  hajns  and  equipment  of  to  tlie  return  of  the  prosperity  for 
try  every  kind  necessary  to  the  opera-  ,  w  hich  wc  have  waited  and  worked 


but  .if  nuPstion.s  of  law  arise  one 
niay  Tosort  to  the  courts. 

roiuniiil  Oftico  Ruling. 


irt  I  ‘r  :  t  i  I  « '  1  tl . 1  . ‘ I  »  »  1-1  ^  IV I II u  II  ry  lo  lup  him*  i  h-  ,  "  v  no.  ^  v-  r>  o  1  bt  ■ 

I  i>r.n.  fi  (oiiHMh  n  Iin\^  pro^prrfd  tmn  of  Mich  a  5vstrni.  On  the  main- ,  Innpr.  In  roncluPion,  I  dreir 
.»  wiv  luHnnor  .-^ince  land,  15  inlle^  from  Xaiironver.  you  '  avUnow  ledpe  the  which  I 

of  iv,-  "1  the  war  and  .are  now  ]  own  a  magnificent  water-power  received  during  my  visit  friun  the 

of  ’  •'•mi  lieriiianoni  condl-  plant,  with  a  generating  rapacity  of  .  Lleutennnl-iio\ ernor  (Sir  Frank  Bar- 

Iion.s  such  ns  did  ipd  previously  exist.  SI.OiKi  liorse  power.  The  water  pow-  nardl.  the  Premier  (the  Hon  ,Iehn 
hp  .  '  long  ns  y..ur  ct.nipnny  receive*  fair  er  for  this  plant  i.s  derived  from  l.nke  Oliver),  and  'the  Alnyor  of  \  ancouver 
e  .c”,  "  ‘  nothing  to  fear  Buntaeii  and  supplemented  from  '  < -'Ir.  'lair),  liesldcs  many  olher.s  too 


.'•'o  long  ns  y 
’reattnenf  w-< 
for  the  futiiri 


and  there  Is  no  reason  1  Lake 


the  latter  being  niiinerous  to  mention. 


lair),  liesldes  many  olher.s  too 


- -*  wopti  "Lmi'i'c 


•ImiKTlal"  will 


The  Security  Life  Insurance 
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(inly  "ho  ulltiwpr!  whin  ilipri'  is  '">!  patrpt  if  it' is  found  lhal  i1ip  iiaiup 
risk  -lb.!'  It  :-hould  mi.--lpa(I  by  con-  .^  samo  as  an  p.xistiiiu  ir.cnnwir- 
vpyiuj..  fhp  Imri-pssi.m  . ‘"''fin- ,  .  „„i„con)oiatPd  pompany. 


namr.  .  ~  „  ,.?u.  '  '  j  'bat  British  (-oUimhia.  situated  higher  up  among  the  moun-  The  Cliairman:  Kadte,  and  gentle 

(  ngllgp  <11  .sliniP.  ^  "'''“d.s  capil.'il  to  develop  her  lain.",  and  ronneeted  with  Lake  Hunt-  mon.  1  have  no  doubt  that,  lik*  my- 

The  ispcrptarv  nf  '"(atp  Ilia)  phaiicp  fTLo',"  ‘  Otherw-ise  than  s.eii  1<\  „  tunnel  I’J.ljri  feet  long.  On  self,  y,.ii  will  nil  have  been  greatly  tn- 

rhP  SCtrPlary  Ot  ciaiP  may  I  an-r  .splendid  enterprise,  with  the  l..<land  of  Vancouver  you  ow  n  an-  'ere.stci  in  the  i  erv  cm-ise  and  clear 

thP  liamo  by  Slipplenipntai  y  l.('llprs  which  Iho  credit  ..r  the  province  is  other  wnter-nlant  at  Jordan  Fixer,  sl.uenient  whicli  Mr.  Davidson  ha-- 
Patent  if  it  is  found  that  i1ip  Il.imp  'dentifie.i  in  the  investing  centres  of  43  niiles  from  ViciPTia,  where  to-  jii.“l  made.  It  must  i<nvo  hceu  most 
•is  the  same  is  an  existijlu  ir.enriwir- 1  1 ,  ’1"’  any  gether  with  n  .'■•m.iller  xvnter-power  interesting  to  him  to  liove  seen  the 

IS  1  lie  ame  .is  engti,.,  »,a,cn,cn,  t.-duy.  ns  T  know  plant  nt  Hold.strram.  ha.s  a  generating  growth  of  the  city  of  Vajicoiiver  es- 


splendid  cm 
•redit  of  the 


ated  (ir  iinineoriioialed  I'omiiany.  1 
A\  hen  a  eomiiany  wishes  to  ehaiifte 


i-apncity  of  hor.«: 


I  n  generating  growth  of  the  city  of  Vancouver,  e.s- 
imwer.  These  peoiall.v  during  tlie  l.a.st  twelve  jear.s. 


great  xyalcr  poxx  rrs  stipply  mo.st  of  H  rcmln.led  me  of  the  fact  th.nt  niy 
the  electric  energy  required  for  Hie  fir.st  visit  t..  British  Columbia  wa.s 


xvlien  V.an.oitxer  xvns  n  very  small 
place  Indci'd.  xvliereas  to-day  It  Is  a 


The  appIic.-Hictii  reee|.ved  during  the  vrnr  f-r  Xexx-  Tnsiiran'-es 
and  rievixals  .•inioinite^i  t"  Sl.rHC.eO",  ]•..li(•i#s  (•••r  .•- 1 . .  .'ls..)"o  xxer. 
actually  i.s.--iier|  ..r  ri-vixid.  , 

The  gross  inrui-jinee  in  force  at  lierepihrr  91st.  xx'as  $3,009.99.. 
Tlic  gain  for  tlie  xe;ir  m  ln.'.:uran>  e  m  for.  ••  xx  a.-  $  1 .9  "■  l.'lfi".  being  over 
73  I»er  eeiit.  of  tl.e  N.mx-  Bus. ness  is.siici. 

Tlie  Inrgel.x-  inerensro  \o|i,-.n..  of  Imslnes.s  .an.l  the  small  lapse 
rate,  indicate  hoih  the  satis f, -n't ■  .ry  character  of  the  C‘i,*nipariy  s 
policies,  .'ind  Ho  efficient  xxork  of  the  .\gep,  y  .sitaff 

The  ('asl.  .‘'tatfinent  f.-r  the  year  mid  tiu-  l-ial-.iii'-e  fsh-ct  a.s  ill 
December  91st.  1919.  are  snhniitted  herexxith. 

The  gro.s.s  I 'ash  Pr< miuiii  Iincrrie  for  the  xear  was  J?3.  ISO.'JO.  an 
Increase  oyer  the  prevoois  x'lti  of  .Flf.iio:!  o'; 

The  (’ash  Hecelpts  f  r  the  xe.ar  from  .all  sonreos  xyere  S 1  21  ..T)S. ,  r.. 
xvhile  the  total  outgo  foi  Iie-ith  Claim,-  incti.  I :e- ■nstirance^preniiiim.s. 
Surrender  \-aliies  and  Hvpense.s  .va.s  .e sc.x 1 ,  i ic.-iving  >97. 71*. 91  t" 
tie  carried  to  1 1* xestnirnt  .\cc**unt.  .\n  iiniio  diate  result  of  ^"le 
larger  yolunie  of  hiis-ness  xxas  tliat  (he  rein,  of  i pen.scs  to  Fitst 
Vear  am]  lb- nexx-al  Pritniiims  xx-.-.s  gr.  .it.’  *.  flu*-.  .1  in  1t*l9. 

Tlie  lieaili  ('laimr  iiiMi  for  tl.e  \  .  at  w  t  ri  f'  r  .:  1  .■|,:.9  j.  a.s  agam.'t 
$29,390  for  the  year  It'IS 


91st.  xx-ns  $3,009,937. 
$  I  .99  l.f.'l".  being  over 


\  .  ,  "  rxn  ri  or  .-finnoction  and  nr  linineoriiorated  eompany.  .  >0,1  xvill  all  xx  ant  to  hear  mv  eol-  .-apneitx  of  00  horse  power.  These  peotall.v  ,|„r;ng  the  hast  twelvrx  ears' 

meilt.  Slippoit  01  t  onni  .  A\  hen  a  eompany  wishes  to  ehatliie  ^’r  •bdin  D.ax.elson.  xxho.  at  great  xvater  powers  stipply  most  of  H  rcinlmled  me  of  the  fact  fh.-it  my 

when  there  is  110  reason  to  think  Hs  name  the  Seerotarr  of  State  iipon  I  'be  eir.  tric  energy  required  for  tin-  first  visit  t-*  British  Columbia  wa.s 

that  ■ra  other  .grounds  penuis.sion  ,  .  c-.iinfiod  the  chance  L  not  for  *fr..in  wiii.-h  a  .  tl.VnVne’  '  i.Vp  i.-  hr'  ''"""*’"7  of  the  eleetrle  rallxvnv  sys-  something  like  thirty  years  ago. 
si  oohi  he  withheld  Thus  the  title  i-aDsflert  the  mange  1  not  |  "  bn'b  be  i.  lurned  sin  rtly  he.  „f  ,j,..  cities  of  when  \  am  oi,xer  was  a  very  small 

sllOl  it.  '  I  .nil  improper  purpose  may  issue  ,  fere  Otr  slmas.  I  xv, 11  onl.x-  deal  with  Vam  ouver  and  Victoria- boll,  won-  Place  indeed,  whereas  ,o-day  tt  I.s  a 

woulc',  not  be  alloaed  in  '  1  ^„pplPn1enta^v  Letters  I’nl-  nt  and  !,  nj  roauhe''smne  VVn  anmion'^  ror..','  (fei  fully  lit  ciiirys— and  also  for  the  ftrea.t  city.  If  xve  look  forward  tKlrtv 

xx  ith  gehemes  tor  the  aefimsitiou  Uiieh  alteraiion  shall  not  affect  the  w  1,  i-ega  ,^  m  the  .n-,!’ im  1  x  o,,’ wiVl  "F’’*  1 '  P’-ebni.ly  seg  Vaneou- 

..r  land,  •■'■/f,'.’'-;';™,"'  M  .1*-  .-.n-  -VI';, 2 

nexx  counilies.  nor  to  (Omixannsi  .  ing  'b  1  I'lVi  "'"kiiic  ptox  i,s,on  mo.st  nioderp  and  peniianent  ehnrae-  great  porslhiltlies  I  wH]  noxv  pro 

formed  for  the  piirpo.se  of  .supplying  ,  '  •’  CpWUon  of  \nnie  rc.ncw  ’  I 1'  '''■•  ■’'re  also  the  I.'*  sub-stations.  po«e:  "That  the  halanee-sheot  as  at 

ar,,p^s  usiianx.  emphtyci  or  dealt  j  tie  namV  is  often  ^  Ir" 9r9*] "'■Tm::‘:!onur;s  xmih  -m;'!  , 


lioldiii.g  <if  land,  or  expioratinn  of  | 

new  countries,  nor  to  eomiianiesi  .  —  ... 

formed  for  the  piirpo.se  of  .supplying  ;  •  ’  Selection  of  \nnie.  !  .'-cimwTis'''' 

arlifjij’-i  usually  eni)iioycd  or  dealt  j  selettien  of  the  name  is  often  f 991. nao  19 

Willi  bv  (lie  .''(ate  or  l.x_  public  ati- ;  ^  matter  of  importance  tbongh  i  ‘ -'■'■■•f'"7  1 

tlioriities,  c.g  ,  ships  of  war.  ,  „s,„a-iiv  governed  by  business  <’on-  " 

maiKcnts.  explo.sives.  <<  •;  ; 

etc.,  nor  in  the  ca.se  of  sclieuie.s  to  I 

‘  •C'Qir^Cd  0111  jn  Inoia.  On  th*  i.,,cinncQ  n  Tinmo  shoutfl  bo  soloctofl  I  \rn\ir  hv 


;  Thr  \\  atfT-pdvvrr  plnnl**  of  llir  l/lv'^rpof.] 

most  motirrn  «n»1  pormanont  rliarai'-  Rif'at  p<'« 

t^r.  ap  arr  also  tb«»  l.'i  *5iib-.«5lation.s.  po«o:  ‘T 

uhlrb  aro  built  of  •olid  rrinfonod  .luii^  SO. 
roiirrot<*.  Your  '  oiupanv  «!!■«>  own.^  '  y 


vrr  hf'pom*'  a  city  aoniothlriR  nk« 
l/iv'^rpof.],  ao  that  your  #*nt#'rpri,^a  hna 
trrrat  p«'r^lbilitio<:.  T  will  now  pro- 
prvco:  ‘That  th«'  ha1an(’o-i»h#*c*t  aa  at 

SO.  and  rovonu**  arooiint 

for  T)i^  y^ar  on  that  clata.  to 


i  ;i  matter  of  both  sond  lasfo  and  I 
*■  1  1  ,  hiiisiness  a  name  should  be  selected  1 


..,.‘.  .1  L'i?  auxiliary  slesm  plants.  xvi(h  a  l■l>ll1- '  gether  xx’-ltti  the  reports  of  the  direr 

nun  h«  an  im  lease  ci  £.0,.  9,.  hined.  eapoi'ity  of  9«.fi,)(i  horse  power  tors  n.nd  rmdilor.s  thereop,  he,  *nd  are 
In  addition.  Hir  *  ompsny  oxx  tv  gas  hereby,  recelx-ed  and  adopted" 

H  !•;  K.V(’i;  PTIDX  A  I,  BTIA'nXFK.  xvorks  both  in  V.anentner  and  Vie-  Air.  Davidson  .seconded  the  resobi- 


In  a'Uii'loii  t..  the  ordinary  net  re-  supplied  last  year  a  total  Hon 


Mr.  Davidson  seconded  the  resolii- 


oihj  f  liand  no  ohjection  would  be  j  j,„,,  I  x  e„ue  e.si-ne.t 

Htijc,:  to  si.eh  tltb  s  as  the  ••imperial  po,,i„,c  expressive  of  the  Imsi- ,  V".7, 

■rxre  and  Rubber  t  onipaiiy  .  ,0  be  done.  into  ih  f'  rr\  uinj* 

IieiVil  Lleclrie  .siipoty  (  omi^ny  or,  incorporation  of  .n  partner-  «  fuiH,-i  «.m 


nur  hv  whlt  h  ]  niraii  thu  fut  r^- I  -1,3^.000.000  cnbi.-  fret  of  rh.^ 


I  hf»lr  rnt  rrpri,«< 
of  Its  hlLSino.s; 


oporntlon  of  t.h*=‘P^ 


gi  K.STIOXS  OF  A  SIIABEHOLJ>En. 

Mr.  D.  M.  MacIy<?od  asked  If  tlio  i- 


ptHnts,  the  ronipanv  owns  «  vast  dis-  ;  cent  Itirrervio  In  faros  wa.s  eyuivalen 


brinRi  tnhuiinR  system 


Hhlefj  and  pipes,  j  to  the  rxlin  outlay  of  the 


fliij-i  <i  in  1  !M  0. 


^err  fnsiirnnreM  Issued 
tiross  Insurance  In  forn 
f  n«b  Fremhini  Income 
Totnl  i  n»h  lleeelpfs 
I>en1li  i  InIniM  Miet ) 


’KtM.Rr>s. 

*  IIUK. 

. . . $  r.di.:;r.o 

. 
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,  .  ....  S7.<»1,4» 

.  ::d  r.r.o 


Heserves  f«»r  'sreiirlf.>  4*f  Ihille.’*  holders 
\ssets  .  .  .'  . 


k:;,  ivd 
1 ::  I 

1 7».r»n» 
1  ift.tK?:?’ 


thcio  was  irasoii  to  in"'  the  partnership  name  with  only  ;  from  iw*.  .-.mrees,  firstlx.  tin*  profi, 

tbo  c  ompany  was  not  intondod  to  ' cbanRos  as  will  indicato  tlih  ext  hnneo  in  rcmittinR  rarninR.- 
ea'-r.-.x  on  a  lep-lliinale  btl.siness.*'  comnanv  orgaiiiration  I  from  I  nm-.nivei  i*.  Doiuion.  and.  se- 

!!<■  gt.x  cmmental  eonnection  is  ttn  .Vnin'reH  bx  '  statute  (It  Is  “''  ‘VS'iig  in  ..c  c-,,„,„ 

...  .  ,  •</’.  I-  J  ^f  ICQllirCfl  D>  FlaTUTO  ill  iS  moTir^K  M.'UiJo  f»t|'  o<*ni  inRCnric** 

IliKd  liie  xvoffis  (  anaciian  and  required  in  Canada)  the  use  of '  nnii  now  m*  i..ngrr  r'qiiired  for  such 

"llnniimon'’  would  be  eoli'-ideied  ob- j  ,],j.  prefix  "Tbe"  is  to  be  avoided  as  j  regard  to  ilir  fu-.st  of  the.xe, 


into  the  rex  cini*'  nx  ailahic  f..r  division  The  xx'hole  of  the  plant  lmnre.ssed  ]  In  xx  ages  and  other' expenses.  He  sup 
a  fui  Hiei  Sinn  of  £1SX.I19  1 .«  7d  .  me  ns  being  In  an  excellent  slate  of  :  posed  that  the  profit  on  exchange  i, 
'  ill  liescrilie  as  rex-eniie  of  repair  and  thoroughly 


It  .arises  I  wa.s  also  much  impressed  with 


T  ;  remitting  earnings  from  Vamtonver  to 
the  :  Isxndon  was  exceptional,  and  thal 


1  >e  of  .\nines. 


j  iinnex  essanly  leiiptliening  the  name  ;  n,.. 


ig  curning.s  .service  to  the  public.  During  iiiv  windfall  like  that  every  year, 
on.  and.  se-  '  i.siiif  I  ps-ssed  through  all  the  prin-  j  The  Cthalrman,  in  reply,  said  that 
of  ('eitiiin  eipal  ollies  of  Cannila,  and  I  can  siiv  ’  wiige.s  were  eontlniially  changing.  »o 
(ini mgeiicies  from  personal  knowledge  that  tlie  that  If  xvas  impossitile  to  say  xvhether 
•od  for  such,  'ondition  of  tlie  plant  and  the  effi-  the  one  cent  increase  In  f.ore.s  would 
St  of  these,  ‘  iency  of  the  .sorvlce  gix-en  by  your  he  .sufficient  to  cover  the  extra  codt. 
Iiaiige.  xvhile  eompany  is  not  surpassed  by  sny  Fortunately,  the  Public  UtlllUcs-Cimi- 


DI'I’K  I’.ItS  AND  IHKKx  Toils  FOR  IPJO. 

Pre.-I.len-  _ 

■  -H'lN'.  sir.  ’iH.'.iiv  .m.  dft.t.att,  ■■'.h. 

•  ’.  ‘  '  i*r'  'lenr  .-jiiil  ijen.  Manage.- 
.'.  ' '.  M.-i  ’.x  KTH  V 
I ;  . ’''lit  i"' *i  I*  e  I’iiv  ..f  T  lento 
\’i  '-I'rf sill*  nt."— 

VII'TOI;  .M.illi.N  1,1,  l«.  \V  W.  HIl.T/* 

.N"t;M'y  I’ol.:  e  I’.iiiMer,  T.irnnl" 

r'leiilr*  ;il  .M'iertn.in  fitj-  of  ’r"r*  nl** 

\V  ".  McT.S'l'I.M-’.T 
‘  -  ■  T-  r  nto.  ■ 

Kx-Fhnirman  F.-.  iid  of  Kdie  ation 
liircriors  :  -Mark  AVorkm.an.  .M- 'ii’ :*  n  I.  ITe-’d'i.f  D"nrr:"n  Steel 
C''.irp'*ration ,  C"’..  .1.  H.  Mill*:'.  ITe-nient  jirol  'I'lici.-il  Map.-ig*  r  J'i'li-on 
Iron  Work.-,  I.td.,  T  'f'liit":  T.  .1.  Dill'-n.  I’r*  .  ilent  o-.i  il'  roial  .Man 
gger  Caiiadiat;  I'l’i-g*'  i ’■  .miia  i.  y.  ’.y*-!  la  mi.  (oit.:  H.  <1.  .'■•lo'IfKlii.  Pro- 
aident  Pagc-IH  nry  Iron.  Tub.  at  *1  Lead  i’*  .,  Llxi.,  Toi*inl*);  B  I-’ 
Ai'kernian.  I’eterhoro.  \\  holesalo  Harn^.sx  .Manuf.'i*  torer;  W  H 
F.lllott.  B..\.,  I'h.H.,  'I'oropt'i.  I n.'-i'cct l•ll^':e  S'  h'n  I.-.  .1  I'.  I.ateul  . 

AI  D..  Jolietto,  I’.ij.;  .1.  I',  lli-  x'.ii,  l’i.  s  ilent  Hi-i  xxi,'-  I’l.pi**',  ami 
BrnS.a  It.jlling  ATills.  Toront.  :  John  W  U(is:-ell.  M.n  .  I’liysii  iait. 
Toronto:  H.  .1.  Dalx,  I’res*r|, m.  tlie  Hem*  Hank  of  Caiiada. 

■Vlcdicnl  Referee  : — U.  J.  "Wil.s.in.  .\|  I  i. 

Cashier  :—K.  M.  Murphj  :  Seerclary,  K  (>.  Johma.ri 
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'<Vje  m;iy  not  u.se  .a  mime  eal- 
eiil(,t('(!  In  represent  th.at  hi.s  biisi- 
ne  s;;  i.s  file  luisiness  of  another  and 
so  deprive  the  latter  of  protit<»  be 
XX  9  iild  otiicrxvis''  receive,  'i’lie  risbt 
to  restrain  one  from  iisinp  aiix  n  ime 
ipi  I  lioo.scs  i.:  a  ri.glit  in  Hie  naliiri 
111  a  trade  mark. 


i.s  frequently  the  ease 


latter  of  profits  !«,.,)•;,  "Kxcelsior ".  "riiion  ".  ete.,  a.s 
teceno.  )  lie  m,i<.i,-n.sf d  geographical  himgJig  in  . 

rom  iisinp  niix  n  inie  j, re  to  be  avoided.  No  trade-  as„ic 

1  i.glit  in  Hie  naiiii'  jiame  righks  can  ordinarily  be  se  ,'.,','^,^1' 
cured  in  stieh  well-worn  names.  'i,,„'t 
his  own  name  if  no  :  jjjp  disiineiive  and  soorr 

fair  eomitiei  iii  eon- 1  feature.s  of  txvo  uamc.s  eon-  This 


llic  profit  on  exi'haiige.  xvhile  eompany  Is  not  surpassed  by  snv  Fortunately,  the  Public  UtlllUcs-Ootn- 

of  'xcha.ngo  rtintiniie.s  nl  Ilie  otlier  slmilsr  company  in  rnnads  Tlie'  mission  was  in  existence,  and  they 

and  producing  an  axvkxxard  effect  prese,,,  t  nm  be  exIreiTiolx  f.avoui-  standard  of  service  expected  and  de-  n-s.sumed  that  If  wage*  and  expenses 
'in  iogal  dociinicnls  when  the  name  able  for  rrmiiilng  tiionex  from  \ai,-  manded  from  n  piihllo  utility  com-  xvent  up  they  would  be  able  to  get 
nal-,;.  r^Un^-inrr  ihn  XI ixi-il  ••s-iiri  ’  a.,  '"  London.  It  is  inipos.-ililc  i.i  pany  1.'  of  the  most  exacting  chnrac-  some  Ineresse  In  f.ares,  xvhtch  would 

^  il.sed  fnlloylng  the  ii  ..  ,.|-ir  hoxv  long  or  hoxx  short  ii  tune  ter.  hut  it  Is  met  xvtfh  the  utmost  en- J  correspond  xx’tfli  nn  Increase  tn  xvork- 

rrmaln  Hivourahle,  nnd  there-  orgy  and  keenness  by  the  staff  to  !  Ing  rosl.s,  Tt  would  be  seen  from  the 

XV  long  our  revenue  max  he  xx'hom  our  he.st  thanks  are  due.  I  monthly  returns  that  the  net  earnings 


it  may  remain  lax ourahle,  nnd  then 


Hackneyed  names  such  as  "Stand-  fore  hoxv  long  our  revenue  max  he  xvhom  our  he.st  thanks  are  due 


Iiugmetited  frr.m  this  source  \\  iHi 
rexr.arrl  to  the  second,  namelx*  the 
h'liigJig  in  .i'  1  erta:l'n  moneys  .^et 
a-nie  for  roni  iiig-nele.s.  tlm  dnertois 


iHi  With  regard  to  the  management.  T  *  of  the  eompany  xvere  lncrea.slng.  The 
the  <'annot  .speak  in  terms  of  snfflelent  I  profit  on  exchange  xx’as  entirely  ex- 
.set  praise  In  Mr  Kidd  you  have  a  gen-  eeptional.  and  they  could  not  expect 
cos  eral  manager  of  rare  ahtltty.  xx-ith  a  I  It  to  continue  fudeHnttely. 


One  may  mm  liis  own  naino  if  no 
fnttKlulent  or  unfair  comitici  m  ron- 


Dlrrrlors  : 

C''.>rp'*ration ,  C* 


.e  ,*  -  •  T- 

Kx-Fhnirman  F. 
Mark  AVorkm.an. 
.1,  H.  Mill*!-.  ITe 


naji.v  and  start  hiisliiess  in  his  own  '  user  of  the  right  tn  protcetion.  dend  of  9'-  per 


Haipe.  altbnugli  tin  re  be  eoiifusioli 
tl  erenii.  and  liaxing  aequiresl  a  good- 
■.,*■1)1  in  r.Tfiying  on  tlie  luisiness.  be 
tp  ax  iran.if,  !'  it  t<,  .n  company.  Rut 
-Vie  is  not  eiilitled  iiiimediateix-  on 


msiiier  that  in  x  ioxx  of  ilie  impiiixed  genius  for  elmoslng  the  right  men  f.  r  The  resolution  was  carried  unanl- 
'iiiiilioiis  .  hla ill ing  in  nrui.'*h  Folwm-  the  right  places.  Air  Miirrln,  the  as- ,  nioiisl.x’, 

IS.  Hie  monej.s  hinughi  in  from  Hits  ."i.stant  general  manager,  is  also  a  I  ■|•llo  Fhalrman  Uien  mpyed:  “That, 

xiii'ee  limy  I'c  safi-lx'  tilstrihiiled  man  nf  excepii*annt  ahilifx-  am!  Air,  payment  on  .Tune  2$,  1919.  of  the 

^  ...  ...  V.  . .  bis  r  xeepi  jf.na  I  revenue  enables  ii.s  Ooxx-a  rd.  the  mnna  ger  In  Virtorla.  and  .livid  end  at  the  rate  of  K  per  rent,  per 

no  eiion  xx  iHi  siicli  use  can  bo  sboxvn.  i  r, '*c,'!mbin’.tion”r.f'"'^ooEi'anh- 'b"  rA' ment  ..f  a  bonus  Fnptain  F  B  F.lover  the  general  annum  on  Hie  euniulatlve  perpetual 
\-n  cmnloveo  max-  l.  axc  •.  enm  Conillinallon  Of  ^COgiapii  3  ,1,..  ib  fcned  ordin-  exeeiitive  a.s.sil.stant.  s.nd  the  ol her  :  preference  stock,  and  the  payment  on 

_  ...1  ‘  '•"‘"'Ileal  nanic.s  does  not  fleprive  lhe|ary  .sti.-k  in  addllion  t.>  a  final  divl-  senior  executive  official.,  are  alt  men!  Tqno  sn,  1919.  of  the  Interim  dividend 

'nd  of  91-  per  cent  cn  iho  preferred  of  marked  ability.  ,  a.t  tho  rate  of  I'j  per  cent,  on  the  pre- 


In  the  United  SlBle.s  the  jiicfi.x 
"The"  must  la’  u.sfd  and  in  some 


ordinary 
per  cent, 
sti.ek.  I-' 


and  a  dividen.l  of  3  FA  I  .SKS  DF  INADEQUATE  BETF  R.V.  I  ferred 


.11  tlie  (irferied 


stock  be.  and  are 


Vou  xvlll.  no  doubt,  xxonder  xvhv  Iierebx-.  approved,  and  that  a  dividend 


reasons  1  haxe  given  frr.ni  thi.s  great  eiiter»>rise.  xvlilrli 


be  now  declared  on  the  preferred  or- 


"('Firporallon",  "< 'ompaiiy",  the  hotius  ..f  n  per  .  cn,  Opon  llie  de-  I  in  suelt  Jiatlafactoi.x  plixsl.-al  O'ndl-  .iinnry  sfoelc  at  the  rate  of  9  Ij  por 


".’Association  ",  or  sonir  wiird  ex- 
prc.ssiiig  the  id<'a  of  an  iueorporated 


terred  ordinary  st.ick  iiiiisl  he  looked  |  t inn  and  under  stieh  excellent  maii- 


Rgeinent,  you  for  some  years  received  per  cent,  for  the 


total  dividend  of  9 
year  ended  .lune  SO, 


''esTxinc  his  einplox  nn'iit  to  Hansfer  ]  nm.st  he  used.  In  some '  ? 

;0i“  ri.sht  10  such  use  of  his  name  to  state.,,  the  xvoi'd  •’Ineorjiorateil  ' 

(  Ji  nctx  eonijian.x  fnrine.i  for  Hie  pm  -  ■■Limited  "  must  lie  tlie  ia.st  xxord  T 

tjoso  of  carrying  ein  a  rival  busine-.s  ,Jip  nanie.  In  New  A'ork  stale  t 

'ixtiere  eonfiision  is  causf'd  Hiereh.x.  every  eoinpany  must  use  .«ueli  xxord  ’ 
A  foreign  leader  xx-ho  has  nn  local  p-  words,  abbi'eviaiions,  affix,  or  pre- 
Hceney,  but  whose  go(Kls  are  in  fact  |  fiv  xxil'  distincui.sb  it  from  a  s 


iniporii  d.  has  a 


enable  biin  to' ship. 


l;v  as  XXII'  (i:siingU!.sn  it  troni  a  spe,  ,  are  er 
natural  porsoii,  firm,  or  ropartnor- ! eni-n.nB 


,  i.’nfstrain  piracy  of  his  trade  name. 
*  The  roiirt  may  restrain  Hie  use 


In  most  .states  of  the  United  .'states 


huHoti.  and  m.l  iccariled  as  lil.elx  to  iii.  return  at  ail  upon  your  coiutal  1‘'I9:  also  that  a  dividend  at  the  rate 
r".  'ir  in  fiiiur.-  yea  i  s  Investment,  and  are  now  reeolvlng  of  3  per  rent  ,  together  xvlth  a  bonus 

•  In  the  oHi'r  hand.  Hie  Iniproxe-  only  a  ver.v  Inadeqiialo  return  The  r.f  9  per  oent  be  now  de.-lnred  on  the 
mi  nt  in  lo.-al  .■..n.lil  if.ns  i.«  11.  h  as  lo  hasii-  rea.Hon.  of  i-ourae.  is  the  dl.'-  deferred  or.linarx-  stork  tn  respect  of 

liislify  us  in  liehexing  ihal  1  in  lime  iiirhanee  nf  ee<inomt.  conditions  .iius-  the  x-ear  ended  .tune  3(1.  1919" 

ha.s  returned  whi  n  xve  piav  h'.pc  1»  ed  by  the  w  r.r,  v  hleh  resulted  in  Mr.  F  I>  Kvan-Thomae  .aeoondeil 
he  able  In  malic  an  annual  disirihu-  ill  inerea.scd  xx-.ages.  (2)  inernsed  cost  Hm  moHon,  xx’hteh  wa.,  unaniinoualv 
non  of  dlxoiend  nn  Hie  d.-ferecil  or-  i.f  material.  (3|  .lltney  (i.r,  tnotor-  agreed  ,0. 

li  nar.-  s'lo.  I,  <iur  hopes  in  ihi.s  re-  (’ar)  eompetitioii,  an<J  <4i  rediii'Hon  The  Fhiilrman  also  propo.seijt  “That 
spei  ,  arc  eneooraged  t.x'  Hi*-  iii.  rease  in  population  of  ihe  distriets  served.  I  tb"  retiring  .llreetors  f.SIr  TTITTfam 
in  eni-nines  .lining  Ihe  first  six  The  first  and  .second  ( i.e..  ,nerea.«ed  Mnekenzle  and  Mr  .John  DavIdiiopI 

months  of  ihe  .-urreni  year,  xxtiieh,  as  xxages  and  Inerease.l  cost  of  mnteriflil  be,  and  are  herehy.  re-eleete(t  dtree- 

•  ■•'inpared  xviHi  tlie  prex  ions  year,  operate  as  iiiiii  li  to-day  as  nl  ’.any  tor.,  of  the  company. ’’  Tie  thought 
'hoxx-  an  iner<  ase  ..f  *969. .'>90.  At-  'time  during  Hie  war.  and  their  iilti-  It  xx-as  no*  nereaaarx'  for  him  *0  .,ax' 


mf.nlhs  of  Hie  .-urreni  year,  xx  ii 
•  ••'inriarefl  xyiti,  tlie  prexioos 
ilioxx-  an  ini’i.'ase  ..f  *969. .990 


,a.  tr.ido  porno  eeiloiiralily  rcsenihiing  and 


insurance  ami  mone.xi'd  corporal  ions  1  Ihouch  Imr.-ases  at  HHs  rate  may  not.  nintr 


e  '.-ear  ended  .tune  3(1.  1919" 

Mr.  F  I.  Fvnn-Thomne  .seconded 
e  moHon,  xx’hteh  xva.,  iinaniinoualv 


The  Fhiilrmnn  also  propo.sedJ  "That 


tor.,  of  the  eompnnv.”  Tie  thought 
If  xxas  no*  nereaaarx'  for  him  *0  .,ax' 


.•plaintiffs'  if  the  name  though  in 
■  C'lornitly  adopted  (.ai  diverts  cii- 
I  ♦firoers  from  tbe  plaintiff  in  tbe  de 


state.,  co-operative 


eorivorations  must  lie  organized 
under  special  statute,  and  in  tliese 
slates  the  statutes  iismiliy  provide 


an.l  pndiahl'  will  uoi.  he  maintained,  third  (he., 
an.l  a  larg'.  Irn  rease  in  our  wage.,  hiH  which'  I  il 
r.iv  I.  Ill  fa.  ed,  the  Impr.ixcmenl  il  private  iisf 
r  ooraging  and  xx-e  reix-  on  th*  fact  hire  in  Ih 
(liRi  (hr  iniblle  t’tiliihs  ( '..null  i  .sstoii  husesi  h.aa 


.aiinot  be  fore.seen  The  anything  in  recommending  the  re 


maintained,  third  (he..  m<.|»i-.'ni'  eoiiipet  it  ion — tiy  appointmen*  of  Tlieao  gAptlornen.  xvho 
•  xxaue.s  hiH  which'  I  ilo  not  menu  niotor-eais  In  had  gix-en  such  oxeellent  service.,  to 
•ovcmeni  il  private  use.  hut  m'xtot-ear.s  plying  for  the  eempanv  (n  the  past 


same  manner  ns  motor- 


Hh  oeeasion,  eopfih-ion  that  the  eompany  not 


.1  r.r.r.l  hx-  tl.r 


'■llmlnnted  from  the  .-Itx-  of  rpofiop. 


Air.  T  Hl'indell  Brown  seconded  th* 


in  fix  Mg  anv  Vnneoiiver  .■qx  a  rx'sult  of  the  fin.llng*  mouslx-. 


was  carried 


One  whole  floor  solely  devoted 
to  exhibition  of  Model  Overcoats 
is  one  of  the  features  of  our  St. 
James  Street  Shop.  Our  Uptown 
Establishments  have  also  devoted  spec¬ 
ial  attention  to  this  class  of  garment. 

The  prices  now  prevailing  show 
considerable  saving  on  present 
values  and  offer  inducements  to 
those  who  would  protect  them¬ 
selves  against  future  advances. 

Shirts.  Pyjamas.  Neckwear 
and  Hosiery  of  Quality 


MAX  BEAUMK  limited 
2Z9  Sit. 


•by  ni.aking  it  app-ar  that  defendanf  under  tlic  spoeial  laws  shall  not  use  fr.ir  ; 
iiusine.ss  is  an  extension,  hraneli,  oil  the  words  "Trust'.  •'Bank",  ‘’In-  ermn 
I  Mgenry  or  otherxvi.se  eonneeied  xx  itli  '  suraiice".  "ro-operfii  ixr"  and  like 
5ial  of  plaintiff.  'xvnids  as  part  of  their  name.  pVi'  e 

LOCAL  SUCCESS  IN  I  TO  RE-OPEN  MILL 
,[  TEXAS  OIL  FIELDS  AT  PORCUPINE  CROWN  uL 

.Some  time  ago  a  number  of  local  At  tbe  annual  inerting  of  (he  For-  m"  qV 
men  Irjrmed  a  syndicate  to  purehasr  r  „pine  4'rovx  „  Mining  Co.,  it  was  re-  wi"  ( 
J  a  tract  of  oil  land  in  lexas  on  the  (ominended  that  the  Ineotning  board  “  '' 

{1  ebanee  that  borings  might  be  pro-  „f  nirertors  re-open  the  mill  whicli  ra‘’n7. 

tliictive  of  a  flow  of  oil.  Operations  was  closed  in  .lulv,  this.  This  means  In  xia' 
.  were  begun  and  have  been  carried  ihal  the  I’oreitpine  Crown  will  again 


’o  Lnvr  TrL’'nrfl  in  provifiiTiR  «  niul  rAUAniiu^^rnl 
fr.ir  n»('1  rua ))!r  ff'inrn  upou  flm  < *i>ni mi npp 
p  p|>Fn  isr-fj  nf  tjjr  rrimpHT'v’.s  ir»i‘Tit  of  Hritif? 

p''«  nf»'t\-  T  iV.ink  T)U'  f*»iH  will  «  on-jTho  fourtli  <  i  o. 
lr*ji  ?l;if  n  rrtijro  < 'f  1  3  I  popij  j  a  1  ioti  of  tf 

pn  c^rii,  upon  sif)r-k.  hf^ifiR  RiaiJiially 

avLW-Ii  h«.c  hfar-n  In  uf^'sjh  nt  turn  of  iviinal 


niul  rAuonim^^^nflnt ions  of  IIjo  Sp^oinl  \\T)  ST.XFF  THAN7<EP. 


;»  premium  is  »  f.Tir  sii<J  T’fasf-n.n  Mo  company 
vof'jrp  T  flo  not  fh’ffil,  that  T  (jril  nn‘i<' 

ftota-n  vf'ij  vith  any  fiirft.or  vomart-c  tlio  <hity 
"pi  n  tho  Rorountj*.  'Lvhi'h  •r'or«k  for  rrrnso  th 
1  hf pljorl  or 
I  VWTIK.^  srt  th^  !i 

1  u  ili  now  pass  to  t)ir  ‘ub.iM  t  /*f  thr*  F  bnv#^  jii 


thr  Commission  appointed  hy  fim  ^;ov<“rn^-  \tr,  ] >n \  id.'^on  •  I  liavo  Rrc.it  pl^as  - 
'v’.s  ir»i‘nt  of  Hritisli  t'olumbia  In  lf^l7.  nr<^  in  prop'isinc  n,  \oto,  of  thanks  to 
on-jTho  fourtli  <io..  thf  r*»du*Mion  in  th«'  tb^  Rourm]  mannK^r  and  staff  In 
-*•  I  population  of  tti^  districts  served)  is  nritisli  <Vluinbia.  1  do  not  know  anv 
»rk.  bcifiR  Riadiially  rcrtiflcd  bv  tho  rr-  rlas^  of  ontorpriso  wblcli  has  bad  to 
I  St  turn  of  ivunal  c<.nduions  If  voiir  »  fnro  mors  dlffirtiltlcii  durlnp  nn»\ 


♦  nlinfirv  commrr-  : 


nro  mors  dlffirtiltlsii  fiurlnR  an*! 
inrs  tbs  war  than  public 


MTil  undcriakinR  It  would  bnvs  b#sn  compsnis.s  In  <’nnadR.  snd  Mr.  Ktdd 
I )i c  dut.v  •■f  >our  dlifitor.s  so  to  lu-jnnd  bis  assistants  hR\s  mst  those 


rrrnsc  th*'  «'liarR' 
piisd  or  sr-rvii's.s 


.•  for  lbs  Roods  sup- 
r*  ndsrsd  «s  to  **ff- 


*lirfi*  ultjo.s  wiili  a  wisdom  and  pni- 
flsnus  whlc]i  bn\s  rommaTidrd  our  rs- 


I Vf’TtK.NSFP  VWTIK.^  sst  tbs  Im  rsnss  in  tbs  ro«ts  to  which  ,  Hf>srt.  T  also  do  pot  know  nny  das-: 

1  will  now  pass  to  Dir  ‘ub.is*  t  of  tbs  F  bnvs  just  rsfsrrsd.  but  it  is  now  «  ^f  sntrrpriss  frotn  which,  at  al!  timss. 

f.-4'snf  fnr*'  w  hich  be..'^  been  j  'vf*ll-rc<'ORnizsd  prinrjpis  f>f  .\msrican  fiush  n  hifcrli  standard  of  .«:rrvb*r  is  s^t 

b'  u.^  IM  Dis  <7ity  of  n<'»>u\ f  r.  Vou  and  CanndiHii  law  nnd  prncttfis  tbntjprotrd.  Psopls  Jinvs  *’oms  t.*-*  r*-R*ird 

will  nil  rscfdlf^rt  that  tbs  orjRin  **f  pti>>!b'  utililv  rnisrpriss'T  /^upplvinR  t»is<otx  norvicss  nn  somstbitiR  which 


^nt  f.nrr  dniss  .luin.  I'DK.  ssrvj<  s.«*  s.sssntial  to  Dis  w ;sl|.t,f>jnR.  ^siiould  iis 


k'hsn  n  *b  innnd  wns  madr  b^  tbs  rom-  and.  iiidi 


stbitiR  which 
avnilabls  f(^r 


on  for  some  months 


sf*H  for  n  lai  Rs  im  r< 
'*■».  Wbirli.  in  \irw  of  I  hr  t 
if  roj!  rarninRs.  it  wn.s  inii 


thsir  u.«s  as  thr  .nir  th#**''  brsnThs 
in  fiTfirr  nr*t  to  disappoint  Ihr.s 


figure  aiiKing  Ihe  producers  of  the 


.«ib1*  to  com  rds.  Knrly  In  .July.  DDS.  .  I'rsrjJorTi  of  ordinary  rommrn 

reached  the  ritv  this  week  to  the  !  t.'"  . .  ‘ . •*■■-  a  .trike  tm.l  pl.ve..  xx  lii.  h  .  ..mtiletelv  dertakitig.s.  Im,  must  have  lue 

g  .  V  '1  V  n  g  ,  '  Rorciipine  camp.  paralyze. I  llm  tramway  services  Cp  I  vleaa  they  give  amt  the  ra,e.» 

enect  that  -No.  I  •well  hart  eonic  in.  Owing  to  high  cost  nf  labor  and  "■•’  hart  keen  cenneeling  •  charge  regulate.l  on.l  api.’-.i-ert  I 


W'hioh  are  ...sax  Ml  ially  me.n.iTMlistle  in  peetatloTia  x-nii  xvill  reaililx-  iinrter- 
eharaeter  .arnnt  he  a<'eorrt(“iI  the  ,tar,rt  the  v'lg.lnnee  anrt  siistainert  ef- 


•sirong  and  was  flowing  hy  “ctual  jy,,[,pijpp  m  lOFi  xvere  eon- 

li  iik  and  idpe-Iine  measurement  at  I  fj„c,|  ,o  development  work  on  Por- 


of  V.'inrou**  Puiillr  .8Sorvjrr 


rdinriry  romm»urial  uri*  nrrr5srirv  on  ths  part  of  f>is 

itit  must  havs  tlis  Hf-r-  «t8iff  to  oliniiimtr  pf»psjbj!itio««  of  tn- 
tvs  and  tbs  ratrs  ihcv  terruptlon^  T  nrn  surs  that,  ws  or)»jM 
ifrd  an'l  npi»»‘<j’.rd  |*v  a  hnvr  n  morr  nbTs  mHnnesmsnt  or 


tl)o  j-atr  of  6.d0(t  bairol?  por  day. 

The  pre  sident  of  the  eompany  i"  !  j,,  ihe  Kirkland  lAke  di  trief  known 

.1.  Hill  (Jardner  of  BriNkville  and  ;  Kirkland,  xxhere’a  .small  a'’6.'een7f;.rr 

thr  \  icr-T  roMdrnr  .  I.  ' plant  has  ht>on  insiallrd  and  a  shaft  i'^  rhnrcr''  » 

of  Hie  T-Toster  .Mine.  . ""'"J’*"’'  i  '"'’**1  rcsiltfs  'k'H 

has  a  capitalization  of  JfiOd.nno.  '  m  a  detiih  of '<7  feet  The  shaft  win  T’uk.ilr  ''HU'i 


ujiinr  (’rown  and  upon  its  pi'opptiy  'var** 


vrr.  nnd  in  ord»»r  to  put  u« 
tjon  tf»  ir»rrt  thr  flrniatul  f** 


in  n  posi-  nothinR  !nhrr^.ntl5  un.iu.^t.  in  thi.j.  ft  ,,f  f»rr.| 
in*  rr.i>ird  Is  not  an.v  nior*  no\rl  or  nrh:r*-nrv  ri^icrrvf 


'I'hrrf*  is  I  niorr  Intriljprrnt  nnd  rfficirnt  hrxlr 


.yrre  nnd  thrv  thor*»URhlN 
our  hr.qi  thanks.  T  hav** 


crnntrd  u.s  th 


plant  has  i)TH»n  msiallrfi  and  a  shaft  to  ('hnrRr  s,  h-rrpt  fair  rxpirrd  o 
ha.,  been  s.unk  with  peomising  rcsiitfs  'k'H  ^  Mar.ii,  I919,  th 

to  a  dep.h  of  ;<7  feet.  The  shaft  will 


fzr^ni  idrn.«urr  in 
t  his  rt  Holut  ion, 

Mr  l-'vnn -Tiiortm 


in  i’rjnR  Dm  inov^r  of 


«<»0  £ijCalK.SiX 


CANADA  NATIONAL 
FIRE  INSURANCE 

COMPANY 

i 

Head  Office:  Winnipeg,  Men.  j 

Total  Asaeta,  $2,468,523.08 

A  PURELY  CANADIAN 

FIRE  COMPANY  | 

j 

ApplicatioB  for  Agencies  Invited  I 


•tS3  SlCftihlttf 


GOLD  O'")  SILVER 

SECIRITILS 

BOUGHT— .SOLD— (JU'OTKD 

IifTTinatinn  Supplied  on  all 
Cohalt.  Porrupine,  Kirk¬ 
land  Lake.  West  Shin- 
iag  Tree.  etc. 

Properties. 

F.  J.  CRAWFORD  &  Co, 

Membra  Stardsrd  Stock  ExchanK" 

210  McKinnon  BldR.  -  Toronto 

AdD.  o.  Os 


I  Saw  It  In 
Che  yfnancial  ^iiiujs 


The  Real  Story 

...of--- 

PORCUPINE 


AA'r  are  preparing  an  Illus¬ 
trated  booklet  which  will 
tell  the  real  fact,  about 
this  great  gold-producing 
district  in  an  interesting 
way. 

copy  will  l»e  seiif  fp‘‘e  iiii 
rp4|Ufs(. 

If  your  iianip  Is  not  alreatly  on 

(HIT  maJIing  list,  seni]  it  in  today. 

Homer  L. 
Gibson  &  Co. 

11  SL  Sapramwit  Street, 
Mentreal,  Qne. 

7U7l-4-.'>  Bank  nf  Hamilton  Bldg. 
Toronto. 


be  carried  to  the  k't^Ki-foot  level  and  t*.  ei.ni'mie  eiia.-ging  a  6 
cross-cut  on  the  HKi  and  2<i0-foot  t)"’  previdnl  tiiai  until  Hi 
levels.  At  Porriipinr  Ceown  the  cave  11"''  J,’".'’.'.!' 


( 'om  in  I,'  si"M  t  h  .a  I 


'•  T’liblie 
iieli  ra.t . 


le  .aervi...,  Hxhti  Hie  poxxer,,  that  hax-e  l.inir  exist-  (.Ten,  i.Iea«ure  In  Iming  the  innver  n 

the  rfgli*  ed  everyxx'here  for  reKilnlltiB  Hi“  ,  hi*  rt  hoIii,  ion 

for  .9  foriod  of  nine  months  to  i  hnige  r.,le.s  to  he  (liargert  h\  steam  rail-  Fvnn -Thoma ,:  I  haxe  been  eon 

a  6-epnt  fare  tn  Hie  eitv  Tills  right  xx'ay.,.  hut  in  Hie  nnlure  ..f  thiriEs  tt  neefrd  w-  ih  Hit'  e.irnpany  for  iienri- 
xpirrrt  on  is  not  gener.'iU.v  po.ssilile  to  obiHin  txv,.nt-.-  xear.'.  M'e  tiave  hart  .Ilffieul 
.  1919.  the  .slmultaneoualy  xvIHi  an  inereaae  In  xarlous  times,  hut  T  enn  sc 

sefi  l)x  the  eost.s  uuthoril.x-  for  nn  off-srHing  in-  Hi.^t  we  have  l.a.l  no  rtiffieuIHes  *• 

aiillioritx  eren.se  In  iharge.o.  and  in  Hie  inteival  (-reat  as  Hiose  xxhiel,  have  bad  to  !>' 

•■•  Ill  fare,  the  company’s  net  T(  x<nne  .-nfl'-rs.  crnpiilrfl  xviHi  dm  ipg  Hie  la.,t  fou 
'>  eomiiany  The  I’rovince  of  Hriti.sh  •  •olumhla  ha.s  \  r-nr.s  hv  Mi  .  Tx  i'bl  and  hi.s  atnff 
I'liitties  been  the  last  of  tlie  •'anadiaii  I’r',-  ,  „  jjBniin  i  e  mvself  en*irelv  with  xx'ha 
xva.s  ins,  ’  vinee.a  to  appoint  a  I'lihlie  Service 'xjr  Dav.'Isoii  hn.s  sai<i  as  to  hnx< 


!ia*-glng  a  •’.-•■•iiI  fare,  the  eompa.n.v’s  net  r#v 
Hiai  until  Hie  eomiiany  The  Province  of  HriH.sh 


I  was  cleared  out.  the  ore  salved  and  and  reasonable  the  amount  •olleeted  ('ommilssiiin.  J  regar.l  Hu-  appoltit- 
llho  xvorkings  timbered  up.  Extensive  tn  exees.,  ..f  the  .'.-cent  fare  tireviou*-  ment  of  Hita  rommiasion  hv  Hie  I’ro- 
drvrloMPiPnr  was  donp  on  low^r  <'hnrRrd  <^hou).l  )ir](]  m  r^n.'-pruRo.  vin*  p  of  UrUlAh  Odumbia  as  In  it.srlf 
[  urw  Jf'uf  \^a.s  fi  ;u  oil  Jowpr  e. -  r.r  tiAg.  i*nbMo'pnnm  farj^  f^vldf^nco  of  h  do,«irf' 


I,  ,  '  ,  ••  .  ,  ‘’"VI  ai’i'i  Ml'-  passing  of  Hie  Piiblie  prinia  facia  evidence  of  a  de.sire  on 

iex'ela,  and  everything  is  now  in  good  Ktiliti*-,  .\' •  Mnjnr  .t.  l.,  peiaiiaek  Hie  part  of  the  prnx-tner  ihat  .o  fair 
xxYirkiug  order,  preparatory  tn  open-  xvns  api.omted  • 'otnmisstoner,  and  im-  eeonomh;  bnlanee  be  maininine.l  he- 
iD"  nil  when  the  time  is  oiinorlune  nmdiatel'  ei.mmenred  an  iniiuir.x  ns  tween  Hie  •■.oat  to  the  anppl.h  r  nml  tlie 

_ _ ‘  •  directed  liy  Hie  .Xe,  In  i<. line •  tion  rharge  to  the  conaniner.  nnd  the  .\rt 


ties  nl  xnrions  times,  hut  I  can  sax 
Hint  xve  hnye  l.nii  no  diffienIHes  so 
gr«at  ns  Hiose  xxhiel,  have  bad  to  be 
crnpi>lrfl  xviHi  dining  Hie  last  four 
yenr.s  by  Mr.  Tx  i'lil  nnd  hi.s  staff  1 
lassneinie  myself  en’irely  with  xx-nat 
Mr.  Dav.'Isoii  hn.s  sai<l  as  lo  hoxx- 
•  grateful  this  eompanx-  ought  fo  be  I" 
lhe>m  for  xvhnt  thex'  bnve  done. 

The  ••hairmnn:  As  .1, airman  of  the 
:  meeting  T  feel  Hin*  I  onglit  to  endosse 
xx'bnf  lias  hern  said  botli  I.v  .xtr  Da¬ 
vidson  and  Mr  Fvnn-'rip.mn.s  T  think 

xve"  have  verv  iniP  h  )■■  eongratiil-ite 
ourselves  In  the  fact  that  xve  linve 


ICOUGHLANS  SECURE 
DRYDOCK  CONTRACT? 


iii'diatel'  e..mmenred  an  in'iuir.x  ns  tween  Hio  eoat  to  the  snpplii  r  ami  tlie  xve  have  very  mip  h  t  "  eongratiiHte 
directed  liy  the  .Xe,  In  i<. line •  tion  rharge  to  the  conaniner.  and  the  .\rt  onraelves  in  tlm  fact  that  xve  linx-e 
with  this  inquirx  the  f’ommi.v.sion  or-  of  Parliament  appointing  the  Public  tjn-ee  or  four  tnen  In  British  Foluinbl.o 
dered  an  apt.rnisal  "f  all  the  property  .Service  Commiaaion  confirm.,  ni"  In  w'ho,  I  think  arc  recognized  n,>  being' 
of  Ihe  ennipan-  .  n  the  malnlanil.  hnl  ,  this  opinion  It  ia  in  ila  term.s  ra..-  cHizetis  Tliex  are  men  xvho 

before  Hie  appraisal  roiilil  be  com- i  and  iea.sonabIe,  and  the  Inquiries  hehi  Xj.^x'e  the  tiigbesf  possible  re.speet  for 


np  amendment  to  li.v  Hie  Ccniinissioii  have  been  eon 


and  Hiex  are  men  of 


i  the  fjencral  Ballxya'-  Xef  of  the  Doin-  ducted  xxHh  great  ability  and  its  de-  f|,*,.rlnss  bnsines,  ea.paeltv.  T  think 


*  inlon  of  Canada,  onr  . . 

from  the  juris. li'-tioii  tl.e  Province  ment  down  to  Hie  pregcnl  time  have  «-hich  thex-  haxe  le.l  ns  through 

of  Rritisli  Coliimhin.  and  <.f  the  Pnhlic|bepn  ehnracterized  by  strict  Impar-  dlfflcnlHcs  nnd  hrougiit  tis  Into 

t’tilities  Commi.ssi.>n.  >•'  thnt  of  t  he  '  t  In  I  it  y  a  nd  jnat  ice.  the  light  ngntp 

Dominion  of  Canada  nnd  of  Ih*  Doin-  |  There  are,  of  course,  in  ex’ery  com-  The  vole  xvas  unanlmoti,«ly  accord- 


Hlxxnys  passed  cisions  and  rulings  from  its  appoint- 


that  bv  the  manner 


Vancouvrr.  B.C.—An  unofficial  an- 1  tr.  thnt  t,f  th 

nouncfiincnt  lia.s  liocii  made  here'  Dotnirtktn  of  «nri  of  th'*  Oom 


[that  the  firm  of  .1.  .1-  Uoughlari  *  '"TTc''Vmend,^l'nT'in  ones'ion 
j  Company,  the  well  known  steel  nass.-d  on  Jnlv  7.  I91S.  and  in 
I  shipbuilding  firm  nf  Vancouver,  has  to  cmpiv  xviih  the  la. 


inanity  individuals  who  desire  f.)  pro- 


the  light  ngatp 

The  vole  xvas  unanlmoti,«ly  accord- 


nes*ion  xx'ss'fit  at  the  expen.«e  of  Hioir  neighhoure.  'yfr  Br'slo’v  propfxse.p  "That  the 
and  in  order  tint  I  do  not  think  Hiat  there  is  anx  retiring  .eiiditoTS  (Messrs.  Norton, 
ve  had  to  HP-  de.sire  on  the  part  of  the  great  inajor-  .gi.^u,.  and  Co.)  t.e.  and  are  hereby,  re- 
i  lxvav  Boaxl  ily  ..f  the  jiofinlati.in  of  the  ilisiriit.s  rir-ted  aiiditcxr.s  of  the  cnnipany  fo- 


secured  the  Dominion  subsidy  for  1',',^,;"; rlS'^sA’^hi-'h 
the  construction  of  a  'Otir  inillion  xvere  eharging,  inelnding  the  r.- 
dollar  drv<k)ck  here.  They  have  a  fare.  at. |. roved.  This  appr.ixai 

„i„r.,Li/i„  *ixe  )•  Horns  absitoi-  granterl  l.y  the  Bailxvav  n.,Brd. 


xvhi.-h  w'e  sei'vefi  h.v 


elected  aiiditor.s 

Ihe  en.vning 


xf  the  cnnipany  fr' 
r  at  a  fee  of  9  99 


•  ml  theri’  i 
from  in*  I 


olonexiid/'  the  P  Burn*  abattoir  grantefi  l.y  the  Bailxxav  B.iard.  ami  the  strong*. si  inien’ixe,  fr*.m  in'  re 

Site  alonghld(  the  l  ""rns  dnattlJir.  j,  nn.t  vs  of  se|f-:nterest.  to  desire  that 

which  ha.s  a  \x-aterfrf*nta.ge  or  .HM)  helong-s  to  the  eompanx-  a.®  from  .Tnix-  th*-  •■onipanx-  should  tereix-e  s  fair  re¬ 
fect  and  a  depth  of  l.T'd'l  feet.  .\Jr.  7,  1919.  an<1  xvlll  enntinne  to  h-long  Inm  ('n  il.s  •  apital.  as  a  pnhiie  ntility 

Coiieblan  staled  that  thev  xvoiilH  'o  '*>"  ••omr.any  so  tong  ns  the  .  ..|,  •  ..mpany  cannot,  any  more  than  sny 

(  OU-hlan  sutnl  tOd'  'nc>  „  nanv  remaiii.'  under  the  .iii ri.-d l<  t  •  n  .  '.er  nia.nnfn*-,urii,g  •  ..n.  ern.  attra*-, 

begin  construction  as  soon  as  thejr.f  .,pr  Dommion  Bsilxx-n'  B'lard.  ard  ,o  Hst-lf  •apital  for  exjiansi*in  if  the 

!  official  notification  arrived  from  Ot-  *«  »’01  altered  hx-  that  Bonrrl  latntal  nlri  .-idy  engaged  is  not  earn- 

i  taxx-a  The  port  rtf  Vancouver  has'  The  result  of  Hie  legislation,  ho-.  ng  an  adequate  return.  You  mav 
la  d.  ^  •  t-.-Hoek  for  i  ever,  is  ,0  place  part  of  our  prope,fx-  tl.inl.  that  t  is  a  far  cry  to  the  dav 

I  been  in  need  m  •'  >oO(K  lor  many  noder  ".•■  iiirl»dieti>xn  eif  one  autho.  when  tlie  (.lant  oxvned  hy  your  rom- 


•  nt  (■•.mpany  receiving  ..Ihei-  than  fair  guineas  and  that  the  Canadian  ap<1l- 

vns  pHxinent  for  il.s  .“ervi.-e.s,  ,in>|  ,her«-  i.s  ,ors  (Messr.x  TIallixx-ell,  Mnelaeh'an 

iml  the  strr.ng'.sl  im  en-ixe,  from  in'  ie  ro  I  he  re-ele.  left  the  eompnrv's 

.t  x-es  ..f  selfsinterest.  lo  desire  that  i  nuditors  in  British  Columhla  at  a  fee 
•■  eompany  should  tereix-e  a  fair  re-  j  jo  he  fixed  hy  the  heatd  " 

111  <.n  ii.s  •  apital.  as  a  piihlie  utility  T.ees  seconded  the  motion 

mpany  eaiinof.  nn.v  more  than  siiy  xvliieh  xvas  passed  tinanimouslx-.  and 


i  yeai  S  and  th*  ..ddition  of  this  ily.  while  leaving  the  remainder  un 
stnictlira  to  thf  ".•■i’ll'  facilities  will  der  the  turisdietion  of  an  entirely  dis. 
domuch'tora.s.  •  h.  ranking  of  Uie  -^i’nV.'^d  V"is  'evident  u.ai 

port.  The  im.sin*  coSlUl  applicants  the  eff**  t  xvould  he  that  neliheri 
for  the  subsidy  were  the  .Wallace  bodv  xx-ouid  have  poxx-er  to  eon-j 
Fhipi.uilding  'roinpatiy  cpd  the  7s'T''’whoyeM 

Pac'fic  ('-onst  ruction  i‘»nipa.  j-  en<*  nirise  was  budt  up  a.s  n| 


."  facilitiea  will  der  the  turisdietion  of  an  entirely  dfs.  f'.r  th'-  needs  of  the  communities  eon 


.  ’'lei  nia.niifn*  luriiig  •  •.neern.  attra*-, 
lo  I'st'lf  •apital  for  exiiansi*in  if  the 
latiiKil  nlri.-idy  engaged  is  not  earn- 
ng  an  adequate  return.  You  mav 
thinl.  thal  t  is  a  far  cr.v  to  the  dav 
when  Hie  (ilant  •.xvned  hy  your  com- 
pan-  x’ill  tie  in.sufflcient  to  provide 


the  proceedings  terminated 


for  the  subsidy  wcie  the  .Wallace 
Fhipi.uilding  roinpaiiy  (.pd  the 
I  Pacific  Constniction  fonipa.  j- 


c^'Tnf'J.  i,=>  11?  ^ 

TJKOWrif  OF  VAN’OOrVER  I  /|  A 

I  1a.-t  ^'anoouv^^r  In  K»07,  ^lli  I 

find  1  rnn  you  itj*  jjrouih 

.  rif  th»'  lim**  hfi*"  bf»**n  Ruch  thAt  T 
loun  I  »♦  d  To  ♦•f'fORTiizp  it  «,««  | 

Tc'  rity'vhU'h  T  twfivo  y#>Hr{»  1 


I  Saw  It  In 

ehr  Ifinancfal  Kfmts 


THE  TIMES.  ^TOyTREAL,  FORt  ARY^  2^  1920 


CONSOLIDATED  ASBESTOS  ttncrease  Canada’s  Trade  \ 

LIMITED  Doth  at  Home  and  Abroad 


LIMITED 

miners  of  all  grades  of  asbestos 

Mines  at 

Thetford  Mines,  Que. 


Executive  Offices : 

DOMINION  EXPRESS  BUILDING 

145  St.  James  St.  Montreal,  Que. 


liicorporatt**!  ISfiC 

British  American 
Bank  Note  Company 

inaiED 

>.intr«»Pr*  nf  TIaiiU  Itoiids.  ‘iftirk  CartlficRlw, 

Postage  and  Rcvfnue  Stamp!*,  and  nil  .lAnindary  Domi- 
rarata. 

Tha  wort  oxomtod  Sy  fhl«  Company  1*  anrapted  hr  tlio 

London,  York,  Boston  and  olhor  Stock  Kwhanffoa. 

Head  Office  -  Ottawa,  Canada 

Branrhes  : 

M0>'TREAI> — 2  Placo  ‘Armos  Squaro. 

TOKOXTO  -45  .  10  Joliiison  StPPot 


Woods  Manufacturing 
Company,  Limited 


AUSTRALIANS  |  Why  Exchange  Situation  in 
WnilinPAYIN  Canada  Should  Receive  More 

CANADIAN  COIN 

'  In  tlip  llcM  <if  ttip  present  hlirh  prPTniiim  oxiftlne  on  .Vniertqan  funds 

- -  in  (  aiiada  it  i  "intrrrstinc  to  notp  what  a  vory  substantial  ruRtbruor  fho  i 

Merchants  are  Surprised  That  Itominion  lias  l.oomp  for  srM-)ds  nianufamirpd  and  prrvluPPd  tn  t^p  rnited  . 
Kximrlors  of  Ooiriininii  F^ur-  Statpp,  as  ponuiaipd  with  otiioi*  countriPs  to  which  ilip  Americtins  aic  ■ 
nick  ftiintutinnc  miniilafinir  c'ld'^ntly  wont  to  Kivp  nioip  thoualif  than  to  ihp  Canadian  situation, 
nisn  ({UOMtlon!^  ^lipillating  shown  hy  tliP  following  tahip  f'anada  was  in  1913  the  second  best 

Payment  in  New  York  F'unds  cusioinpr  of  tlic  VnilPd  states,  importns  from  that  country  to  the, 'value  of 
_ Sav  Action  Creates  An  Cn-  S4o:!.191,;{f,2  crmu.niPd  w^th  importation.s  hy  Great  Britain.  ihP  heat' icustom- 


fovrtroHIp  Tmnrc'.sinn  valued  at 

irt  _  ** _ [J  ’  In  1919  C.iniida  ranked  as  thiid  Ipp.'^t  customer  of  the  Repiihlio.  being. 

in,  II  M  R.i.r  Trade  «''n>asspd  onl.v  I,y  Great  Briiain  and  Fiancp.  though  it  is  admitted  tjhat  the  . 

(Bj  It.  H.  Kuss.  I  ananinii  i  aa  b„yjne  American  soods  hy  France  i.s  largely  temporary,  emd  that 

I  oniinjssioiier.l  Canii'da.  in  all  probahility,  will  again  become  the  second  best  customer  of 

.Melbourne.  -  n  hen  interviewing  United  .states,  if  she  has  not  already  dene  so,  as  indicaledL  by  the 

tanadiau  manufacturers  and  ex-  ,„„n,hlv  trade  retuiiis  i.s.sued  from  ^Vashington. 

porteia  in  '  Tlie  great  hulk  of  (  anada'.s  foreign  trade  is  with  the  United  States  and 

dollai  quo  at  .  .  ‘  ,  ,  third.  For  the  tear  ended  llernniher  31st.  1919.  the  returns  show  intal  ex 

poi-ters,  ’  "  ^  n?.,.,i,.,iioriv  Heel,-!  ports  f lom  ( 'a na ria  to  , he  Fni » 0(1  States  amo'inting  to  JUSl.kSfi.irM  com- 

ah^r"that  the  financial  adiustment'  Tl !'•  in  an  increase  of  .$2i,.ifi4,14.5,  and  compared 

able  that  the  hnnn(nai  ao.lust^  $4ni,j79.i's:  in  1917.  an  increase  of  S.a.3.:o7.no7.  Imports  £rom  the 

would  Ip  on  P  .  Fnited  State:  tor  the  year  at  .1740,5*3,22.1  compared  with  SR29. *47.^47  in  i 


Jute  and 
C'olluD  Bags. 
HessiaoB  Buckrams, 
Paddings  and 
Twine 


MONTREAL.  TORONTO.  OTTAWA, 
WINNIPEG.  WELLAND 


Tents, 

Flag.s. 

Tarpaulings, 
nothing  and 
Cotton  Fabrics 


in  IflM  the  niill  ‘A  S  -M  0., .  1  !♦  1 

rxDiTPs  ftijri>iisp  Tnnt  (luotation? 

.  *  1  K,  ,„M..  Kv  ii>t  p\p<»rf.s  tn 

rt)!!T  f  anadu.  cahl«*  «inn  b>  ui-  «-ocn**-  -ij  '  ^  .„.,i  ...uv.  «-i:o 

vu  k  lunds'--  s,ime  of  tl,;  la'rgcr  anti  eompared  v,  i,h  ?S73.:h(;.*92  t 

indttsir^s  in  the  i ^ Xnd' 

jng  to  .\ustralia  are  the  rlnef  ottend-  « 

ors  in  thus  crfaiing  a  disliiictly  un-  l.aniidii  . 

.  favorable  impression  with  .\ii.st ralla n  Foiintiy 

buyers  who  are  anxious  to  obtain  a  Relginm . * 

greater  portion  of  their  re(|Uiie-  Denmark . 

,  iiients  from  sources  within  the  lini-  France . 

jiire.  Germany . 

While  admitting  that  it  may  nt  \tilie, lands . 

limes  be  uku'c  advantageous  from  Norway . 

a  financial  viewpoin'.  toi-  .sonic  swede,, . 

Canadian  industries  to  ha\e  funds  Fnitefl  Kingdou, . 

aiailable  in  New  York,  yet  It  niii.st  Canada . 

be  f|Uile  obvious  that  the  .Australian  Mexico . 

importer  Is  fully  aware  of  tlie  differ-  Argentina . 

ence  lietwi'Pti  the  Ctiiied  .Slaie.s  and  Bra/til . 

Canadian  rales  of  conver.sion  of  ^he  China . 

pound  .sierliiig.  and  ran  calculate  .lapaii . 

Ills  landed  costs  accordingly.  Mriiish  Oceania  . 

By  stiptilaiinc  payment  in  New  ' 

I'ork.  it  causes  an  impression  to  the  World . 

Australian  tuiyer  that  the  parflciilnr.  (  npilal 

indnstn  so  nuoting  is  dominated  or 

eonirolied  hy  Fnited  .'States  capital.  .  In  pn-war  imies  (  anaria  did  ti 


1917,  while  coiniiareri  with  lins  there  was  only  a  slight  decline  of  571515,07'', 
and  in  1913  the  'olal  was  .* )03.1 91 .392. 

For  the  y,ai-  tin  exports  to  fireat  Britain  and  Ireland  amontiled  to 
.$.52*. 035. 51 4  compared  with  *5H8, *20.8(53  In  Cts,  a  deciease  of  S!".7t5,3l9. 
aiUd  co'mpared  v.llh  **73.70(!.Sfi2  In  1917,  a  decline  of  *345.071.37*.  Iijipnrts 
from  the  TTnilef)  Kin.gdom  for  last  year  at  S*7.5Ui,*19  were  liiglier  tiXBli  for 


were  .f 72. *72. 1  no,  hut  were  lower  than  in  191 

(.'nnadii’s  Iniporls  From  O. 


Count  I  y  T*13 

Belgium . *  (51.3l7.4fi9 

Denmark .  lS,(517.u.3* 

France .  153.922.52(5 

Germany .  .3.51 .11.39, .3  4 1 

NtllicrIands .  121.552  03* 

Norway .  9.255.SflK 

Sweden .  13.5*fi,59r> 

Fnited  Kingdoui .  590.732.39* 

Canada .  1i'3.l9l.r92 

.Mexico .  18,052.1.37 

Argentina .  5t.9*(i.41.5 

Bra/til .  39.991,203 

China .  25. 299, *02 

.lapaii .  (12.l99.*1'i 

Mrilisii  Oceania  .  52.023.477 


Mrilisii  Oceania 


191* 

f  135.55*.37'( 
fi, 000,271 
*03.8*5.054 

7,520,8*5 
3,3.793.572 
12,838,0*1 
1. *75.070,300 
814.153.404 
90,243,701 
93.7*0,521 
54.3*0,031 
♦  9.177,745 
248.070,939 
92,391.557 


World . .*2, 4*4, 01*. 292  $5.5*3.201.433  ?7,242.n4.5i.79S 

(  npilal  Issues  in  I  .S. 

Canaria  'lid  a  very  large  proiiortinp  of  her  new.  fin;itic_ 


I  It  pre-w  ar  tino 


HEAP  OPT  ICR 
MONTREAL 


and  it  is  (li.sTteartriiing  to  the  Trade  ''’P  l/ondoii:  but  owing  to  the  shortage  of  capital  there,  and  to  (fHier  ' 
commissioner  interviewing  large  ini-  ‘’ondilions  created  by  the  war.  she  now  depends  more  upon  Iierself  antf  the 
porters  to  he  tonfronirri  with  such  The  amount  of  new  financing  done  in  1919  may  he  sumumr- I 


HYDRO-ELECTRIC  POWER 

Manvifc.cturers  should  avail  themselves 
of  the  many  advantages  to  be  derived 
from  the  use  of  electric  power. 

Cheap  and  reliable  power  is  obtainable 
in  all  towns  served  with  **SHAWINICAN 

power:’ 

The  Shawinigan  Water  &  Power  Co. 

Power  Buildingf  •  -  MONTREAL 


I  ;i  coiiteiitifin  from  flay  tn  rlay.  Kiir-  ‘ 

I  iher.  the  explaiiaiion  given  is  tarelv  isind  oi 

I  acccpialile  e\  cn  to  tlic  most  ui-  * 
iclligenf  buyers,  who  are  at  a  loss 
to  wnderstand  why  an  exporting  p'.' 

I  country  is  not  disposed  to  acep|,t 
payment  in  its  own  funds  railieri  'iT 

titan  (whatever  the  .slight  pecuniary, 
advantage  may  lie  nr  nllierwiset  'ie-  Tl**.  n 

niaiid  payment  in  the  currency  of  J  '”' 

aiiotlirr  cniintry.  The  latest  caliled  " 

roinersion  rate  for  the  pound 

stc  ling  in  New  York  w  a.s  .$3.7(5.  im  les 

while  the  Montreal  rate  (both  on 


izcrl  a,<;  follow.s: 

Kind  of  Securiiy 
lloininiou  ft  Pi  rn  in,  es 


Railway . 

Fill),  !^ei  V!ce  Cor.uoratiotis 
Misc.  Corporation: . 


.\mt  Borrowed 
.$7*  I, *12.0','" 
27.|(;t5.39:’. 
35,355.133 

211.95(1.00(1 

41,199,292 


In  Canada 
.$(529,5(52.9(10 
I  *.333. *93 
5. 709.011,1 
I  1 ,1  911,009 

34.595.292 


In  C.4,5 
$152,250.1199 
S.S32.I.99 
2  1.559.(1  (to 
;'.*59/'99  ! 
9,595,(1011 


advantage  niav  Im  or  mber'wis,M,le-  . .■  -y  ;  ''9!'.3*3.72* 

mand  pavmeiu  in  the  currenev  of  I  be  borrowing  in  Great  Uit(am  amounted  to  only  $.-..|u..,l.l...  In  sb;  rp 

aiiotlirr  (’niintrv  The  latest  caliler)  emt'rast  wttli  this  small  anioiinl  of  financing  done,  in  l.-uidon  are  the  Caim- 
rotnersion  cate  for  the  p,.und  notations  there  before  the  war  In  1913  Canada  I’uate-i  in  l-ondon 

.-tcriin-  in  New  York  was  .$3  7(5  pociirilies  to  (he  aggregate  amount  of  42  47.3(53,425.  and  evem  in  199*  1  he 
while  Hie  Montreal  rate  (both  on  •'"nounl  was  £29,354.721.  Amn-iran  tiiiancia  I  Ini.sinesr  v  H.h  Canada  '  ho,  id 
laniiarv  *1  was  .$4  11.  a  differenee  in  I""'''  ('atisfaciory  to  Imth  .sides,  since  the  Canadian  s.i  uriHes  floated,  in 
Canada  s  favmii  in  snhmiitiiig  quoi-  «''•  CPnerally  of  a  somewhat  highn-  .grade  than  tb,  tr 

(lions  to  .\us1ralia  of  35  cents  ill  ”'*9  'l('9msi ic  Holafion.s  w  i H  average,  and  since  the  eosi  of  the  pew  apilial 
the  42  or  approximaieiv.  a  pieniium  Dominion  is  no  greater  than  that  of  new  rapital  ohia.,ned  «lse-,vheTi». 

of  7tg  per  I'eiit  w  liieli  Hie  Aits-,  N'lr  are  the  Ciynadiaii  jieople  over-tiiirdened  with  war  debts.  I'o 
inliait  btiver  speedilv  recognizes  '■■’•’R'",  but  it  is  not  large  eno'igh  to  ho  difftciili  to  manage. 

Tlie  rea.sons  given  .'whieh  could  l.e  Towards  the  end  of  1919  Hie  debt  was  officiallv  siar-d  at  $  1.81 7.*39,*7 1. 
added  loi  are  consii^lered  sufricient  ''-'1119  'he  ,mpnlaiion  is  now  aliout  9,no.i,999,  =o  that  the  jier  c.apila  dphi».i,s 
to  demonstrate  w  hy  it  is  eminently  .I’is'  ^hniil  .,  _9*., 

(Icsirahle  that  Canadian  maniifac-  I  h's  ligiire.  of  tir.se.  , joes  not  include  the  provincial  or  mtiniripaV 

tniers  and  exportcis  in  exploiting  ''9btP.  However.  Hie  national,  state,  county  and  municipal  net  indehtednys.: 
and  btii'lding  up  tlieir' oversea  trade,,  "f  United  State.-,  is  al'oiit  522B  per  .apita.  Italian  natimal  debt,  not  in 
“hoiilil  endenior  to  establish  the  ‘''ti''tnE  that  of  mimjr  civil  dtvis  ons.  is  about  .$225  per  capita :  w  hilc  that  (nf 
financial  centres  of  the  Dominion  Trance  is  $770;  and  that  of  the  Ctiite,]  Kingdom  $792.  The  American  gros-.. 
upon  a  .stronger  l>asis  by  i, noting  for  ’’alional  del't  iirior  to  the  dednciioii  of  adiances  to  allies  is  anout  $23.5;  ;<iul 
payment  in  Canadian  funds.  ^  f’*-'"''**  f'”-  the  United  Kingdnni  would  also  lie  miicli  reduced  throogv, 

in  doin-  so  i1h'\  will  lie  eon-  'he  deduetion  of  advances  to  allies.  (’orisideri-iE  nl.so  that  the  wrailli  o|,' 


iraiian  buyer  speedily  recognizi'S. 

'Pile  rea.sons  given  i.wliieli  could  lie 
added  loi  are  considered  siifPicient 
to  demonstrate  why  it  is  eminently 
desirable  that  Canadian  manufac¬ 
turers  and  exporters,  in  exploiting 


upon  a  .stronger  l>asis  by  i, noting  for 
payment  in  Canadian  funds. 

in  doing  so.  tiny  w-ill  lie  ron- 


iiie.afimablp  service  by  ''atfada  is  high,  lieiiig  about  .$2,909  per  caiiita.  it  is  evident  Hial  this  amount.,  i 


P.  Lyall  CSi»  Sons 
Construction 
Company,  Limited 

Toronto  -  Montreal  -  Ottawa 


STEAM  COAL  I 

Selected  Grades  Suitable  for  Manufacturers  Hi 
CAR  DELIVERIES  A  SPECIALTY  ■ 

_ ^ _  iS: 

THE  CANADIAN  IMPORT  CO.  f 

318  Board  of  Trade  Building  |8 

MAIN  644^-6  MONTREAL  jj| 

Dawes 

Black  Horse 

Ale  &  Porter 

The  Purest  and  Best  i 


THE  NATIONAL  BREWERIES  LIMITED 


removing  Hie  nnfavorahle  impres- 

CEMENT  IMPORTS  COTTON  INDUSTRY 
INTO  WEST  INDIES  FOR  ST.  HYACINTHE 

the  appended  schedule  .showing  the  _  ( 

difference,  at  given  dates,  between  Figures  Should  Trove  liilereslilic  (o  Mnniifnctiirinir  f  onditioiig 

Now  5'ork  and  MontK’ai  rates  in  ( aiindinii  Fviiorler-  of  ■  Nupenor  laniirarturinjr  «  onditi  ns 

Hie  com eriHim  of  .sterling  into  dol-,  Leads  Aitieriean_Fi^.  ..  Fstah- 


of  debt  is  not  sufficient  to  be  a  serloiis  handicap 


lisli  Plmit  in  Fastem 
Townships. 

T'niisually  favorable  conditions 


Hie  conieriuon  oi  sterling  into  dol-,  renienl  V  m  V  •  . 

,  'Tlx  I,.  H.  S.  Mood.)  Toniifchlns 

The  more  favorable  Canadian  rate  (Canadian  Trade  Commissioner.)  i^niisuallv  favorable  rondilions 

tn  Amstralian  purchitsers  of  goods'  fv-inhadoes  Timiii'-ies  that  hove  »  '  "wsuaiij  ia\oraDi,»  conoititins 

nn.l  i.rodnn.,  »nala,..,,.  n  hnlh  c  ,rt,„  ,a,5,|,y  ,h,"52-“i5!n*"",c"or.  Tn  ‘nZ” 

17  Zl  "nP-ne"  iP"'  I»-  TaV  S,  Hj-S"' 

.  ’  ,  :  'ttifls.  and  the  ivuintrlos  of  .supply,  fho  Canadian  Manhasset  Cottoii 


is  thus  demnnstraterl ; 

Hales  of  Steriing  ('oiiiersioii 


Date.  1919. 
Ot.  2  .. 
3  . . 


iteriing  t  oiiiersioii.  •  bat  e  made  It  necessary  to  go  into  the  j  Company,  a  snhsidiary  of  the  Pro.i 
trailer,  for  the  purpo.se  of  oihitaiuing  vidence  Manthasset  Company,  one  of| 

•  •*1  “  '  ^'2  ,  ihe  reriinied  information,  a  statement  the  largest  tire  fabric  manufacturersi 

^  ^  j  of  which  ought  to  be  of  interest  to  In  the  world. 

’  i  1  fi  "  4  ”9  firms  in  the  cemenit  trade.;  This  new  industry  has  alread.'f'^ 

•  I  J  ■’  !  In  1913  the  West  India  Islands,  in- ,  eommenced  the  erection  of  its  plant, 1' 

••  :  cluiling  British  Guiana,  imported  I  which  is  expected  to  he  in  operafiOTiji 


ifi'M'Ou  barrela  of  cement,  and  in  the  hy  Ma.v 


It  will  hai, 


follow ing  yoar  probably  over  299,990.  .'■pindles,  and  by  the  end  of  a  yeai 


ih(p  figiire.s  for  the  Windward  Islands 


expected  to  double  i'i 


"  15 . 4  19iyi 

“  17 . 4  9*»t 

1* . 4  9(5  ^ 

••  19  4  021,5 

2" . 3  ‘(91/2 

“  21  4  9442 

••  24  4  9(5 

25  .  4  06  U 

"  27  4  04ii 

Dor.  1  .  4  091,5 

••  2 . 3  96 

“  .3 . 3  8* 

“  3 . 3  83 

"  4 . 3  9n«4 

"  6 . 3  8.514 

"  9  3  8214 

"  10 . 3  78 

“  11 . 3  71*i 


being  estimated  only.  .No  complete  'fs  capacity  to  20.009  spindles,  i 

'■  „2  returns  are  available  for  191*  and!  H  understood  thai,  this  Kub-j 

1919.  but  't  i,s  probable  from  the  j  ®faotial  addition  to  Canadian  in-l 
^  „„  large  .miount  of  eonstruetion  work  i '^**-'1'’*’®  'if’  financed  largely  hy  ‘ 

,  being  done  on  the  estate.s,  that  the  ;  "1*“  directors  of  the  American  Coin-i. 

.  “  import  would  he  a.hout  the  same,  viz.,  |  P^ny.  whose  past  success  enabled!! 

'  299. oou  barrels  each  year.  them  to  pay  12  per  cent,  on  theis  « 

.  U.  S.  Now  Has  Trade  !  <i«nimon  stock  last  year,  after  de-  • 

4  26  Before  the  war  England  and  Bel- ,  glaring  a  60  per  cent,  stock  divi- 
^  2i5  gi'^m  .supplied  the  market,  but  new  nf’nd.  ij 

4  fip  trade  has  been  diverted  to  the  I  Superior  .Yanafachiring  CondlHons.  j 

4  ii.:;  Fnited  States.  No  cement  is  manu- j  The  superior  manufaeturing  con-  | 
.  factured  in  the  AYest  Indies — all  is  ditions  existing  in  St.  Hyacinthe  de-  ' 

4  p5  I  imported,  and  it  comes  in  barrels  of  nlded  the  Manihasse't  directors  in  d 
4  11  .  about  400  i>ounds  weljght,  or  roughly  (heir  choice  of  location.  The  ad-  jl 

4  96  ■  five  to  the  ton.  At  present,  due  to  'vantages  of  St.  Hyacinthe  over  other  < 

4  96  1  fluctuations  In  price  and  the  high  (o^’p®  is  the  large  number  of  !n-  ; 

4  02  rs.te  of  exchange,  very  few  orders  are  (diligent  and  contented  workers  | 
4  00  !l>eing  placed,  either' in  the  United  a'a'lshle  and  the  cheap  and  de- 1. 

- 1  StR'^es  or  Canada  Any  brand  of  Pendable  water  power  supplied  by : 

4  9414  Portland  cement  may  he  isold  in  the  *"6  Southern  Canada  Power  Co.  |  | 


CR^ 


Grand  Trunk  System 

Ea-stem  Canada — Western  Canada 
Unexcelled  Freight  and  Passenger 
Service. 


Splendid  Industrial  and 

Agricultural  Opportunities 

Write  Commissioner  of  Indnatries,  Grand  Trunk  Ralliray,  Mont¬ 
real. 


Canadian  Westinghouse 

Conipany,  Limited 

ELECTRICAL  APPARATUS 
AIR  BRAKES 


Head  Office  and  \\  orks 


ILUMILION,  Ont. 


SALES  OFFKTS; 

Halifax,  Montreal.  Toronto,  I  ort  William,  Winnipeg 
Calgary,  F.dmonton,  I'anv'/uver 


1919 

$  347.|W5.k1It 
152.K73.9.5* 
*29^'J,)3..'t'" 
7.$.‘4^4,:37 
221.F30.9I2  , 
127,1117,433  I 
l2S.:5iU.8*5  : 
2.9*7,*$ 5  916  ! 
i  523  j 
t19.fifl«.74S  ' 

I  4  4. '1,46. 6,), I  I 
19'*.9'J>;..5i:t  I 

99. I'M. 737  ; 
.323.65!(.S23  | 

I I  4.5*'.v.97*  I 


A  SAVING  OF 

36% 

ON  YOUR  CABLE  BILL 

^  WILL  ADI)  TO  VOril  IMIOFIT.S 

Hark  Your  .Mess.'igvs  («  flic  United  kingdom 

“  VIA  MARCONI  ” 

And  File  at  an.T  Telegraph  Office 

-01!— 

The  Marconi  Wireless  Telegraph 
of  Canada,  Linnited 

n  ST.  SAFRA.MFYT  STI!!  {/I  MALY  *M 


The  Internationa!  Nickel  Company 

OF  CANADA,  L((VI(TED 

Head  Office:  Harbor C(iiiiii)issii)ii  eiillding,  -  TOBDNTO 


Mining  and  Smelting  Division,  -  COPPER  CLIFF,  Ont. 


Refining  Division, 


PORT  COLBORNE,  Ont 


, 


I  iVp.st  Indiee:  there  arc  no  brands  re- 
'  gistered.  so  far  as  the  writer  knows. 


Though  the  market  for  tire  fabric  1 
is  mainly  in  Ontario,  the  Manhasset  1 


"  29 . 3  *2 

I  "24 . 3  *314 

"  24 . 3  *2 

••  30 . .3  7*1,4 

•'  31  3  74 14 

1920;  — 

Jan.  3 . 3  7S»4 

!  "  6  3  78»i 

"  8 . 3  76 


Some  'oral  firms  here  hold  agencies  p®((®(*  Company  will  find  It  cheaper 
for  the  manufacturers,  but  the  hulk  ,  (n^oufacture  where  they  can  sup- 
I  is  or(lered  from  the  manufacturers  P'J  with  a  minimum  of  dls- 

;  direct.  Stocks  are  carried  by  the  *■  maximum  of  depend- 

hardware  trade  and  by  firms  making  *  of  voltage, 
a  specialty  of  estate  supplies.  ah  1 .  establtahment  of  this 


4  19  of  these  firms  are  reputed  in  good  I  fMtory  In  St.  Hyacinthe. 

4  12  financial  (standing.  The  ‘'’irioms  |  j,.  u,,.  j  *'1'^  another, 

4  10  rate  of  duty  on  cenicn’  is,  with  some  »rowlnE  list 

4  OTIi  slight  variations,  one  shilling  a  bar-  ,w.  "  ‘ 

rel.  with  a  preference  on  Canadian  facturing  centres  trfThl^n 
4  10  p„A  4r,  All  (..  centres  In  the  Dominion. 


CLOSE  rOXTRAfT  FOR  plerr  will  i 

LIMIBER  FOR  .I.AFAY  I  clearness  tl 
A’anrouver.— The  Canadian  Trad- 1  "'('st  Indies 
ln.g  Company  of  this  city  has  closed  |  cement  :  — 
a  contract  to  ship  a  quarter  million  ! 
feet  of  British  Columbia  timber  tn  .laii)ai(.p  .  . 
Japanese  interests  for  .March  de- j  Rru  (t.jlana 
1  livery.  TCnidid..  ., 


and  British  imports,  in  all  the  is- 
land.s.  except  Jamaica. 

Islnnds*  ReqnlTemeuts. 

The  following  table  though  Inooni- 
plore,  will  indicate  w-lth  sufficient 
clearness  the  .eqiitrements  of  the 


rVTE.STIGATE  PROFOSAL  1 

FOR  BIG  STEKL  PLANT 

Victoria.— The  City  Council  Is  In- ' 
vpstlgatlng  the  proposal  of  a  (mm- 


'  I91S.  I»i:.  '91».  *  '(''■'•■ _ ;  i 

.laii)ai(.;>  .  .  .  .65.777  :i6.2!t3  —  Barhadoos  ,.  11,668  19,639  14,8*6  1 

Bru  (^.jlana  .  18.269  53.699  *5,599  Leeward  Ids.  .  S.716  8.502  —  i 

rVinidid..  ..  57,647  79.282  52.329  Windward  Ids.  7.328  .  .  I 


Mahers  of  the  Nation’s  Telephones. 
Largest  Manufacturers  of  Wires  and 
Cables.  Distributors  of  Everything 
Electrical, 


The  Ogilvie  Flour  Mills 
Company,  Limited 

The  Companj  which  has  made  Canadiao 
Flour  renowned  throughout  the  Worid 
MO.NTREAIo  PORT  ^ILUAM,  li^lNNIPEG,  MFJ)raNE  HAT 
Daily  Mill  Capacity— 38,000  Bags 

The  Largest  Millers  in  the  British  Empire 


MOLSON’S 

ALE 

Always  just  right  in 
Quality  and  Flavour 


THE  nNANCIAL  TIMES.  MONTREAL,  FEBRtTART  28,  1920 


n 
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Limited 
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Barcelona 

Genoa 

Paris 

T 

E 

R 
.  S 

Montreal  :: 

Canada 

R 

S 

Tetrault  Shoe  Manufacturing 

C(L  lUnlteil 


Largest  Makers  of 
Boots  and  Shoes  in 
Canada 


Largest  Exporters 
of  Boots  and  Shoes 
in  Canada 


9  rue  de  Marseillet 

Paris 


Montreal 


35  Maddox 

London 


Nova  Scotia  Steel  &  Coal 
Company,  Limited 


NEW 

GLASGOW 


Nova 

Scotia 


THE  WABASSO  COTTON 

Company,  Limited 


Three  Rivers,  P.Q. 


Manufacturers  of  fine  White  Cotton,  also 
Spinners’  of  fine  counts  of  Yarns. 


The  Atlas  Construction 
Company  Limited 

ENGINEERS 

AND 

CONTRACTORS 


37  Belmont  Sreet  MONTREAL 

rtI.EPHONE  IPTOWN  697* 


_ 1 


CANADIAN  VICKERS,  Limited 

Builders  of 

SHIPS,  MARINE  ENGINES, 
BOILERS  AND  AUXILIARY 
MACHINERY.  ’ 

SHIPS  DOCKED  &  REPAIRED 


Montreal 


Canada 


Sir  D.  C.  Cameron,  President 


Hedley  Sbaw.  Vic^Prw.  and  Managuf  Director 


Maple  Leaf  MiUing  Company 

LIMITED 

Head  OfHce:  Dominion  Bank  Building,  Toronto 

Mills  at  Port '  Colbome:  West  Torontq;  Welland;  Thorold; 
Dresden,  Pickering,  Peterboro,  Kenora.  Brandon;  Me^cine  Hat 

Capacity  20,000  bblt.  Daily 

Domestic  Brand:  Cream  of  the  Wsit 
Elxport  Brand:  Nelson 

OFFICES:  Halifax,  St.  John,  Montreal,  Ottawa,  Toronto, 
Winnipeg,  Calgary,  Vancouver,  Kamloopa,  Revelstoke 


Help  Canada* s  Trade  Balance 
By  Developing  Export  Trade 

UNIQUE  TRADE  Imports  Into  Canada  For 
PROJECT  under!  Month  of  January  Show  a 
WAY  IN  PARIS!  Large  Gain  Over  Y  ear  Ago 


Schcnie  Contemplates  i  chr,™ 

Building  Covering  Fourteen 


j  PrellmlnaiT  figures  of  the  trade  ilng  of  foreign  commodities  than  no?  , 
„  I  of  Canada  for  the  month  of  .tanuarv  !  the  case  in  the  earlier  months  of 

1.  J 

Gue  unices  to  About  0,000,  an  increase  of  about  $30.(i00.'.i00  at  |  stuffs  as  compared  with  the  record  1 
of  the  Principal  Manufactur-  $103,679,349,  while  exports  are  up  of  December,  1919.  Imports  of  food- ! 
ers  and  Producers  of  World  'OOly  about  $1,600,000  at  $n7,94S,674.|  stuffs  on  the  free  list  increased  from 

These  figures  show  that  imports  ad-'  $2,871,043  to  $3,835,217.  The  Increase, 
vanced  eubstantiallg  while  the  ox-jju  the  imports  of  fibres,  textiles  and* 
Paris.— One  of  the  most  remark- 1  movement  was  praclically  |  textile  products  is  rather  significant, 

able  projects  which  has  ever  been  :  For  the  ten  months  end- j  jnipnrts  under  this  category  on  the  j 

introduced  in  connection  with  trade  January,  1920,  imports  reached  ^  free  list  increased  from  $7,786.2 
development  is  now  being  considered  total  of  $1,894,315,997,  as  against 

'  $1,844,210,480  for  the  corresponding 
months  of  the  preceding  fiscal  year. 

Kxports  for  the  ten  months  were 
valued  at  $1,932. 694. 31th  coniparing 
with  $1,876,112,978.  From  the  above 


by  influential  men  in  this  country 
and  Great  Brita.n.  The  author  of 
the  seheine  is  the  .Marquis  do  Drc- 
viairc. 

•M.  de  Breviaire  la  by  no  means  a  i  comparative  figures  it  is  clear  that 
visiohar.v.  He  hais  had  thorough  |  the  movement  of  both  imports  and 


legal'  and  commercial  training 
his  proposals  have  at  any  rate 


and 

the 


December  to  $10,218,347  in  January. ' 
while  the  dutiable  goods  increased  ini 
value  from  $13,363,735  to  $19,949.- 
954. 

Lxports  fell  off  from  $133,541,805 
in  December  to  $117,948,674  In  Jan- 
ii.iry.  The  falling-off  was  moat  I 
noticeable  in  the  cases  of  foodstuffs,  i 


exports  is  moving  at  apprnximatrb  ,  animals  and  animal  produce. 

.  the  same  rates  as  in  the  thc.il  year  I  The  slatcmrnt  of  trade  for 

merit  of  being  eoneeived  on  broad  1918-1919.  although  the  mosi  roernt  nary,  together  with  comparislon 
lines  and  reduced  to  a  pmcUeal  .  trend  has  been  toward  heavier  bii,v-|  with  last  year,  is  as  follows: 


Jan- , 


basis.  This  has  gained  for  them 
the  support  and  s.vmpathi  of  .some  of 
the  most  distinguished  Frenchmen  of 
the  day. 

Briefly  he  and  lii?  associates  pro- 
pnse  to  erect  an  tnormous  five- 
storiM  building  on  the  Quai  de 
Passy  at  an  approximate  cost  of  100 
.  million  francs.  With  a  frontage  of 
8.50  feet  and  a  depth  of  COO  feet  it 
^\ill  ctAor  altogether  .nbout  14  acres 
of  ground.  Thi.s  building  is  to  be 
divided  into  some  C.OOu  offires  or 
sample  rooms,  eaeh  one  being  about 
1C  square  yards,  but  it  will  ho  po.sei- 
ble,  of  course,  to  throw  two  or  more 
adjacent  apartments  into  one.  The 
rem  of  each  office  will  be  aliout  .$500 
*  tier  annum. 

The  idea  of  the  tiromoicrs  is  io 
assemble  in  this  vast  building  some 
■  5.000  of  the  principal  manufacturers 
I  and  producers  of  the  world,  each 
having  his  own  sample  room.  There 
is  also  to  be  ample  acrcnnniodation 
.  for  buyers  and  sellers  in  the  .general 
rooms.  .\n  enormou.s  eonferi'nee  uUuml  a- \  eKotahie  pi  e- 

hall  IS  lueluded  in  the  plan,  and  it  .snimais  ,v  animal  prod  . 

:  is  proposed  to  have  ji  library,  dining  ,  I'ii'n  «,  textiles  and  textile 
rooms,  buffets,  smoking  room,  baths,  '  twodin  is  .  -  ^  ■ 

,  ,  beniirnlH  A-  ilieniiral  prod 

gymnasium,  and  other  con\enienefs  ,,,.,1  maim 

such  as  ate  only  to  be  found  m  the  failures  Ileifi.f 
most  luxuriously  appointed  t)ul>s  ami  ,  f' r  s.  met.-ii.s  .■ind  nmial  niwim 
,  ,  ,  J  •  ,  ;  faitiires.  olher  than  iron 

hotels.  A  .staft  of  clerks  and  inlei-  '  .stp^i 

'  proters  are  10  he  ai  ailable.  a  com-  j  Non-pir  tallie  minerals.  ,vnd 
plete  information  bureau  is  to  be  os-  „  omt  w'.md  piednots.'  paper. 


i.'iPOKT.'*  i;.N  I'K'nr.i)  I'oii  homi;  t'oxM'yn»Tio\. 


Mentli 

of  Janua.ry 

i?ia 

1920 

Agricultural  and  vegetable 

Free. 

Putiable. 

Free, 

Dutiable. 

produrts*.  mainly  food® 
Agricultinal  A:  vogclabir  pr-  - 

$  1.500.824 

$  5,791,720 

$  3.835,217 

$  9.018.580 

duet.s.  other  than  foods 

4. 417, 77.% 

1.10.3.141 

5,499,412 

2.S00.7:..’- 

Animals  Ac  antniR)  prodtt<t« 
Fibres,  textiles  &  textile  pro- 

l.OS.l.'llitf 

1,761, '.02 

5.404,492 

4.ie2.b7e 

duet.s . 

iS.57fi.  12^ 

9.6::o,6t7 

10,218.347 

19,949,95  1 

Chemical.e  ehemicul  prod 

Iron  &  (Steel.  inanufaetuie<! 

1.121,158 

1,4  t:,  . '13  2 

1.420.351 

1.801,513 

thereof  . 

Ores,  nietuls  &  metal  iii»iu- 

7,2$4,640 

10,473.900 

1,820,16.8 

13  877,318 

l«iotur»^.  oilit  r  than  ir«>n 
and  5terl  . 

!>32.01!> 

1.81.':  008 

1.355.940 

3.002.707 

Non-melallic  minerals,  and 

produet-  ... 

,8,338.7111 

6,916.238 

4,548,333 

4,471,482 

Wood,  wood  products,  paper. 

and  manufactures . 

1.21'.'), 801 

1,009.027 

1.340.00.5 

2,257,320 

Miscellaneous  . 

3.501,786 

2.400,67  t 

1.805.074 

3,304.927 

Total  . 

$:l0,81O.SO.S 

$42,9.50,55:' 

$.37.2-<;ii.S;i;i 

$00, 318, 5  Hi 

Puly  e..n>'-'r.1  . 

$12,519  "2:1 

$18,083,915 

Agni  ullnral  *  vegetable 
dill  ts.  mainl.v  food.® 


EXrOHTfi. 

■Month  of  January 

ItHO.  inro. 

rtome.stlr.  nome.sti'v 


Ten  months  ending 
•Tanuary 
inio  1920. 

Domesttc.  Domesllc 


$32. 270. 296  $37.Sr.«,120  $2.‘)4.417.131  $333,900,1  1.'; 


.Mi. SI 
T. 


fablished,  and  the  building  will  eon-  • 
tain  its  own  imsi-oifiee.  several 
branch  banks,  telephone  call,  cable, 
shitiping  and  transtion  offices. 

It  is  assumed  liiat  Uir  floating 
population  of  tlu  building,  ineluifing 
manufaeturrrs,  producers,  nuu- 
chants,  buyers,  and  employees,  will 
exceed  30.900  persons,  and  it  is  pro¬ 
posed  to  group  the  offices  aeeording  | 
to  industries.  ' 

The  Obieel  Songlit. 


nianufactiin 
tluiieoii.^  .  . 


l,S79.C22 

24,9S8,18t; 


2.103,269 
I, .027, 920 


1 1  r,n,',,3  r 

i.'v.;);7.:9; 


3,700.913 

2S,3S7.s;n 

r..386  641 
1  If.'.TTs 

7. .1 

r..6'in,  1 1 1 
.3.71  ;..073 
1  T.ti  .O.Ti',  I 


19,082.948 

195,999,039 

24.844,3.61 

.'i9,439.609 

1.2. 816, 581 

89.698.199 
21  381,608 
1  29,19,8.188 


27,718.018 

278.946,400 

28,68,5,752 

17.477.99,', 

|■.5,55t.59S  ! 

1.3.';S4.:.36 

2  1, 559. 1133  . 

i  7  1.1. 56. 939 
1.2.  tlio.iliu 


I  IS. 


'13  1.0.',9,791,ii1!i 


iim  tiM'i'i  I,  4  rio>. 


Merchandise 
opsumpi  .11 


rnter'd  fvl'. 


M.intli 

1919 


76  1.397 
t:.<i.3«7 


'f  Jnniiai 
192". 


.819,'!, 379. 3  19 
1 1  7.9  18.674 


I'M  ii.enths  ending 
.)  aniiai  y 

1919.  1920. 


!I..'.21.94S 
i9. 79  1.9  19 


Total  .  . 
Mdse..  fpr» 


The  Abjep*  sought  i.s.  of  i  nurse,  the  iirand  to, 
provision  of  a  eentiai  meeting  place  -  -  - 
for  the  eondii'  t  of  biisine.K.i  and  the 
i  elimination  of  the  waste  of  nnu  and 
I  ef.fort  caused  I'.v  journeying  from  one 
;  show-room  to  another  in  a  disiani 
'  pan  of  the  town  or  even  in  another 
•town  or  lountry.  Tlir  idea  is  not 
■  new.  I'  will  be  found  perfeetij 
easy  to  gi\e  installin'  of  an  alino.st 
unconscious  grouping  even  In  mod¬ 
ern  lamdon.  'J'hu‘=  we  find  in  Vie. 
toria  street  a  great  number  of  small 
offires  maintained  liy  the  .great  en¬ 
gineering  concerns  in  the  provinees, 
Shaftesibury  avenue  housi  s  liie  moioi 
firms,  and  to  on. 

M.  de  Breviaire  proposes  to  eairy 
the  idea  to  its  logical  eonrliisiou,  to 
nave  representative  firms  from  all 
Allied  counirie.s,  and  to  make  of  the 
.Marche  dit  .Monde  a  vori'able  indti.s- 
irial  City  within  tlu  capital  of 
i  France. 

He  has  the  good  wishes  of  the  t.'on- 
i  scil  Municipal  do  Paris,  and  the  ac¬ 
tive  support  of  a  large  number  of 
leading  Frenrh  firm.'-.  The 
Government,  it  may  be  safely  antici- 


rximrlrd 

tl-MlIc 


.$  1  90,1  19,784  $221.7,28.023  $1,8  14,210,480  $1,894,31 
.  8  976,369  .3.565,99 


$1  99,996,1  7.3  $225,996,929  $18 


39.992,498  38.378.313 

73.1  12.978  $l,9:t2~69’|,3Th 


Nearly  $80,000,000  Invested 
In  Flour  Milling  Industry 
in  Canada-Big  Wage  Total 


The  substantial  development  of 
the  flour  milling  indii.stry  tbroughont 
Canada  is  shown  b.v  the  figures  is¬ 
sued  by  the  Dominion  Bureau  of 
Statistics  for  the  .vear  I'JlS.  the  re¬ 
sults  being  based  on  information 
received  from  l.lS.'i  individual  estah- 
lisliments  scattered  throughout  the 
country. 


mliimf,  $6.51.855;  taxes.  IStS.lffiO: 
advertising  and  travelling  expenses. 
.$663,80  1;  repairs  to  buildings  and 
mai  l. nil  ty,  J1.56<i,85l:  ami  all  oilier 
sundrv  cx|tenses.  .8r>.3'S2.00!l, 

'I  lic’  total  cost  of  all  materinis  was 
.82 18. 237, "5o,  made  up  of  wheat  to 
the  value  of  $174. 454.518 :  oats,  $18.- 
7.'!8.riM;  corn,  $3,882,987;  bar)(‘y. 


Scotia.  37;  Ontario,  622:  Prince  Kd- 
vvard  Island,  27:  Quebec,  284,  and 
I  Saskatchewan.  37.  The  total  value 
rreneni^j.  products  amounted  to  .$261.- 

,  ,,,  .  ,  r  ,1  !  915.071.  comparing  with  $224,191,785 

pated,  will  give  lacilitii-s  for  ilio  sain-  |  . 

pies  to  be  imported  free  of  duty. 

(apital  Invesled,  and  TVa^es. 

The  total  capital  invested  in  th*' 
industry  amounted  to  $78,144,461.  of 
which  land,  luiildings  and  flTtnret, 
amoiintc'd  to  $25,845,826;  machinery 
and  tools,  ,$14,620,318;  materials  on 
hand,  stocks  in  process,  etc.,  $22,- 


Tliese  were  distributed  in  llie ;  .$3.118.84,');  other  and  mixed  grains, 
various  Proviutes,  as  follows;  .M-  .S15,987,!i86,  and  materials  foi  con- 
berta.  53;  British  t'olumbia,  5;  Mani-,  laimrs,  $l,SG3,40o. 
toha.  46;  New  Brunswick.  52;  Nova  t  lassifieafion  of  Production. 


The  quantity  and  value  of  each 
class  of  products  at  the  point  of 
production,  including  merchant  and 
eiistoiii  grinding,  were  a.s  follows: 

Kind.  Quantity.  Value. 

Wheat  f  1  o  ti  r, 

white,  bids.  20.201,813  $187,730,229 
Wh'  at  f  1  n  11  r, 

87.432 


Electrical  Energy 


RELIABLi; 

six  (6)  Uydro-Eler- 
Irlc  I’ovTor  plants 
nnil  larnr  Strain 
plant  Rrserve. 


CONTIN’UOrS 

ATnIInlilr  for  usr  24 
hours  prr  flay  and 
rvrry  day.  No  re. 
strtrtions. 


oinaxED 

Approximately  SOO,- 
000  H.  P.  available 
for  nil  pnrposea. 

FOR  rOWLR,  LIGHT  AM)  OTHER  PURPO.SES 
Generated  and  Distributed  bv  tlio 

MONTREAL  lIGHf.  HEAT  &  POWER  CONSOLIDATED 

ManiifarUirIns  anil  HKlribiilliiK 


GAS 


For  nESIDENTIAL  and 
COMMERCIAL  USES 


Low  Rates  For  Service 


Dual  Service 


Heqcefttcds  Addrwtm  to 
Power  Hid.,  Sr»  <'ral|p  Weati 
TcL  Molii  lO-IO,  Montreal, 


MONTREAL 
TRANSPORTATION 
CO.,  LIMITED 

286  St.  James  Street,  Montreal 

Main  54SS 


Dominion  Textile  Company 

Limited 


Manufacturers  of 

COTTON  FABRICS 


MONTREAL 


TORONTO 


WINNIPEG 


DOMINION  COAL  CO.  LTD. 

(vollieries:  (iLAC^l:  BAY,  C.B. 

MfNi.K.s  .\ND  smi*pi:it,s  OP  nil  (j  1 1  iiumed 

“Dominion”  Run  of  Mine  Coal 

1  O  It 

STEAM  PURPOSES 

**l>isrhari'iiik'  plants  and  ,s((jra';e  piles  at  Montreal,  Three 
Kivers  ami  Oueber,  !’,0. 

General  Sales  Office: 

112  St.  James  Street  -  M  ntrcal 


graham,  bhls 
Oatm'al  and 
roll'd  oal.". 

bid.-' . 

rornniial.  bids 


606,265:  cash,  trading  and  operating  j  (j  „  ^  n  flour, 
accounts  and  bills  receivable,  $15,- 
072.051. 

The  number  of  persons  employed 
in  the  industry,  b.v  classes  of  em¬ 
ployment  and  by  sex,  together  w'Ui 
the  amounts  paid  lo  each  class  for 
salaries  and  wage.-,  are  shown  In  the 
following  tabular  statement: 

Classes  of  Kmployees;  .Salaries 

Kmploynicnt,  .Male.  I'ein.  or  wages. 

Officers,  super- 


i  n  t  e  n  dents 
and  m  a  n- 
agers .... 

Clerks,  steno¬ 
graphers  and 
other  s  a  1- 
a  r  i  c  d  e  ni- 
ployees  .  .  . 

Employees  on 
wages,  aver¬ 
age  No  .  .  . 


Totals  .  .  .  6  81 
Fuel  and  Mlscellnneons  Expenses. 

The  total  cost  of  all  fuel  used  dur¬ 
ing  the  year  was  $828,872,  compris¬ 
ing  92,125  tons  of  bituminous  coal 
of  all  classes,  worth  $562,050; 


bhlF . 

R  V  o  f  1  o  11  r, 

bb!.- . 

I!  II  (■  1.  '.1  b  <  a' 
r.oiir  lb.-. 
Bariev  in  i  a  1. 

Ib.s . 

Bariev,  pot 
and  iieiirl, 
lbs. 

Ihiaiiieal.  IliH,  . 
Hominy,  lb-. 
Grit.  lb.-.  .  .  . 
Feed,  chopped. 

ton." . 

Offal  tons.  .  . 
Cereal  loodv 
I'.alue  only) 
AI!  o'ticr  pro- 
^  1  duets  (value 

I  onlM  .  .  .  . 
5,372,305  I  C  o  n  5  T  ruction 
and  repair 
woi'k  .  .  . 


,  137,5  (n 
183,195 


91,544 

55,423 


id  1 .8 13 


70,7.83 


821.092 

12.663.709 

1,465.249 

923,721 

451.4.37 

66b. 052 

22U,oi;i 


.3.219.818 
7U6.264 
4. 771. 168 


9  n.064.C2c 


306  1,088  145' 


,994 

'.6"2 


231 


549  $7,525,079 


265.229 
38,580 
21 5,548 
19.516 

28.819,643 

23,935.169 

1,815.151  a 


^■■BBBgaiHag.iigBUAawwttNi^icfeRasgKaNiidyBBiiSftiEKaiieBggsBHaaBj 

LIMITED 

Montreal  ...  P.Q. 

ENGINEERS,  iViAifyi’AC  fURERS  AND 

ERECTORS  OF  STEEL  STRUCTURES 


HLADOIIHT:  and  MOUKS;  BHIM  II  OIUtT:  AMI  IVOKKS: 
I.achiiic  Locks,  I’.tj.  loroiito,  Ottaw.i, 

P.O.  Address,  Aionlrcui,  r.(i.  and  IVliiiiipcg. 

Sales  Offices:  jrinifreal,  O'l.nva,  rrronlo,  Winnipeg,  Uegina, 
Ldiii'iiit'ii'.  VunriMivcr. 


■’iiiB1!RliSBBS!!ll!!SaBa£22LSBCS<3SCig!;«*jaa3IB92]SSaBSIHm 


1 114,124  r 


125.67"  * 


Total  v.'iiu" 


$251,915,071 

The  lotal  cost  value  at  the  mill  of 
all  materials  used  In  the  industry, 
an- 'and  the  selling  value  at  the  mill  of 
thracite  coal,  6,191  tons,  worth  $34.- 1  the  different  products,  are  given  be- 
404;  lignite  coal.  12.789  tons,  worth  low  by  Provinces: 


T«& 

SnELCOfiR^I 
CANADA 

l/lhiTED 

MON'TR.ILAL.'^ 


$62,253;  coke,  178  tons,  worth  $1,-; 

662;  gasoline,  52,853  gallons,  worth  ,  Province. 
$18,646;  fuel  oil,  131,892  gallons, I -Alberta  .1 
worth  $29,877;  wood.  20.167  cords. .  British  Col.  . 
worth  $74,701;  natural  gas,  321,778  -Manitoba,  . 
ni-- eubic  feet,  wonh  $42,901.  and  New  B'wick. 
other  lilf)  !20’  sp.  <  ifi'  d,  to  the  value  1 -^’ov■a  .Scotia, 
of  $2.478V  “ 

The  total  ch..  or  thC  year  of 
miscellaneous  expenses  was  49.960,- 
317.  The  item.'  comprised:  Rent  of 
ofilces,  machinery,  work.s  anif  povvfr, 
costing  $1.243. •566.  insur-mcc*  t)i'«- 


Ontario 
Pr.  Kdw, 
Quebec  . 
Sask’wan 


Is. 


Total  ..ilu' 


Cost  of  Value  of 
-ilatcrials.  Prodiicis. 
18,795,504  $  23,078.613 
1,281.957 
31.855.937 
1.704,180 
808,372 
142.522, 81H 
464.927 
42,415,439 
17,782,830 

$261,915.071 ' 


THE  BEER  OF  TO-DAY 

Wlii)U;son-.e.  nutritious,  delic  lous  and  refic.«bing.  tho  kind 
they  drink  In  Franco,  Belgium  a  nd  the  United  iVtates — 

rai  _  _  _  _ 


Is  the  product  of  tli"  Frontenac  nrovvery,  the  finest,  best  equipped 
and  most  inodrin  brewery  to  be  luunU  not  only  in  Canada  but  In 
tin  li'nited  .Slal.-.s,  .a,  well. 

TWO  MII.LKiX.S  liate  been  invested  In  this  brewery  in  order  to 
i'  able  tu  produce,  scientlfieally.  witli  llie  i  lioicest  iugrodients, 
the  purest  arte.,, an  wedl  water  and  wlik  ibe  anl  of  the  most  Im- 
pu  ved  metliod.s  of  biewing.  fernientaiiou.  to.ilurution  and  bot. 
lling.  the  bu.sl  of  beers,  a  whole.soine.  deligliuul  breverage,  thirst 
queiichliiK.  nourit-hing  and  sati-fylng. 

Sparkling,  clear,  creuniy.  iJigcstibls 
Fronlenae  Beer  is  . 

V\  ITItOl  T  II I  \  \l. 

To  Try  It  bs  to  Adopt  It. 

THE  rKOATENAt;  ItUF.WEitlES.  L1.VIIT13D,  MOXTRE-Al.. 
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LES  PREVOYANTS  DU  CANADA 

A  Penaion  Fund  Insurance  Compan}' 

(duly  incorporated  9  Edward  VII.  Chapter  121) 

Authorized  Capital . $  500,000.00 

Pension  Fund  Assets  .  .  1,500,000.00 

Our  s^tem  provides  the  best  and  cheapest  method 
of  acquiring  a  pension  for  old  age  and  is  based  upon  the 
long  experience  of  European  and  American  Companies. 

A  sure  and  profitable  way  of  saving  and  getting  a 
good  return  for  your  money. 

It  is  the  strongest  company  on  this  side  of  the 
Atlantic. 

For  particulars,  apply  to 

Head  Office — 126  St.  Peter  Street,  Quebec, 
or  to  the 

Montreal  Branch  Office — La  Patrie  Buiding. 


MORE  DEADLY  THAN  WAR 

StatlatlCM  Mhon  that  Inriuenzn  la  niurh  moK  deadly  than  war. 
la  a  few  montha  It  took  more  vlcttaia  than  tell  In  over  font  yeara  of 
flrhttntt. 

That  It  haa  awakened  the  averiiKe  rltlzcn  to  a  more  lively  zenoe 
at  the  ronatnnt  rlak  of  death  nhlch  lie  farea.  and  the  reaalta  which 
waald  enaue  for  hla  drpendanta 
la  ahown  by  the  enormoua  and 

r>7a"n'e“e%!:re"erii„.'”'  "*•  SUN  Ll AN€]S 


Canadian  Shipping  and  Shipbuilding 

Helping  Canadian  Export  Trade: 


ASK  PREFERENCE  Transportation  Circles  Up 
FOR  CAN.  PORTS  In  Arms  Against  Excessive  i 

Halifax  Board  of  Trade  Adopts :  Tariff  of  Wharfage  Rates 

Rovnintinn  Aohlnir  nnatidetiAn  ^ 


FRACANDA 


COMPAGNIE  CANADIENNE  TRAN5AUAHT1QUE  tlMlTE 


4eBi«Md  for  life  us- 
•■ranre  proteetlon. 

Have  ^oa  realised  the  mas- 
nltade  af  thiM  risk  as  affeetlns 
jrou  and  yours  f 

Far  Information  reanrdlniC 
necessary  protection  commu¬ 
nicate  with  the 


Halifax  Board  of  Trade  Adopts  J[  A|*||  f  Of  VY  IlClrlClKW  IXdiwO 

K^solution  Asking  Restriction  of  , 

Rritish  Preference  to  Goods  i  - ;  I  ~  ;  „  .  ,  .  , ,  .  ' 

BrouKlit  Through  f  an-  The  New  Rates  Are  Not  Only  Inordinately  Heavy  and  Liable  to 

j  adian  Ports  Onlj.  Divert  Traffic  From  This  Port,  But  the  Manner  in  Which 

Speaking  before  the  Halifax  Board  ,  Discussion  of  the  Points  At  Issue  Has  Been  (insistently 

of  Trade  recently,  H.  J.  Logan.  K.C.,  <  Shirked  bv  the  Minister  of  Marine  Has  Aroused  Much 

:  of  Amherst  strongly  advocated  the  :  i 

restriction  of  the  British  preference  !  naignauin.  I 

i  to  goods  brought  through  Canadian  i  . 

ports.  He  urged  the  need  of  co-  i  Indignation  is  felt  in  commercial !  in  November  last  to  the  effect  that  i 
I  operation  between  the  Maritime  and  transportation  circles  at  the  !  it  was  the  intention  of  the  commis- 1 
Provinces  and  advanced  a  number  of  putting  into  effect  of  the  new  tariff  sioners  to  meet  representatives  of , 
.reasons  for  the  restrictions  of  the  |  of  wharfage  rates,  as  covered  by  j  the  different  trade®  interested,  and  : 
i  preference  the  advisability  of  in-  the  Harbor  f  'onmii.ssioners’  by-law  '  that  a  meeting  would  be  called  in 
creasing  westward  freight  traffic,  i  N’o.  92,  which  was  published  in  the  I  the  early  part  of  December,  “when  | 

;  thereby  lowering  east-bound  ship- '  last  issue  of  the  Canada  Gazette, ;  everyone  will  be  given  an  oppor- 
ping  rates;  the  need  of  developing  '  The  new  rates  tlieinselves  are  object- j  tunity  of  stating  their  views,”  but 
f’.anadian  ports  and  stimulating  in-  i  ed  to  most  strenuously  and  a  further '  that  «io  such  meeting  had  been  ar- ! 
'  dustry.  Mr.  lyogan  scouted  the  idea  point  of  exception  is  taken  to  the  ranged. 

'that  such  action  would  irritate  the  :  manner  i.n  which  they  have  been  The  New  Kates.  I 

United  States  and  claimed  that  it  j  forced  into  effect  without  any  op-  j  The  last  issue  of  the  Canada 
w  w  merely  following  the  policy  of  '  portunity  havinK  been  afforded  the  :  Gazette  containa  the  new  tariff  of 
that  country.  I  interests  chiefly  involved  of  stating  the  Harbor  ComTuissioners,  which 

A  Hanfield  Whitman,  president  of  j*^*J«'**’  reasons  for  opposing  them.  | has  been  duly  approved  by  the: 


Route  Yooir  Frotefet  to  and  from  France  by  the  Fracanda  Line 

Sailing  from  West  St  John.  N.B. 

To  BORDEAUX 

February  24 

. S.S.  WISLET 

* 

To  HAVRE 

February  18 

. 8.8.  MISSIS8IPPI 

February  25 

. .8.8.  BILBSTEB 

For  Rates  and  further  information  apply 

CANADA  STEAMSHIP  LINES  Limited,  Gen.  Agents 

MontreaL 

Three  Rivers,  (Quebec. 

that  such  action  would  irritate  the  :  manner  i.n  which  they  have  been 
United  States  and  claimed  that  it  j  forced  into  effect  without  any  op- 1 


Ccs^^itamyOF  GANAD(\ 

H^AD  0f»'1CE,::^0NTRBAU 
T,  B.  Mncaolny*  Frealilrnt* 


Canadian  Strong  Progressive 

Fire  Insurance  at  Tariff  Rates 


=  Strathcona  Fire  Insurance  Co. 

(Tersailles  Building) 

90  ST.  J.13IES  ST . MONTREAL 

Authorized  Capital  -  $500,000  Subscribed  Capital  -  -  $3CO,000 

Paid-up  Capital  -  -  $120,000  GOv.  Deposit  -  -  .  $64,000 

Total  affcts,  December  .tJ.st,  J919,  $4G».725.0o. 

tSy*  An  independent  Company  with  Special  Rates 

A.  A.  MONDOU,  J.  MARCHAND, 

President  &  General  Manager.  Secretary-Treasurer. 

Bell  'J’el.  Main  2181-2182 


WHi't±all  Cans 

—  FOR  — 

MEATS  VEGETABLES  MILK 
SYRUP  FISH  PAINT  ETC. 

PACKERS’  CANS 

OPEN  TOP  SANITARY  CANS  AND 
STANDARD  PACKER  CANS  WITH 
SOLDER-HEMMED  CAPS 

A.  R.  Whittall  Can  Company,  Limited 

Established  ISSS  Montreal 


the  Board  of  Trade  of  Halifax,  <  The  position  of  the  trade  interests  Deputy  Governor  Ocneral-in-Coun- 
claimed  that  the  port  of  Halifax  was  is  claimed  to  h- as  follows:  Adele-|cll.  In  the  preamble  it  Is  .stated 
practically  dead  through  lack  of  I  i he  council  of  the  Board  I  that  the  average  increase  in  the 

proper  port  facilities.  '  of  Trade  interv  lewed  the  Harbor  !  wharfage  charges  is  approximately, 

*  *  i  ,  I  Commissioners  on  August  28th  in  twenty  per  cent.  It  further  states  j 

Ailoptod  Unanimously.  '  regard  to  the  proposed  tariff  and.  j  that  the  officer  of  the  Marine  De- 1 

The  following  resolution  was  then  while  failing  to  secure  any  modlfi-  partment  who  is  entrusted  with  the, 
i  moved  and  carried  unanimously.  cation  of  same,  they  succeeded  in  departmental  supervision  of  the  af-  < 
*  NVHKRKAS  on  the  7th  of  March  Persuading  the  commissioners  to  fairs  of  the  various  harbor  conmiis- 
1907  H  J  Logan,  then  member  for  ,  P®^^Pone  tlie  effective  date  of  the  sions  reports  that  he  has  examined 
"  Cumberiand,  Nova' Scotia,  moved  the  tariff  to  Januai  y  1st.  1920.  the  aceoiinis  of  receipts  and  expen- 1 1 

following  amendment  to  the  tariff!  Subseciuently  to  this  representa- '  diture  from  the  revenue  of  the  com- : 

■  rc.solutions  in  the  House  of  Com-j*'''e8  of  the  leading  commercial  and  misisioners  in  order  to  suhsiantiaie 
jnons  Ottawa:  j  transportation  interests  were  eon-  their  claim  for  the  necessity  of  in-, 

Wo  1  solldated  into  one  committee  to  take  '  creasing  their  revenue  by  the  higher  : 

I  Tnf  t.Hff  !  the  whole  question  up  and  file  a  wharfage  charges  provided,  and  he  , 

f”  TToiico-  That  on  and  I  profest  against  the  proposed  new  I  considers  that  the  Commissioners  I 

Ifnr  .ha  flrJt  d^v  of  MTV  schedule.  Represented  on  this  i.ave  justified  the  raising  of  the 

m  I  nrUia^  U^fLent^af  I  committte  were  the  Board  of  Trade  wharfage  rates. 

-halt  oriiv  atmiv  to  L-oods  ^  Chambre  de  t!ommerce.  the.  Among  the  new  rates  are  the  fol- j 
'h^miB-ht*"dTrPct*’^to  f’BTiada  hv  Sh'PPi*tff  Federation  of  Canada,  the  lowing:  Graim.  7  cents  per  ton:  | 
Sin  to  a  Chadian  Canadian  Pacific  Ocean  Services,  bituminous  coal,  8  cents  per  ton; 

^  -nrif  Canadian  Government  i  anthracite  coal,  in  cents  per  ton;' 

AND  WHEREAS  Sir  Wilfrid  ,  ;vierchant  Marine.  Ltd.,  Canaria  |  ballast,  bran,  pollard,  middlings, 
l.aiirier,  then  Prime  Minister,  moy-  steamship  Lines,  Canadian  National  |  shorts,  brewers’  sprouts,  cement, 
ed  an  amendment  to  Mr.  I^ogan  s  |  Railways,  Canadian  Pacific  Rail-  |  cinders,  clay,  coke,  granite,  paving ; 
amendment  as  follows:  way.  Grand  Trunk  Railway  and  the  !  blocks,  iron  ore,  limestone,  oil  cake,: 

That  on  an  after  a  date  to  Expres®  Traffic  Association  of  Can- '  petroleum  oil  in  bulk,  sand,  scoria 

he  named  by  the  Governor  in  'ada.  Mr.  W.  S.  Tilsto.i,  manager  of  blocks  and  unmanufactured  stone. 

Council  the  Rriti.sh  Preference  j  the  transportation  bureau  of  the  iq  cents  per  ton.  Flour,  12  cents 

,  shall  apply  only  to  goods  '  Board  of  Trade,  was  appointed  sec-  '  per  ton. 

j  brought  into  Canada  if  shipped  \  retary  of  the  committee.  On  Dec-  Asbestos,  fibre  or  sand,  bone 

’  through  a  Canadian  seaport.  ‘ember  4th,  this  committee,  through  black,  hone  dust,  building  hoard,' 

i  AND  WHEREAS  the  said  amend- ^  lit®  seeretary,  w  rote  to  the  Harbor  i  beans,  chalk,  charcoal  dust,  coarse 
:  ment  to  the  amendment  was  carried  ‘  Conirnissioners  asking  for  a  confer-  degras  and  sod  oil,  earthen 

’  tinanimonsl}’;  ence.  An  acknow  ledgment  w-a.s  duly  I  di-ain  pipe,  feed  for  export  cattle.  > 

AND  WHEREAS  the  chief  reason  j  >'®eeived  with  advice  that  the  matter  |  burses,  etc.  fire  clay,  fire  bricks, 
given  for  the  amendment  to  the  l>e  suhmilted  to  the  eommls- ;  fi-egb  or  frozen  fish,  ganister,  grease. : 

amendment  was,  boeaiise  there  was  :  their  next  meeting.  This  ,  gypgmn^  bay,  horses,  fresh  or  frozen  1 

at  that  time  only  one  railway  from  letter  vva.s  dated  December  .Ith.  1919,  riieat,  nwiles.  meat  cattle,  peas,  phos-  I 

East  1o  IVest  in  Canada,  which  rail-li'tit,  so  far,  tlie  secretary  of  the  phatos,  pitch,  plaster,  pulp  board, 

way  would  lie  given  a  monopoly  of  eommitteo  has  received,  nothing  j,beep,  slate,  straw,  swine,  talc, 

Iho  traffic;  |  further  officially  from  the  Harbor  tallow',  tar,  unhulled  rice,  raw  vege- 

AND  AVHEREAS  there  are  now  I  Commissioners  on  tlie  subject.  fables,  wood  pulp,  wool,  grease, 

three  Canadian  Transcontinental;  Tolls  Excessive.  i  w'hiting,  malt  and  bauxite  ore,  15 

Railways  in  operation:  !  Accordingly,  on  January  28th,  the  ,  coats  per  ton. 

THEREFORE  RESOLVED  •  hat  |  geerctary  of  the  committee  address-'  Bottles,  china  and  ball  clay,  cor- 
the  Halifax  Board  of  Trade  strongly  j  ed  the  Hon.  C.  C.  Ballantyne,  Min-  undum  ore.  feldspar,  cured  fish,  raw- 
urge  that  the  Dominion  Government '  jgter  of  Marino,  at  Ottaw  a,  on  the  ;  or  green  fruits,  glucose  sugar  and 
'restrict.  British  Preference  to  goods  |  gpbject.  setting  forth  that  the  pro- !  syrups,  marble  slaps,  cured  meats, 

brought  into  (Vnada  through  Cana- |  posed  tolls  were  excessive  and  that  molasses,  nitrate  of  soda,  Paris 

dian  seaports.  I  their  application  would  Irnd  to  '  white,  raw  and  refined  sugar,  ships’ 

I  '  111  Line  Wllh  PoIicT  ' divert  traffic  to  other  ports.  .stores,  sulphur,  dried  vegetables, 

'  *■  I  To  this  the  Minister  replied  on  zinc  and  lead  ore.s,  20  cents  per  ton; 

j  Confirming  British  preference  f®  |  Jaiauary  30th  to  ihe  effect  that  he  .alumiuo  ferric,  manufactured  asbes- 
goods  imported  into  Canada  through  |  bad  looked  very  carefully  into  the  tos.  corwwood  scrap,  ferro  mangan- 
Canadian  .seaports  said  Mr.  Igjgan  j  ^bole  matter  and  had  sent  one  of  ese,  jute  cloth,  jute  bags,  lard,  lard 

is  in  line  with  the  policy  which  has  I  jbe  Department’s  auditors  to  look  oil,  lime,  meal,  mutton  oil,  rolled' 

actuated  the  Parliaineut  of  our  Coun- '  j^be  financial-  condition  of  the  oats,  oleo  oil,  paints  and  varnishes. 

'  I'T  Confederation,  name-  harbor  (’oinmission  before  giving  pig  and  scrap  iron,  pot  and  pearl 

ly:  That  our  traffic  should  be  fi’om  bis  approval  to  the  increased  rates,  ash,  pulp  stones,  rags,  reeled  news- 

■  Last  to  NVest  and  From  West  to  Lnd  that  he,  the  Minister,  had  i>aper,  roofing  felt,  roofing  paper, 

I  Lam;  m  other  words,  the  Canadian  |  found  that  it  was  absolutely  neces-  scrap  lead,  scrap  steel,  scrap  tin,  ^ 


mons.  Ottawa: 

That  the  following  be  added 
to  the  tariff  resolutions  now  be¬ 
fore  the  House:  That  on  and 
after  the  first  day  of  May,  1908, 
Ihe  British  Preferential  Tariff 
shall  only  apply  to  goods 
brought  direct  to  Canada  by 
.■:hip  to  a  Canadian  seaport. 


amendment  as  follows: 

That  on  an  after  a  date  to 
he  named  by  the  Governor  in 
('onncil  the  Briti.sh  Preference 
shall  apply  only  to  goods 
brotight  into  ('anada  if  shipped 
through  a  Canadian  seaport. 


SOUTH  AFRICA 

Monthly  -Service  from  West  St.  John,  N.B. 

S.S.  JEBBA,  29th  February. 

WEST  AFRICA 

New  Service  Montreal  to  and  from  West  Coast  of 
Africa.  First  Sailing  early  May. 

FOR  RATES  AND  INFORMATION  APPLY 

ELDER  -  DEMPSTER  &  CO. 

LIMITED 

133  Board  of  Trade  Building  -  -  Montreal 


FURNESS  WITHY  &  CO.,  LIMITED 

(STEAMSHIP  OtV.NERS  &  AGENTS) 

REGULAR  SERVICES  OF  MODERN  FKEIGUl  STEAMERS 
—  FROM  — 

MONTREAb 

—  TO  — 

Hull— iBondon  &  Antwerp 

(From  PORTLAND.  ME.,  to  HULD-;n  Winter.) 

(From  ST.  JOHN,  N.B.,  to  I.ONDON  &  ANTWERP  in  tVinter.) 

—  AGENTS  FOR  — 

MANCHESTER  LINERS  LIMITED 

(FAST  FREIGHT  STEAMERS) 

CANADA  AM)  MAM'HESIEK 

(Prom  Montreal,  in  Suninier.  St.  John,  N.C.,  in  Winter.) 

.\pply  to  ; 

FURNESS  MTTHT  &  LIMITED, 

3  Board  of  Trade  Building  ...  Montreal. 


Cable  Address 
.Marnavco.  Montreal 


Codes  ; 

Western  Union. Scott's 
A.D.t.  5tli  Kditioii-neutleys 
\\  atkiiis 


MARINE  NAVIGATION  COMPANY 

OF  CANADA  LIMITED 
507  to  509  Coristine  Building 
MONTREAL 


And  at  t 
St.  John,  NJl. 
London 
Liverjiool 


Glasgow 

Cardiff 

Paris 


Sr.  Nazairs 
l.islwm 

Rio  de  Janeiro 


KKGUI-tK  SAILINli.S  TO  ST.  NAZAIIM  ,  FRAN(  E. 


La^,  m  other  words,  the  Canadian  |  f(,uu,j  f],af  it  was  absolutely  neces- 

tramc  should  be  through  Canadian  |  ga,.y  jbe  increases  provided  by  scrap  zinc  or  dross,  .garden  and  field 

channels.  It  was  under  the  inspira- 1  by-law  92  to  be  put  into  effect  witli  seed,  steel  rails  for  railways  and  i  ' 

1  T>*  ■  I**  that  the  Intercol-  Uh^  elimination  of  the  tax  on  pas-  tramways,  and  fish  plates,  tnrpen-  | 

onial  Railway  was  built  and  him- 1  gpjyggr  ships.  tine,  25  cents  per  toh:  barytes,  su-  '  ; 

dreds  of  millions  ^ntributed  to  the  -rbis  was  not  sati.sfactory  to  the  perlor  and  syphon  bottles  (empty), 

luiiiding  of  tlie  Canadian  Pacific,  committee,  who  felt  that  at  least  sausage  casings,  coffee,  fish  in  tins,  ;  i 

anadian  Northern,  Grand  Trunk  (bey  shoiUd  be  given  an  opportunity  dried  fruits  in  tins,  hides,  meats  in  i  ’ 

niii Transcontin- j  of  bpjng  heard.  Believing  that  the  tins,  nails,  tacks,  rivets,  bolts,  pig 

'  Vr,‘  I  increased  tariff,  if  put  into  effect,  lead,  rice  scrap  brass  and  copper.  '' 

ine  ^uoption  of  this  policy  wuuld  |  ^oiild  prove  to  be  such  a  heavy  tax  scrap  and  oriide  rubber,  Shooks,  j  . 

1  ♦  I*,-  »  I  that  it  would  jeopardize  the  business  speigleisen,  spelter,  tea,  tobacco  in  j  i 

cl-  ji®  ™  “P*"®  jof  the  port  in  future  as  a  competi-  leaf,  vegetables  in  tins,  wool  tops  i  | 

iiiorough  Canadian  national  policy. 'five  port,  they  determined  not  to  and  noils,  30  cents  per  ton;  steel  |  i 
ficncc  nf  th  let  the  matter  drop.  billets  and  blooms,  binder  twine, ;  j  ' 


Indepen-  tgt:  the  matter  drop.  billets  and  blooms,  binder  twine,; 

ica  ^  Accordingly  on  F'ebruary  4th  a  carbide,  window  glass,  granite,! 

TTn/.  *  telegram  w-as  sent  to  the  Mi.nister  hardwood  flooring,  iron  bare,  mac- , 

linoJ  '"®r®*’’’®8:enient  steamship  of  Marine  a.sking  for  an  appoint-  aroni,  maple  sugar  and  syrup,  milk 
CrcTt  Canada  and  ment,  and  a  meeting  was  arranged  in  tins  oilcloth  or  linoleum  in  rolls, 

on/itina  zv!  Countries  i  to  take  place  here  on  February  9th.  screws,  shoddy-rubber,  steel  bars  or : 

If  When  the  time  came  the  Minister  plates,  com  or  cane  syrup,  tin  In- 

rargo  *  "  Most  Bound  ^as  unfortunately  indisposed  and  gots,  wire  in  coils.  40  cents  per  ton;  ! 

^  ■  I  no  furlher  steps  have  apparently  bullion,  cigars  and  cigarettes,  furs. ; 

- - —  '  been  taken  to  afford  an  opportun-  jew'ellery,  liquors,  musical  instru-  i 

DCOnDTC  oimnron  Cn*  committee  to  state  their  ments.  perfumery,  safety  razors  and, 

nCrUKIO  wUuutoO  lease.  tobacco,  $1.00  per  ton. 

■  ai  HIM  ABBBMazzz..  Dismsslon  Shirked.  Cordwood,  slabs  and  other  fire- 


^  TANK  ■  GOODS  ^ 

Galt  Brass  Co., 


Great  Britain  and  othei-  Countries 
entitled  to  the  preference. 

!  (d)  It  w’ould  give  West  Bound 

rargo. 


REPORTS  SUCCESS  i 
IN  HIS  CAMPAIGN 


THE  NEW  ZEALAND  SHIPPING 

COMPANY  Limited  j 

Sailings  to  j 

Australia  and  New  Zealand  j 

SL  John  in  winter,  railing  at  Auckland.  Mdlingfon.  I.yttelton  and  ! 
Dunedin  (New  Zealand)  and  .Melbourne  ami  Sydney  (Aus¬ 
tralia).  I 

EASTERN  CANADIAN  SERVICE  ! 

From  ST.  JOHN,  NJi.  i 

S.S.  Durham . March  12  j 

For  AUCKLAND,  WELLINGTON,  DINEDIN,  MEl.BOURNTi,  1 
SYDNEY  and  BRISBANE 

For  rates  and  other  information  apply  to  ! 

The  New  Zealand  Shipping  Co.  Limited 

213  Board  of  Trade  Building,  Montreal 


The  next  development  was  the  wood.  10  cents  per  cord. 


publication  of  the  by-law 


Timber  and  lumber^  hewn  or  rough  |l 


LIMITED 


GALT,  ONT. 

MANUFACTURERS  OF 

VITRO  CLOSET  TANKS 

AND 

PLUMBERS’  BRASS  GOODS 


Buy  ^^Made  in  Canada’’  Goods 


Canada  Gazette  of  February  14th  sawn.  15  cents  per  1.000  feet  board 
I  ( anadian  .IssoeiaUon  Shipbuilders  !  making  the  advanced  rates  effec-  measure,  or  $2.50  per  carload  when 
nnd  Engineers  is  Making  Great  '  live.  This  was  received  by  the  handled  by  rail  and  measurement 
i  Strides  In  Efforts  to  Secure  I  committee  with  consternation.  They  unknown.  i 

I  Solidarity.  ;  claim  that  the  people  who  have  to  Timber  and  himber,  planed  or  | 

Contain  w  I  _ _  :  Pay  the  tolIs  ask,  reasonably  cnough,  finished  (exceptasotherwiscspeci- 

of  tRe^na^ianA^^Stn Tf  fied),  20  cents  per  1,000  feet  board 

I before  it  becomes  effective  measure,  or  $3  per  carload  when 
cnnsidernihio  ^  SO  that  amendmeiata  could  he  made,  handled  by  rail  and  measurement; 

itC  co™™  tn  but.  on  account  of  the  indisposition  unknown. 

Innkino  ot  the  Minister  On  the  day  that  such  Railway  ties.  30  cents  per  100 

looking  to  a  greater  degree  of  solid-  „  novo  hoon  nio™=  nf  s  inn.^h  ' 


Passengers,  transatlantic  (1st  and 


Siuanelled  Ware 
Uthographed 
Pressed  and 
Pieced  Tinware 
Sheet  Iron  apd 
Steel  Ware 
Steel  Castings 


Gairaniied  Ware 
Copper  AYare 
Wire  Goods 
Stores,  Banges 
Lithographed  and 
Enamel  Signs 
Trays  &  Norelties 


The  Thos.  Davidson  Mfg.  Co.,  Linnited 

187  DeNsle  Street  (Thone:  Ylctoria  1492),  Montreal 
‘  BRANCHES  t— TORONTO  AND  WINNIPEG 

Distribnting  Warebonset  Steel  Foundry  Dirislon, 

J  Yanconrer,  B.C.  Lncliine  Canal,  Tn.Tat 


innkino  a  o-raa-toiT  IThT  ®t  ^he  Minister  on  the  day  that  such  Railway  ties.  30  cents  per  100 

nHt  v  y  degree  of  solid-  L  discussion  ahould  have  been  held,  pieces  of  8  feet  length. 

'  th» 1“  the  matter  Is  pushed  through  with-  Raflway  ties,  40  cents  peg  100 
Prom  1,=-  ®’J^  deliberation  and  without  pieces  of  16  feet  length, 

hnd  with  u  TiiiTrth  '  the  views  of  those  most  interested  I  On  all  goods,  wares  and  merchan- 

^ dise.  not  elsewhere  specified,  50 

als®  cl"*”  ^bat  the  Commis-  cents  per  ton. 

^bink  that  no  time  sioners  had  written  to  a  prominent  Passengers,  transatlantic  (1st  and 

is  *  “  manufacturing  concern  in  the  city  2nd  class).  $1  each, 

ganization  that  can  pgojnote  the  wwl-  _ _ _ 1 _  _ 

SThrs^mTtli^reSj^e®£t*U>^c  ^^^JaTing  that  <^n^  has  built  ships  the  expressing  the  oj^on  that  | 
and  governmental  encourogement  ^  Canada  will  nevvr  do  anything  lake 

which  they  feel  to  be  essential  to  the  ^  1 

'  permanence  of  the  induistry.  stability  to  those  built  by  other  na-  of  the  Empire  unless  it  has  a  direct  I 

A  numiber  of  the  engineering  «nm«  *bat  have  bad  longer  experi-  steamship  servlca  to  the  chief  ports 

'  “S  S  r' t'"-*  'l  r ' 

future  Is  In  a  sense  denendent  iinnn  ®*t«ttBion  or  enlarging  of  the  gov-  cord  with  the  views  expressed  In 
thi  shiUullding  firms  Iho  can  g^e  ®®min^loatlon.  baK  it  felt  that 

'  orders  tor  such  engines  Previous  *  which  will  in  all  prohabi-  it  could  not  approach  the  Govern- 

to  the  organization ^of  the  Canadian  sho.rtly  brought  to  the  ment  in  this  connecUon.  without  ^ 

,  Ass^iatton  of  vShlphuildens^d^-  assurances  from 

stneere  there  w’fls  no  hnd-u^  in  eriai.  forthcoming  session  of  Parliament  exporters  that  they  wene  prepared  to 

enice  by  means  of  which  sliiDbulldens  opportunity  to  those  in-  guarantee  freight  In  sufficient  bulk 

;r:  s'  '“•.r;'?  -  SU? s  : 

trade  co^itions,  as  well  as  the  tak-  j^w^l  .  Ai^n  SOUTH  bay  and  Calcutta,  and  to  this  end  the 

ing  of  such  concerted  action  a»  might  HNUIA  AINtloUUm  .virmnii  aaira  li, 

be  found  necessary  to  stabilize  the  AMERICA  SERVICES  Board  of  Trade  and  exoorte  -  ' 

relations  between  employer  and  em-  _ -  J  ! 

ployee  and,  further,  to  demonstrate  At  a  recent  meeting  of  the  Most-  *  isecr^ry  | 

'  ne^Thl^;?nTtL^”^rfneSg"«nd  ®'blp  goods  to  said  ^ts.  ! 

new  of  having  the  engineering:  and  mitted  m  ntSal  l  .o  the  desired  ex-  '  i 

shipbuilding  Industries  eBtabliahed  tension  the  Canadian  Government  The  Financial  Times  reaches  a 

. '.u  _ _ _  .  Merchant  Marine  services,  from  class  of  people  who  are  interested 

-'fohtreal,  no  as  to  include  India  and  and  able  to  buy  Investment  seenri- 
shipbulldiDv  have  no  hesitation  In  the  Weat  Coast  of  South  America,  ties.  ' 


Thos.  Harling  &  Son 

Brokers  for  the  Sale,  Purchase 
and  Charter  of 

STEAM  and  SAILING  VESSELS 

STEAMSHIP  AGENTS 
FREIGHT  BROKERS 


NEW  YORK 
16  William  Street. 


MONTREAL 

Board  of  Trade  Bulldittg. 


ciS.!  wfil'l  advise  the  Board’s  isecietary  j 
as  to  how  far  they  are  prepared  to  I 
ship  goods  to  said  ports. 

The  Financial  Times  renches  a  I 


Trains  -  Hotels  -  Telegraphs 

At  your  service  from  Atlantic  to  Pacific 

Business  men  use  the  Canadian  Pacific  where  possible, 
because  there  is  ho  higher  standard  of  service.  For 
IraTel,  for  freight,  for  hotel  comfort,  for  prompt  dispatch 
and  delivery  of  telegrams  trust  to 

CANADIAN  PACIFIC 
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Fluctuations  of  Active  Listed  Securities 


OLD  CHUM 

SMOKING 

TOBACCO 


m 


Is  the  “chum”  of  more  pipe  smokers 
than  any  other  Tobacco  smoked  in 
Canada 


PROFESSIONAL  CARDS  DIVIDEND  NOTICES. 


!  Aliitibi  P.  &  r.  Co . 

i  Do.  pfd . 

.Nnips-H olden  . 

Do.  pftl  . 

A>l)('stos  Corporation . 

i  Do.  pfd . 

•  .Vtlantio  Siijtar . 

Hell  Telephone . 

I  Hrazilian  ’I’.  L.  it-  P . 

;  Hrompton . 

*  H  ( ',  Fishing  . 

Can.  Car  it  Foundry . 

I  _  Do  pfil .  ■ . 

I  Canada  Cement  Co . 

!  _Do.  pfd . 

i  Can.  Cottons . 

i  Can.  l.oeoniotive . 

j(  an.  Foundries  <t  Forgings 
•  an .  ( icn .  1  .Icct rie 
I  Can.  Ste.ainshli)  Lines  .  .  .  . 
i  Do.  pfd 

j  Carriage  Faetorics . 

Do.  nfd  . 


i  Saturday 

Monday 

Tuesday 

Wednes(iny 

TIuir 

j.High  ;  Low 

High’ 

Low 

High 

L(.»\v 

■bii 

£ 

Low 

High  , 

!  260  !  2fi0 

259' «■ 

2.)9'  2 

259 

259 

'V,.*. 

254 

2.50  i 

1  97  ''  97 
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ss 
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Ss 

ss 
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93 
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10.*) 

44'  41 
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t'J 
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76' .. 

1 

71 

7.*) 

61  61 

61 

61 

60 

60 

I'K) 

60 

.50 ' , 
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.)6' s 

50' 4 
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.Vi 

.Vi 

lOll  1  100 

100 

9S 
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07 
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S!» 
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. 

JIO 

07  > 
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llMi-'j 

106 

101 

101'.. 
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lot  1 

7C'4  76 

76*.. 

7;,1.„ 

7434 

73 

7;> 

7;i 

S2'4  82', 

.''4 

N3'  - 

,‘'2 

b- 

M'.. 

.si 

■S'JI ; 

.39  3S 

ii 

4" 

91 

90  NO" 4 

•8>  1 

90 

.  ^ 

!  F'ridav 

- 1— 

L\skcd|  Bid 


DIVIDEND  NOTICES.  ETC.!  READERS’  GUIDE 
Dominion  Stool  !  Curr««t  Financial  Literatura 

Sales  Corporotion,  Limitod  rtri: 

-  9  ^  '  piibliahrii  in  this  «rolumn  n  list  #1 

'  tlmelT’  hooks  and  pnmphlets  puhlish* 

rVoUC6  of  '  roputahic  Banklnip  and  Broker- 

c*irvie.ir  nividAtid  Vrt  oi  Brius  for  distribution  anions 

o.vt  t  ommon  Stock  IMTldonrt  >o.  -4  l  ,i„|r  Readers  of  THE  FIS- 

.\  dividend  of  one  and  one-half  axcfai.  ti.hes  are  invited  tn  write 

-()  per  cent,  being  at  the  rate  of  rix  ,  direct  to  the  hotiara  or  to  the  FI^ 
re's'  Ser  e^nt.-  per  ^annun,  on  the  CmnJ 
0-,  nion  Slock  of  the  Dominion  steel  '  publlentlona  win  be  eent  promptlr 
IPO  Corporation,  Tdmitcd,  has  been  de-  either  by  the  iirm» 

1-0-1  elneil  iiavahle  1st  4Dril  in‘’n  to  **'»trlhutlon  or  by  THE  FIKANCIAI. 

l.o.il  ciaicu  tvataoic  JSI  Aprn  la-u  lo  times.  Please  address  all  com- 


to  shareholders  of  record  on  5th  March  municatioas  to 


distribution  or  by  THE  FINANCIAL 
TIMES.  Please  address  all  com- 


I  DO*,  104' 
7'J'.  74'. 


1770  192b. 

12.S1  B.v  order  of  the  Board  of  Director.*. 
177.  C.  S.  C.4MKR0N.  Secretary, 

•'D7> .  , 

DOMINION  GLASS  COMPANY 

n?  LDIITED. 

i»n  n»FXi>  xoricF. 

>  I 

■JiK).  .Nolico  is  hereby  given  that  n 


LITFRATTRE  HEPAnTMENT, 
THE  FINA.NCIAI.  TIMES. 

MONTREAL,  QCE. 


INVESTMENT  ITEMS — A  monthly 
discussion  of  Canadian  financial  and 
economic  topics  of  timely  Interest  to 
t)uslnp,*s  men  and  invesfora.  Each 
l.«siie  also  carries  comment  on  current 
earnings  and  financial  positions  of  a 
numl.rr  of  Canadian  corporations  and 
a  conitii  chensive  table  of  quotatlona 
for  active  and  inactive  Bonds.  A 


McGIBBON,  MITCKEll,  CISGRIIIN,  KcBOUSIll  T|]S  0303(1180  BSOk  Of  COOimenie 


S  BTIIRI 


1  Ictor  E.  Mitchell,  K.C..  U.C.L. 

A.  Chase-C aszrsln,  K.C  . 
Errol M.  McDoueall,  K.C.,  Gilbert  S.  Stairs, 
Pierre  F.  Casjrain,  M.P.,  Leslie  G.  Bell, 

S.  C.  Demers  _ 

ADVOCATF.S.  HAKHlbTERS,  ETC. 
Rc>al  Trust  Chambers,  I'it  bt.  James  StrwU 
tell  Tel.  M.  8063-70  MO.STRE.At. 


C.  H.  CAHAN,  K.C. 

Barrister  and  Solicitor 
TRAN.SPORT.M  K)N  BCILDING 
IJU  bt.  James  St..  Montreal. 

Tel.  -Main  USD. 


I  DiriDtM)  Xo.  132. 

Notice  is  hereby  given  that  ,a  divi¬ 
dend  of  Three  per  cent.,  upon  the 
capital  stock  of  tliis  Bank,  being  at 
the  rate  of  twelve  per  cent,  per 


and  that  the  rami'  will  be  payable 
at  the  Banli  and  its  Branelirs  on 
and  after  Mondav,  let  March  1920. 
to  shareliolder.'-  of  record  at  the 
close  of  hiiKiiiess  on  tlic  14lh  day  of 
February  192". 

By  ordci-  of  the  Board. 

JOHN  AIRD. 


YEOMAN,  OALEY I  RUTLEDGE  .  2:’, id  .lanuary.  T'2". 

?  ;TIib  Wabasso  Cotton  Co. 


R.  F.  YEOM  AN 
O.  McL.  DAld  V 
J.  t.  RLTLEDGE 

BARRISTERS  &  SOLICITORS 
Tramway  Building. 
HALIFAX.  N.S. 


RESEARCH  BUREAU 

Itcscurclics  by  Speciullsts 
Arranged. 

Reports  and  Information  on 
Industrial  Development.  Pat¬ 
ent  and  Trade-Mark  Matters. 
Recent  Technical  Literature. 
Scientific  Progress 

KANBURY  A.  BUOOEM 

Tel.  I  p.  6176. 

712  DIlllMIOM)  ULDG.. 
.MONTREAL. 


CONSL LTING  ENGINEER 

CaOle  Address:  "Ungineer, 
Montreal*’  West.  Union  Code. 

DeGASPt  BtAUBIEB 

Consulting  Engineer 

IS  noi  AL  J.Vbl.  RA-NtE  ULILII- 
iNC., 

Tp  v.  5-13  lYlONTREAL 


Associated  Goldfields, 
Limited 

Thk  K.tiit>i:vr  tioLD  mi^b 

in  thr  iniikliis:  on  thN  ron* 
line-lit.  hn%'4*  information 

iiiicl  iiiapM  bo  plonaod 

TO  niuil  upon  reiiaest  tv  Inter- 
osled  piirtic.^t. 

PETER  SINGER 

Miinber.'!  ittundard  Stock 
LxohanKC 

«  .  r  B  Bl  ILIIIMi. 
TORONTO,  ONT. 

Phone  M.  3701-2 
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Dominion  Steel  pfd . 
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1 

79 

773  . 

7734 

1  7" 
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Dominion  Steel  Corporation. 

70' 1 
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69 
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OS'  1 

6S34 

1  Dotniiiion  Iron  pfd . 
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90 
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j  Dominion  Coal  pfd . 
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1  Dominion  Textile . 
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j  120  1 
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1  120 
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l'20' , 
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Dll.  pfd  ..  . 
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Holt  Ronfrev,' . 

(i's 

Illinois  Tract  ion  pfd  . 
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1,9'..- 

K!iministiqiii:i . 

S;v.. 

So'- 
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'  S.-, 

L."kr  I  t  the  \\  oods  .\lilling  x.d.' 

1S6 

1s6 
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ixi, 

1  Do.  pfd  .  . 
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1 

!  I.iiiircntide  . 
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S\) 
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j  Einirentidi'  Power 

62'  • 

62'.. 
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1.7 nil  1  onstrurt ion  C 0  . ' 
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Maple  Leaf -Milling  . 
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172 
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-Montreal  Cottons  Co . 
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M0nlre.1l  Power  Cons  ,  .  1 
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Mi 

Moni  real  ( 'oTliiPS  Co.  pfd  " 
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1  101 
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'2112 '  • 
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,s2| !  dividend  of  one  and  three  quarters  letter  or  postal  win  add  your  name 
.Vi,  per  eeni.  Ijas  been  dee^  i^ea  ^-^r'p^'^i'ti^n. ''i!'mi?e7.'‘'Mo"nVr"^^^^^^ 

1.),)  on  the  PRI.FI.TIRLD  STO(  K  of  Toronto.  Halifax,  St.  John  or  AVinnl- 
l'2|)  I'ominion  fllas.s  Company,  TJmited.  peg. 

7 In  foi-  the  qu.artei-  ending  the  JKat  day  ’ _ 

•Vi]  of  Marcli  i;i2('.  pavabic  Thursilav 

lit-  Hie  1st  (lav  of  Vnril'pV’O  1,i  ssh-iro  INCOME  TAX  .AND  THK 

.1,  1  1VKll.\GE  MAN— Explains  in  slmplo 

•  “'Ohiei  .s  of  record  at  the  close  of,  language  the  interpretation  and  me- 
business,  Monday  the  Foth  day  of  j  (hod  of  application  of  the  Canadian 


Kfio  1  Marrh  lOtn  ‘  Income  Tax  Law.  A  very  clear  Table 

•  !  T.  Incomes  and  Taxes  enables  the 

■  I  By  order  of  the  Board.  reader  to  find,  with  the  minimum  of 

221  xeftjs'vv  trouble,  hla  or  her  true  position  undei 

12i  I  !  .Mr,K\\.\  Url'LK.  \rt.  Free  upon  request.  Royal 

Comptroller  &  Secretarv.  ,  Securities  Corporation.  Limited,  Mont- 
teal.  Toronto,  Halifax.  St.  John  or 
19th  February,  1920.  YVinnipeg. 


2.i|  Montreal,  19th  F’ebruary,  1920. 

v  j  —  ^ -  ■ . 

DOMINION  GLASS  COMPANY 

'.'b?  MMITLB. 


"DIGE.ST  OF  Thk  income  WAH 
I'.VX  .ACT  li’.ANADA)  1917,  AND 
A.MKNDI.Nt;  .M'T.'^.  1?1S  and  131?.”  A 
Caiefully  prepared  epitome  in  non. 
iigal  lerine  of  the  original  Dominion 
Income  Tax  .Act.  Including  the  amend¬ 
ment  of  131.S  and  1?.  Invaluable  to 
buslnies.s  men  corporations  auid  others. 
Insned  by  The  Royal  Bank  of  Canada. 


Du.  pfd  . 

( 'ntanu  .steel  Products 
;  <  'tt.-iwii  L.  H .  iV  P.  Co. 
i  Pruv.  Paper 
I’cnmaii'i  l-imitcil  . 

I  Du.  pfd . 


niVIDLXI)  Xo.  9.  j  1-,.;;  pJ^KU 

I  .Notice  i.s  lieretiy  given  that  a  quar-l  Pcnmaii'i  Limited 
I  telly  Difidcnd  of  2  per  cent  has  lieen  ]  1),,.  pfd 

declared  on  the  Capital  Slock  of  i he  |  Price  Bro.- 
'Company  for  the  quarter  ending  ;  i  j,|o|„.c  1!\ 
i|.March  i'.tsi.  1!'2".  paiahlc  -April  :  liionlun  P  AP.  Co 
iird.  192"  to  Shareholder.^  of  iccurd  l  Du.  pfd 
at  the  close  of  Inisincss  on  March  i  .'^liawinigan 


iloUi,  1920. 

!  By  order  of  the  Boaid. 

I  S.  B.  C.YYFOUD, 

Secretary-Treasurer. 
.Montreal.  F'ebrtiary  12th.  192". 

.  PENMA¥S  LIMITEO 

_i  BOMSO.N  COMIIHN  M0(  h. 

'  Notice  i.s  licrcby  giten  that  :i 
’'Bonn.*  of  I'wo  I’t  ;  Cinl.  i2'(i  lia.. 

;  been  declared  on  the  Common  Shai'i  .- 
of  the  t'apila)  Stock  uf  liii.s  Com¬ 
pany.  payable  F'cl'itiar.'-  2SiJi.  192". 
to  Sliareholders  of  ncoid  of  F'lh- 
ruary  Dlili,  192" 

'  By  ord( f  of  the  Board.  ' 

C.  B.  KOBINSO.N. 

Seerciar.t  -Ti  eaMii  ei , 
Montrea!.  Fciiruaiy  tHh.  192' 

Canada  Steamship  Lines 


.Notice  i.-  hcvoliy  guru  tiiat  a  divi¬ 
dend  of  one  and  threc-quaitcrs 
i1-"4'^7)  prr  cent,  ihoing  at  the  latc 


Spanish  1!  iter  . 

Du.  pfd . 

Steel  of  (  anada  x.d .  .  .  . 

Du.  pfd . 

.S| .  Law  rcnci'  1  lour  x.d 

I'uruiitu  By  . 

I'onlu  Itroj  . 

Flam  power  . 

I  lickct  ts  'I'uhacco . 

\\  ahai-^o  ( 'uttun  . 

I  W  ay  againack  . 

I  tVouds  Mfg 


•gitock  traded  in  on  new  basis  on  .Mundav 
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,  ..  1 
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O-J  1 
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in  .Mond 

ly. 

.  1 

BfVIDLXn  XOTiri'  Income  Tax  .Act.  including  tbs  amend- 

U'l’J  *  *  ment  of  131.S  and  1?.  Invaluabls  to 

Notice  Fs  hereby  given  that  a  *>uslni*s.s  men  corporations  and  others. 
2j  dividend  of  one  peV  eent  rrl)  luts 
79;;  been  deelared  on  the  COMAIO.N'i 

9  STOCK  of  Dominion  Gl.qss  Company.  '  * 

I  Id  - 1  Limitod.  for  the  quarter  ending  Hu  “”<•  w.vdi.w  trade  ("PPiiRTUNI- 
"JiJIst  (lay  of  .March  l!'2d.  jiavable ,  4 ’’’IIK  C.VRIRRE.AN— Thw' 

rC,2'> '  Thursday  the  1st,  dav  of  .April 'pi  'it  i  by  the  Foreign 

I't'*  lo  Sil  l l■ollnl.la•■c  r  1  '7:  '  C.ul,-  Department  of  Tlie  Royal  Bank 

■'  of  record  at  the  .-annd.a  and  cover.s  in  an  exhaus 

«  lose  ol  bn.siiK'ss  Mond.iy  Hie  LAth  !  manner  tm.siness  opportunities  in 
■  J  day  of  March  192"  |  ‘"v  "  eet  Indle.s  and  in  ('ontral  ana 

|i  i>  .  1  *  I  ‘'"nth  .tiiiencn  for  llie  I'anadian  ex- 

'  *’>  order  of  Hio  Board.  1  I'orli  i  .  'I'lic  boidi  .xluuild  also  be 

7,1  MI'DVA’V  (ii'i'i'i,  I  iln.sidi-  for  icfercnce  reguidiiig  local 

2  .  .ii.UAl.A  til  M,|{.  .•nil. mils,  "..stage  ami  cable  rales. 

•  >V  Comptroller  &  Secreiary.  ciu-iums  tariffs,  etc.,  in  the  West 

.ill’  '9th  F'ebniary.  1920.  | 

KK^  - -  .  -  . 

tl  Ml  •  1.1....  HRITI.'JII  KMI’IRF,  rr.EFF.nEN- 

The  Sherwin  Williams  Co.,  I'l- 

’  g  g%  1  I  •  ••  I  '  t’uoMel  r.M-  Canadian  exporters  D 

li)N'  flT  I  inilrDn  Cintain.-i  the  latest  information  pro 

ID"**  wniiaufl  LIIIIIICU  curable  on  ib.'  tariff,-  of  Great  Brlt- 

_  Bin.  the  nrilisli  West  Indies.  .New 

....  r  .  .  Ee.aland  ami  .South  tfriea  Tht.s  bool.- 

9  BlIIBLNIi  MITIFL.  let  i-  Issu.'.l  be  lli*.  K'Ueisn  Trade 

■j"  -  .  I tepari m.  lit,  Tlu'  Uoi.al  Mink  of  Can 

•j;!  is  lu'iehy  giirn  thai  the 

4^1  ,  thirty -fifili  (piarlcrl.i  ditidcLid  uf  . 

•’  One  and  Throc-qua rier.s  i,.r  ci.ui 
I';?  <l",^e).  bring  ai  Hie  rale  of  Seten' 


iho  W’rsi  nnd  in  LTontral  rtn«i 

^"uth  Aiiimu-h  lor  lh<*  L'Hnaclion  ex- 
i*i»rli  r.  'i'ho  boi*k  .‘*linnld  hIao  b* 
«  ilu.Hblf  iHr  reror«-iu-e  r^guidins^  (oral 
and  cablR  rnt^^. 
njticms  laiiffi*.  etc.,  in  the  West 
iniiiee. 


IWIITK^IT  KMTM  (IE  rnF.FF.nEN- 
ri.\U  TMMFK.S  .\N*n  THKin 
J'M>\  ni  «V\\\m.VN  TKADK— -V 
b«.oUlY»t  !♦>!•  I'anathan  exporteie  U 
contain.'!  ih^  latent  information  pro 
curable  on  ib^'  tariff.^  of  Orcat  Rrlt- 
Rin,  tho  Mritia)!  WVj^t  Indi*'?, 
Er.ilnnd  hikI  .SouDi  Vfrlra  'rhi.-»  bool'- 
l»'t  w  l?>5»u#‘d  b\-  ih*-  K->tf*iun  Trad^ 

!*rpai  tini  lit,  Th«'  Uoj.al  I’lnk  of  Can 


boin'4  Ihr  rale  m  <;rUai:xsHI MONTMUY 

nor  ,.r.n  .  .-'01(11  4;i;\  ii;\\  \  imuithl.v  .-iimmaii,  ba.-- 

I  (fill  I  I  f  \  pi'l  annum,  tor  (|nar-  td  on  authentir  r'l.'U  i.st  ics  of  ilu;  rur. 


NEW  YORK  STOCK  FLUCTUATIONS 


I  SKt  I 

B'4>roiiln 


J  lei-  ending  Mar.h  l.-.ii,.  |.i2(i  „p„„ 

I  Hie  I’rcferr.  d  .Stuck  uf  this  Company, 
has  been  dechaicd.  payable  lo  Sharo- 
holdei.s  of  record  the  fiflecnih  dav 
of  Marcli.  192u,  ;,nd  that  ( bcqiic;-- 


rt»ni.  ptHto  of  bii.-Jin*'.' 
the  RDiuritA  ntaiKiM 
lJrovnshi<*I(Lj  A  (*o..  17 
\l(inU  eal. 


tics  of  ilu;  rur. 
.s,  .15  alfectinjf 
l.»i.'iiiAd  liy 
;H.  Juhn  ^Street, 


Uicli;  <1-.  II.  Stici'imrd  A  ThorlHjrn.  Uiinilf'd.  .SiniO  Uill  l»c  tiuly  IJUliltH)  on 

I»u c.'*on(  ill  .  U»*\hI  HanU  Uuiidmi:.  .Mai'idl  .'ilpt. 


"I  uriiijljcd  Ia  >hrursnn.  lis'imnull  A*  ' 


.\m.  Beet  ^ugar  Co.  .  - 

Am.  (  an  Co . 

Am.  (  nr  tV  1  oiindry  Vo. 

Am.  <  'oiton  Oil  Co . 

.\m.  l.ovomotivc  Co.  .  .  . 

.\m.  Miiflt  «S:  llri . 

.\in.  Suu:ir  Bol  . 


of  7'"r  per  annumi  on  tho  Oidiiiao'  I  ^  , 

s?hare'=  of  i;io  Cnj»;rai  Stock  of  <'au-  '  A>iiY‘<>|[da  Mining:  Co 
afka  Sioani^hn*  Cine.'.  CimiTcd.  has  ,  '.V'l  i  i  V'  *  *  ‘  ‘ 

been  (leclaied.  payable  March  1  .'.Hi.  !  ''"'■‘’I’", .  ■ 

192U.  shar.  hu'd.  I  of  rccu:d  FV.:,-  u’‘  ‘'  ’ 

,,  ,  Bethlehem  .MccI  B 

luaiy  -b.  1  Brooklyn  Bap.  Tran  Co 

By  order  of  the  Board.  |  (  aiia.lia!!  Pacific  P,i 

!  F.  PLKCV  SMITH.  1  r T"’ it  n 

1  Secretary,  f."'' V,  ‘  „ 

I  *  (  ni(\  All).  A'  >t.  ihiii!  K.R 

|Moniroa:.  F'-hmary  iSih.  l-ji*.  I  Chicapo  K.  I  .V  fhicilic 

-  -  -  '( 'liino  Copper  ( 'o 

iCanada  Steamship  Lines 

,  -  LrieBR.Co 

...  ,  .  .  ,  .  .  ,  .  Do.  1st  pf.l . 

,  .Ne'i.ce-  1.-  iio.o.',.  .gii'.  n  mat  a  d.i.-  F.lcctric  Co . 

-.CPU  of  OIK-  an.i  Hircc-quarier.s  I  ;\,„,orsCorp  . 

I  ileiCe)  per  ceni.  (tiring  at  the  ral.-^  Coo.lrirli  (B.  F.' 
of  7^  i>ei  annum  1  on  the  F^refereuce  (irejil  Northern  pfd 
I  Shares  of  the  Capital  .<'o(  k  of  i'an-  dreai  Nor.  Ore  Ctf,s 
.  ada  Steamship  l.inc.*.  Limited,  ha^  1  llinoi.s  Central  R.l! 
j  been  declared,  payable  .April  1M.  j  Interhor  h  Con  Corp. 

192".  to  shar<  'lol'lers  of  record  Du.  pf.l 
I  .Alarcb  loth,  192".  |  Inspiiatiun  (  oppci- Co 

!  By  order  of  the  Board.  |  Inter.  Han-estcr  Co 

'  r.  PERCY  smith.  j"’ 

Secretary.  "  -Aler.  Marine  pi d 

4  ..sv  1  -Nt('k(‘I  (  o 

[Montreal.  Febniary  18th,  1.'.  .  Inlernutional  I’aner  Co 


i  1'.  PLRCY  S.MITH.  | 

l  Secretary,  j 

I  Montreal.  Fr  oiiiary  18th.  P-J".  j 


Merchant’s  Casualty  i  Canada  Steamship  Lines ' 

Company  LF'im.j'.  \ 


INSURANCB 

Toronto  .Montreal  Winnipeg 

Black  &  Armstrong 

(Esuctessor'  tu  Hobiiiion  & 

*  Black,! 

lUViJ.  IlSTAM.  A  .AI.t'ATlONS 
RL.N  r.AL.S 

Farm  Lands,  aiortgagcs  and 
Insurance 

GARRY-  BLDG.,  IVIK.MPEG 


ESTABLISHED  1840. 

Bradstreet’s 

Offices  Throughout  the  Civilized 
World 

OFFICES  I.V  CAX.4DA 
Calgary,  Alta-  IVaaeoaver,  B.C. 
Edmonton.  Alta  {  Hamilton,  Ont. 
HalHnz,  N.S.  Montreal,  Rue. 
London.  Ont.  !  Ruebec,  Rne. 
Ottawa,  Oaf.  j  Toronto,  Ont. 
St.  John.  lY.B.  Winnipeg,  Sian. 
Reputation  gained  by  long 
years  of  vigorous,  conscientious 
and  successful  work. 

«|OHN  A.  FUloTON 

Superintendent  -  MONTREAL. 


MONOTYPE  SYSTEM 


PRINTERS  LIMITED  NATIONAL  BREW- 

PKIN  1  tK:>  Llivil  1  tLU  eRIES,  limited 


George  Lyman 

DYSUB.iXCE  BROKEB 
Lewis  Bldg,,  17  St  John  St 
FIRE,  LIFE,  31ARIXE,  ACCI¬ 
DENT.  AUTOMOBILE,  ETC. 


Cobalt  &  Porcupine 
Stocks 

FLEMING  &  MARVIN 

-‘Members  Standard  Stock 
&  Mining  Exchange’  ’ 

C.P.R.  BUILDING,  TORONTO 


!  By  order  of  the  Bo,3rd.  I  Inter.  Harvester  Co. 

'  F.  BERCY  smith.  j"’  i'’'’*'  , 

Secretarv.  n  -Alcr.  Marine  pi d 
.  iN/x  (  Niok(‘I  (  o 

I  Montreal.  Febniary  18th,  1'.  .  ,  Inlornational  I’aper  < 'o 

•  I  — - - - : -  ■'  - - -  I  Kennerul  t  Copper  Co 

'  PENMANS  LIMITED 

niTIBEM)  XOTICL.  p  ^  ® 

I  Notice  is  hereby  given  that  a  Divi-  x 
!  dend  of  One  and  One-Half  Per  Cent.  ^  ,i™  p  4,lpl  ^ 
pT"’  ha.s  been  declared  (m  tlm  Vacilir  R.R . 

Preferred  S hare.s  of  tne  Capital  m„,  Kam  A  Texa^  R  R 

Stork  «3f  .this  (  (jmpany  for  the  N,tio„a|  Co . 

Quarter  ending  April  J"lh  1920.  pay-  ^ 

able  May  1st  1920.  to  Shareholder.?  Cp^j  |.{  Co 

of  record  of  April  2].st,  1920:  also  a  i  Vurfolk  &  We.^teni  Rv 
Dividend  of  Two  Per  Cent.  (2''b».  ^  Hartford  R 

being  at  the  raie  of  Eight  Per  Cent.  ^  Northeni  Pacifir  Rv 
(Rfri  per  annum,  on  the  Common  I  01,,^,  cij,p^  Cag  Co 
Sharea  for  the  Quarter  ending  April  ppnn<vlvania  R.R  Co  .  . 

3"th  192",  pa.vablo  .May  15th.  1920,  j>po  (';.  L.  <t  C.  Chic . 

to  Shareholder.s  of  record  of  May  |  Philadelphia  Co  . 

5th,  1920.  Pittsburgh  Coal  Co . 

By  order  of  the  Board,  Prer-sotl  Steel  Car  Co . 

C.  B.  ROBI.N’SON',  Railway  I'teel  SpringCo.  . 

Secretary-TreasureT.  Rav  Ctins.  Copper  Co 
Montreal.  February  6th,  1920.  Reading  R.  R- Co. .  . 

—  ■  ■■  ■  ■  ■  — * —  Republic  Iron  &  Steel  .  . . 

“o-S™  Slvto.: 

LRIES,  LIMITED  Stndebaker  Corp . 

. .  The  Texas  Company . 

Meeting  of  Shareholders  j  p'rJdu^ta  Corp. 


\.  H.  (t  Hartford  R.R 


Meeting  of  Shareholders 


A  Fpecial  General  Meeting  of  the  1  f,  .n.  Ind.  .\lcohol  Co . 

Sharoholdora  of  The  National  Brewer-  t-  c  p,,kv,«r  Cr. 

ie?.  Limited,  will  be  held  at  the  H»ed  N’  . 

Office  of  the  Company,  No.  iir,  Cha-  L  •  . 

boillex  Square.  Montreal,  on  AVedne..-  Do.  pfd . 

day.  the  10th  Afarch.  1920.  at  12  o'clock  j  Utah  Copper  Co . 

noon,  for  the  purpo.-e  of  approving  a  i  PaiHnnH  Co 

By-law  pas.«ed  at  a  Meeting  of  E^rec-  ""ba-D  Kaiiroaa  y.o . 

tor.v  of  the  Company  held  on  the  25lh  |  .DO.  plu.  .  .  ■  .  .  . . 

Februar.v,  1320,  decreasing  the  num-  B  estinghouEC  ElCC.  &  Mfg . 

ber  of  directors  from  fourteen  to,  vrtTF 'n'bera  nn  aim  ann 

eleven,  and  for  the  transaction  of  anyi  ^  NOTE--\Mier€  no  Sign  IPP 
other  business  which  may  properly  during  AveeK. 

arise.  |  _ 

By  order  of  the  Board. 

J  D.  DCpSON  Brsndrsm-Heaiderwm  pid . 

Secretarj --rreasurcr  com .  61 

Monlrr^al.  25th  Febniarv.  1920.  Can.  Cob.  Felt  ofd  .  . .  02 
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j  Mo  pf.l 
I  \nurit-HH  ShU.s  Itoiik  »»V 
•  j  \rnc'-Ho!«lon  Tirr  corn 
Melding  ratil  com 
I  )>f-.  pfd 

I  r.  Hums  Ml  (*  <* 

,  j  IL-Hnilii'm-Hrji'lorKjM  pfd 
1  <  ’anHil’i  KnrHiiiirr  f>f<i 
*<  aiij«l:4  .Mai'hiiDTV  i-»>m 
Mo.  pfd 
i  f  '.III.  Marconi 
[  (  til.m^jutMid  Shipidtij;.  ImI- 
1  ( ’iiDatiian  ( )il  cahh 
I  Mo.  ptd 
( ’an.  W  oiiinirliou^c 
I  ( '•  f  kshtil  t  l’lo\R  pfd 
Mom.  I- lai»'ifj»ciuri  rs  pfd 


.  i  La.- tern  I  'ar 

I  t  t'Yodyfar  Ttrt'  -  *  ilij  Slock  ■  pfr 
*  I  <it)rflt»n  I’o'i'id**^'  dn 
>  ‘  Momo  I’afik 
\  Inirirna!  < »)! 

I  mp!  rial  'I'olvecctt  <  )rflinar\ 

•  Intonia’ 'onal  .MiHin*:  pfti 

N  j  .lot  »»  \l«*,  row  ScuAA  *>s 
Kme  |{(iii>|  roni 

''I  Mo.  t.d-4 

Kjpawa  !*apt  :  ctiiii 
s  j  Lot  *.4 Maniilton  com 
!  I  lo.  t)fd 
L'H'H-’-*  M.i»)frcal  'rhatrc<«  pfd 
t  I .o'-v,  'n  'Poroni o  pf»l 
^  Mnrra;.  Ka;  nffi 
j  \oril.crn  Canada  Pow'^r  ITJH 
•  »ii:ario  I’lilp  (>•-■ 
t  Pt  -tn.an'  Limited  .)s 
K  I  r.rd  lln-o  .11 

ICtiln  ri  Simpson  pfd 
''  1  otjfinrn  (  ’an.  I’t)W<-r  com 
t  Stcr!  A  Kadiat  ion  (i.x 
'  Mi  : .iHK  Lank 
I,  i  : .  Maiirjci  |*ap'-r 
'  Storlini:  ( 'onl  com 
,  .ADM  J.iP-  Ass.  Co 
I  '  'I  o-oMt"  I‘ai»cr  fis 
,,  j  I  nil'-d  (  iirar  Stores  pf«l 

“I  Mo.  com 

1  '  Wi-strrn  As«uran<*o 
I  \^o.^trr^  (irocers  pfd  . 

.  !  W'rii.  ,*S*-ilso»i  G.s 

*  i  Wood  .Air'J  ijjht  Valvo  com 


li.d  ^■k*■d  (^ooks  not  cld.'-.rti. 
r.i)  1)11  iM)  (III  B\  (»r(lci  uf  (In-  lionrd 

J.  ii.  cordon. 

lib  iHi  12  (10  i'ccrclarj -Trciisurr'r , 

(i2  00  (o;  00 !  Montital, 

r,"  . . iFel.ruKiy  2.'Jrrl,  I92U 


Dominion  Textile  Company, 

i.iiiinai. 

NOTH  i:  OF  on  IMIMi. 


•n  I F  < ;  I :  I-:  u  n.s  li  j  e  l:>s  i  n  v  kst- 

ilU.V’)'  (;(;i-7S'ri(..).S’S,  Uhich  a**com- 
liatiio.s  th''  It'i  Njr'w,  containa  pMilicp- 
lar.'*  ff  rt  sY’lf'cirii  fi]it  of  intjnieipul, 
public  III  lit>,  fntiu.'eina I  aiul  (Jove.’i*- 
(ii(?nl  Ltirni.i.  l.-iMictl  h>  ( jioon -'ll  n*Li.H 
4  Cv.,  17  b?l.  JuIjm  titieel,  Mouircai. 


FiUMK  TtrLMArtKS  ON  WIULP— A 
vaiefully  propatrd  booKI*®l  ifiif 

ireitniii  itspfiil  clHti.'Jt  .s  I’nr  u  »!!.<.  and 
itfNitiii  fctuno  .sniiplc  .-^peciiu^n  "f 

WjIL«.  I.ssiu-d  liy  The  lvi>>al  i*ru.<l 
Cuiiipany,  Aluntioul. 


in  (HI 

IMi  (PI 

I'l'i  OP  Up  op 


'(Ii  1)0  'vll  o!I,  '  'lividciKl  ni  two  per  (  (Uii  (2'r)  M,\ n  v i i:.\i i;nt  i'LiiA  n 'i :  \  pam- 

n.i  pp  7.1  PP  *****  *  oimnon  Stork  of  tlir  th«-  mpnijer  in  whi^'h 

IP  pfi  I PP  j  1)().M  l.\|()\  'ri'.X'ri  1,1-;  rOMPWV  TfusI  (  ouumiin  wHI  uiid'itake  tho 

on  pp  102  I  ]  ? \|  I'ri.'T)  |,„  1,,,,.,,  I  f  ‘  I  iiianai;*  iii' tit  ol  Seem  ilit-.--.  Moj  t^ajj^*. 

.i.i  pp  »)i  iMM  ■  (h  (  n  ((('tlduil  frii  the  I  i;51hi«'  hikI  Iho  in\*Hlniont  pi 

OP  Ji;  poi^iharltM’  otHnni;  dL'^l,  .Maicfl  1!C*(L  tiiunios.  .mm'I  "Vit  Hio 

Oj*  .'»(•  i  )»a.\iLhlo  .\PKIL  Isi..  to  sharolmlilrMs  *’  f"i  ihr.eo  «5iM\if:«.« 

record  march  IMI..  1..!>V  '  lss,md^^.y  Ihc  i:cjal  T.u.t  W".npany. 

3.1  .',0  97  00  B,\  Ul(|('|-  of  Ihp  |io;|,,l.  1 

32  00  31  oo  I  .\s;  II  wj.-nij  ’  I  -  '  '  • 

12.‘>  00  l.'l.'i  00  ,  '  ''*’*>•  I 

,7  00  .10  •''"'■lelHr.t  Tn  ;i.sui(r.  'I  "  K  INc-kMi;  T.W  and  THK  IV- 

S,>1  00  37  00  I  -Mon  tiro  I .  I’.'Jrd,  |■'t'l)nla|■^  lo-o  DIVII"  .\l.  V  .omplete  guide  te 

pp  !♦:*  pp _  '  “  ’  llio  prcp.'i  I  .at  D'li  "f  m«Minr  t;i\ 

Vn  (M(  «p  (>P  in  .Htinplf-  pia!.»uii»‘  inim.  and  c«>Ptain- 

7(»  PP  ;  |R|  v|-|mw|  .  _  *ib»  — Bwxk.  Mig  ih«  text  nf  tiir  Mjifiaf'i.ap  Incom* 

s '"^LRUARONAL  petroleum  :: 

COMPANY,  LIMITED  'W,,;;';';:, 

IIII  --  III!  ,g  Montreal. 

PP  *'  ,  ( 'i>iii|,an\ , 

iPi  PO  vVM';  ..  .  ' 

.ip  I.  ^  iicicliN  £;u/'i,  that  the 

7.>  PP  HOOP  •'»  Miictoi.-i  Ml  II,..  Mo, I\\  ):SM’.Ml-:\r  SKi:\!rK— A  montli- 

V.',  pp  H'j  pp  t**  is.'.-Mc  I.II.MLiPl  Slip  I. -.-a  k''  iw'Nicw  nf  the  niaiLct  .-iluiilion  and 

:!•*  (M>  2H  pp  '  at  h  iit.’ii  ^^^|lJr•  $.‘,.pfi,  ,,f  inxeatnicni  tniiloitk  month -• 

.’J  hP  hP  pp  **'*ipm'>n  k  i.f  rli«>  ( ’«'iiiiip  n\ ,  pi  cutitains  .>ifir<-ipl  artule^  on  (""an- 

KM  pp  lOM  PP  juirr*  nf  ?.,pii  ,  \ I )  .)  L'<  ,  .w  ,  p,. ,  arllPIl  ( 'ut  t  •Ui.'S.  «'pn;4<ia  Steamship 


MAX tSELVici:  \  pAm- 

1  hi nj4  the  manner  in  whi^'h 
Triivi  (  «»mp:iii>  will  utid'  itake  thr* 
6)iana^«‘iii'  tit  ol  Sccin  ilit-.'*.  Moi  tj;a>j^*. 
l:«  al  IL^i.'M*'  :iik1  Ih''  in\*  Hlinent  oi 


l.'s.sio'ti  h\  i'ho  Ko>  al  Tiu-fl  ^‘onipany. 
Montrea!. 


'JIIK  IXMmMi:  taV  and  TIIK  IV- 
l>i\  IMI  AI.  \  cYMiipIrto  Kuid^ 

llio  prep.p  I  .’M  D'li  "f  miMinr  tp\ 

in  .‘AiinpU-  Pialouu'*  loim.  and  contain¬ 
ing  th'-  text  of  liir  Mpiiaiiinn  Incom* 
War  'Tax  AM  with  oil  aMMnlni»-*it:  s  to 
dati  onihodiitl  lll•-l*Mn  Inx  Miiohlo  tn 
8)1  iliosr  1*.  hoMi  th»-  p«  t  It i  f*MM la¬ 
med  hy  'I'lio  )!'•.' ul  Trurl  ('uini4UU>. 
iilontrcal. 


•  2  hP  hP  pp  *  oiMint)! 
IP!  pp  lox  PP  )hr  jYiii 
1  IP  (*P  )  IP  pp  >  iiai  C  p 
IM  PP  pp  I>ai 
l.iP  PP  ‘JPP  OP  'riir-  fi 


litmrd  <1,  Miictjo 
ha  \  A  ,  r,i  t,,  1 

of  tl  •  ach  ipat 
(‘oiiimon  •.■<ioi  k 
Dip  j-U'iriY  5.,  „„ 

Siiaic  p:iy;,hh  ,,1 


iipoiiy  I\\  InST.M  l-:\r  SKi:VirK--.A  monih- 
>!iHi»-.-a  I’oN'iow  of  tfir  marl.rt  .-iluation  and 
*f  Dir*  I  n  \  Y*5t  nir  II I  niithuik  'I'lm  month-* 
I  i.«.>?i,n  cotitain.s  .'ipci-LD  ortM  l^s  on  ("“an- 


**  D  IL'<I  5  ,  p,.,  ( 'ut  t •ui.'s. 

Y  •:  i.  Juiul.-s  at  I5i«/.ilian 

^\'of»ilo?l«•,  )  )r-t  Ft'il 


anaiia  Str-ani^hip 
*1  ;<(  tion.  Canadian 
I  til  I  cfj  n '  1  *«5U<»d 


OP  pp  ojj  n(>  hr.  niHij,.  ,hr  ha.^i-i  .f  ‘.-l.  nA  f,,,-  Olid 

v!  "  it\  V*'  1*1  ‘  fn  riic--  ;,nj  Commnn  M'al 

La  op  1M  P  U  i^.sijr'fl  nii-I  fully  pahl 

It  OP  Ki  Ip  '-71  •  on  tho 

07  ;»o  POPP  si,'  March,  ,„id  rHc)i 

2P  00  J.j.j  00  c  holder  IS  entUjrJ  n,  ,>ul)?ii  ih**  ^ 

MIHI  I)a>  In,  Mile  ,Ku  ('omiiion  Sloorc 
fis  respe,  1  ,,r  f.,.,r)i  sliaro  held  »*y  Inm.  i'***^* 

llohir'iH  ol  l•t‘Hl*p'  .sjjfiFi*  W’a  rrEi  fi  I  *4  I  '  ^ 

Got..  O'... . .  W  )»o  lO'«3.-r.iif  M.<MI  \l  .  .-.v.vI  e.  ...  ..  ..  MPf-m 


ioc':  wi’l  hv  .\lf-(  hia  lu  Lh'ss.  ( ‘o  ,  .\oira  Darn* 


i  .St.  L'rniicoi.s  Xh\ ici  Si5  , 


I  I MJSTKII  SK<‘I'RlTIK.s  in  respo,  i  oi  r  oclj  sliaro  hch 

<Toroiilof  ilOMiY'i.'H  ol’  r.i>»i*-r  .shaio* 

\.  Lattison  .Ir.  &  i  n..  Mcml)#*r5  Torontf)  "  prY  srnt  Mioji  W  arranl 
Stork  KxrhanK**.  10(>  Hay  Street,  furnislud  the  of  the  (\jrnpan\  at 

I  followinK  approximate  quotationeM-^  Street,  7'oioiif<h  <  ’.mafia,  <*i 


cava  PI  \X  rV(MKT(^  R  MLT\*AT  — 
.\.«  n  ie«ul?  of  the  unprecedented 
I.(*»n(Jon-.Ne\v  Vot  Ia  exchenj^e  situation 
DiL-^  stoclv  offAiiM  ati  unusual  in\e.st- 
ipent  fippoitunfiy  uliieh  should  not  h* 


A.sked  Kainiers' 


•  VY^rlool^ed 
‘itoclv  pa  >5 


.Mta.  I’ac.  (irain  com 
American  Sales  Hk.  i-<»m 
Mo.  7',  i»fd 
Holding  Haul  i  ‘ ,  jifd 
ihirns,  I*..  Lst  P's 
Hriti'-h  .America  .-\s5uraHc<*. 

(  an.  (  rof  ker Wheeler  pfd 
(  'an.  Machi/iery  com 
1)0.  pfd 
D.l  h’s 
('an.  MareoYii 
(’an.  Alorijjagt- 
(’ari.  Oil  rom 
Can.  W  e.sijnj;h*)U«e 
Can,  Wruillrn.s  com  .  . 

(;arl.er  ( 'rume  com 
Do.  pffi 

’Cofic^i'uti  l*jow  7',  pfd 
CQllin^uood  Ship  Huilding  6'» 
!  CoP’^Umer'*  C'/rdaK-'  pfd 
i  o^^'nental  Life 


*  (Juhan  (  'lid  Sugar  com 

Do.  LV 

I  I)avje5,  W  m.,  6 

.  Dominion  Fire  Aosurarn  e 

Id'd  l>om.  Iron  &  Steel 
2*/a  Dom.  Power  7‘.  ptd 
1/  Dunlop  Tire  7*  e  pfd 
«,•*  Eastern  Car  6’s 
8  Goodyear  Tire  corn 
74  Do.  pfd 
1/  Gordon  Ironside  &.  Fare  ti  # 
(jreat  We«t  Life 


■umpaiiv.  proximatcly 


.\  t  present  prices  (M**  R 
)()<%•  dtv  an(i  yields  np- 
7  Isfr  ('’ircular  sent  on 


reqeust.  Issued  by  Herdman  A  Co., 
r;pminion  Expre.s.s  Bldg:.,  Montreal. 


IfiK  00  178  oO  10-22  W  illinin  Street.  Xml  VmiL  Issued  by  Herdman  A  Co.. 

4  7"  6  70  f..N,.\.,  III..  17tli  Ilav  uf  Duminiun  Kxpre.‘«.s  Bldg..  .Montreal. 

2-  .11  Marrh.  192".  air  .  iititlr.l  |„  .-qbsri  ibr  I 

XX  7.>  J-  lit  and  pay  fur  nrw  •.li.ii  r.-  on  the  terms 

'tfi  00  1.7  7.A  VVh,,  t  ,  '  I  NT  Kl!  \  A 'I*  M  LV  A I .  A  BTtASI  VE  ('O  R - 

MfMiO  w/'hO  pfi  nforesVi.I  iniik)  hV'n  I  *(  U»  \ri  <  )N  — A  <  ir.-uUr  rontainmi 

‘.ii  00  12  001  f,,'  ..VrtifiP.Vrh^.V  $1,700,000  coin- 


10  (JO 
H(j  00 
00  Dt2  00 
40  00 


Imperial  Oil  x-rights 
Intern.  Business  Mad 
Intern.  Milling  pfd 
King  Edward  Hotel  c 
Do.  TN 
Lambton  Golf 
Ixiew’s  (Ottawa  com 
Manufaeiurers  Life 


NOTE — 'W’here  no  sign  appears  net  crange  represents  advance  made 
during  week. 


I'NLISTED  SECCBITIES 
(Montreal) 

Balfour,  White  &  Company 


Brandram-HcnderaoB  pfd . 

Do.  com .  61 

Can.  Cob.  Felt  pfd  .  . .  D2 

Do.  com .  26 

Canada  Iron  Fouadriea  (Naw 

Stock)  .  12 

Canada  Machinery  Corp.  pfd .  66 

Do.  com .  40 


Alberta  Pacific  Grain  pfd  .  §7 

Do.  com  I'O 

Amen  Holden  Tire  com  .  39 

Belding  Paul  pfd  .  f^O 

Do.  com . 62 


Bid  Asked  |  Canadian  Fur  Auction  Salaa  pfd 


Do.  com .  62 

Canadian  Woollens  com  .  . , .  40 

I  Cockahutt  Plow  pfd .  64 

Cuban-Canadian  Sugar  pfd  ...... 

I  Do.  com . .  37 


Dom.  Power  £  Trans,  pfd 
Do.  com  . 

Dunlop  Tire  pfd 
Fro&tanae  Breweries 
Galt  Brass  Co.  pfd 
Do.  edm 
Home  Bank  x.d 
Imp.  Tob.  Can.  Ordir.ari 
Internationa]  Milling  pfd 
Kipawa  Paper  com 
Low's  Theatres  .Montr<^l  pid 
Do.  com  .  , . 

Loawa  T*hf»trea  Otta«*  pfd 
Do  com  . 


Morrow  Screw  6  s  .  88  00 

Murray  KayT'  ,  pfd  .  66  oO 

National  Drug  i\t  pfd  . 

National  Life  40  0(J 

North  .\in»'rirari  Pulp  .  6  2r> 

N.  S.  Steei  0‘c  83  50 

Nukol  .  • 

Oak  Tire  &.  Huhbe.'*  . 

Ontario  Pulp  6>  x-lalons  .  Jo 

Page  Hersey  pfd  I? 

Robert  Simplon  b' p  pfd  . 

KosedaleGolf  32o  00 

Steel  4c  Radiation  Bonds  ... 

Sterling  Bank  *^2  JO 

Sterling  Coal  cem  ,  J  J  po 

Sun  Life  151  00 

Temple  (Allen  Theatre  pfd. .  80  00 

Toronto  Paper  6  »  2?  Ill 

Toronto  Po«er  7'J  192*1 .  .  •  84  oO 


•(/  no  42  ()()  I  i .  iMii.-i  IM-  „i  i-Minpa  Mien 

'h  '  ertifiPil  f  he.'k  (lti;ii  is  ,  lie,  dulv 

hO  1)0  86  ()0|  O'ccplp"  b(  H  llfink, 

2  I.,  I  27  L**""*'  rli  afl  mad,-  mu  i,,  die  ,,?il,'r  of 
(i7  ad  7;i  00  'riio  Farmeia'  Loan  hiuI  Com- 

,70  00  76  Od  pa".'  f")'  a  ('  ni'  I  id ei  n.-il  iiina  I  l',•l|•(l-• 
Id.  0dll3d0  I'-um  Compaiij.  Limit,  ,1.  an, I  pajahle 
"J  dO  ai^par  at  a  Bank  in  .N^w  YorU  ('iH 

12  ill)  •  for  tiu!  full  amount  ,luf-  of 

(19  (Kl  77  dd  $.>.0d  per  share  on  eai-h  new-  .-haiel 
lit  Od  liS  01)  .siibseribe"  for.  The  Bearer  Share  I 

92  50  97  .70  tV.arrants  presented  a.s  afore.said  will 

OM  *’'  slampeil  "Ex  Bights  192d  '  and  re- 
did  d  *0  ‘be  partie.s  pie.senting  tln  ni 

8a  dd  100  )  t,,Rether  with  the  .share  warrants  lor 

86  ()d  sub.-ci  ibed  and  paid 

33  uo  102  00  Kailure  to  exercise  ,i,e  rights  to 
71  .70  76.70  8Uhserlhe  for  new  .share,,  within  the' 

3.7  00  98  70  Hine  limit  and  in  the  manner  afoie-! 

1)2  00  96  50  -'a'"  w  ill  subject  these  rights  to  for- 

30  .■,()  34  50  j  ,  , 

200  00  rb''  Hdbk.s  of  the  Coiripanv  will  be 

97.00  dosed  from  the  6th  dav  of  .March 

96  60  1920.  in  the  20th  day  of  March.  1320. 

210  00  I  inclusive,  and  no  Bearer  Share  War- 

9.7  Oil  39  00  lanls  will  be  "split"  during  that  per- 

93  00  96  soiled, 

138  00  145  00 1  No  warrants  for  "rights"  will  he 
94  00 1  i|,.,,ird  and  shareholders  who  desire  i 

87  ol)  94  Id)  1  ,o  split  warrants  ip  order  tn  sell  part  . 

;.4  "0  80  «)  nf  holding  to  enable  them  to  pav  i 

H  'be  new'  shares  must  do  so  op  or 

"Vt  1,1  15  00  before  the  5th  March,  1920. 

37  dd  42  dO  Holders  of  Bearer  .'Share  Warrants 
liiii  Id  117  00  iccommended  to  send  their  war- 

67  dd  66  oo:  together  7vitli  tlieir  remittance, 

88  Od  92  Od  b>  Registered  Jfail.  insured,  as  the 
65  dO  73  dd  <"c,inpan.v  is  not  responsible  for  .Share 

97  ,70 'Warrants  lost  in  transit,  and  dupli- 

40  00  f'Ote  Sliare  Warrants  cannot  be  issued,  j 

83  50  86  70  By  order  of  the  Board, 

,  J.R.  CLARKE.  ' 

2?  50  56.  Phurch  street.  Secielai>,  | 

76  (10  81  00  Toronto,  Canada.  I 

325  00  J-in  February.  192P.  i 

80.00  ,1  '  .  .  '  ■  —  I 

102  00  107  .70  .  . 

18  50  21  50,  rite  Fiiiani-ial  TIdips  reaches  a' 
*80  00  87  00  people  who  are  interested 

90  00  98  0olaii(l  able  to  buy  iniestinent  set-url- 

84  50  87,00  ties. 


nion  stock  of  the  International  Ahia- 
sive  I ',11  pin  at  inn  Investors  having 
funds  .3\nil(ible  for  i  ein\ c.stnienf  will 
fiii'l  lliis  circular  well  worlh  a  fifteen 
minutes'  sliidv  Issued  by  Thornton 
Davidson  &  Co..  I.td  ,  .Montreal. 


.727  no 
12  00  16  00 
35  00  42  00 
IdO  dO  115  00 
67  00  66  00 


SALT 

The  day  will  end 
for  you  as  fresh 
as  it  begins  —  if 
you  take  Eno’s 
each  morning 


40  00 

6  gr>  7  00 
83  50  8(i  50 
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.1.  A.  Kiddcll  Mucl)  Mathtwron 


1-.  btunton  Matlicwson 


Riddell  &  Mathewsoii 

MrmiMrr*  Alontm!  Stock  Exchange. 


Siic  eisori  to 

A.  I .  RIDDELL  &  CO. 

EtuLlmhed  1B81 


rr  ui.'r  u  i'r  foiti'i-.'inz  ■■filh  If.  If.  Co.,  tnenh’r^ 

•Vr:.  York  .^lot  k  Cultair'e 


SO  SI.  F'rantois  Xavior  Street.  Montreal, 
rdcpliono  Main  24'>  and 


OSLER  &  HAMMOND 

Members  Toronto  Stock  Exchange 

21  Jorrlan  Strrrt  -  'I’oroiito 

(jovernmeiil  an«i  Municipal  Sccurilics 

Stock?  on  Montreal  ami  fornnto  .Stock  Lxchanjie? 
Roit"bt  and  Solil  on  Coniminbion 


STOCK^ market 

TORONTO  NOW  NEW  MEN  0N~~ 
INTERESnO  IN  ^  DIRECTORATE 
DEVELOPMENTS  GAN.  FORGINGS 


Kin  I’miiMi  It.  osi.i  It 
T.  rill.SHOl.M 
If.  1  K.t>h.S 


I  .  (i.  tisi.ut 
II.  I  .  MAItItlOl  I 


A.  J.  PATTISON  Jr.  &  CO. 

Mrmlirrs  Toronto  >toi')(  Ci(:tiaa{9 
rl'M  I.tUSTS  K.NLISTKIt  StXTBITIKl. 

t  (nlcrx  VAcciitC'l  on 

lOnO.VTO,  .MO.\THl:.\I,  and  NJAV  M)IIK  stock  KxcHAS-TXi 
Corro.'-pondence  Soliciu-d 

lOB  B.\Y  STREET  (.'ifcniiil  Elnitr;  TOROXTO 


^.4N.\I)1.VNS  « ht(  own  ('anadian  Pacific  Kv.  sltak 
bought  at  hinhei'  prices  would  in  our  opinion  be  wi.se 
to  purchase  more  at  present  prices. 

.Stock  already  owned  may  be  u.sed  as  collateral  to 
purcha.se  more  and  therefore  no  exchange  need  be  paid. 

KNtn  SOLICITED. 


Satisfaction  Expressed  Over 
Protection  Afforded  (’ana¬ 
dian  Shareholders  Against 
Free  Dumping  of  Foreign 
Holdings  of  Our  .Securities — 

New  Schedule  of  Bond  Pi  ices 

(Ernin  llin  I'nmiifn  ItiirfiMi  ni  I  lie 
riiiiiiK'iiil  Tinii->.) 

'I'oioiuo.  Till  rllicf  topii  H  Ilf  lli.<- 
cus.sinii  on  llio  local  Sircct  tlii^;  ui”  k 
have  liccii  the  ad.instmiMii  ot  \  icior.' 

I.oaii  pricc.i  and  the  I'lnliai;;  '  acaiiisi 
foreign  .ucciiritics.  I!' ani  il.n  ;  the 
latTcf.  ii  is  freely  adiiiiiicd  i!i;;’ 
some  iirofeei i<))i  niiist  he  affonh'l 

•  'anadian  .shareholders  a-aoist  ah 
normal  eomlitioiis.  and  that  if  the 
frei  iliimpitu  of  foreian  hohliiijs  o* 
oiir  .seeiiriliis  l'rou;;lil  alioiil  h>  tlie 
evehaiiae  sjiu.Uion  is  jiei  loilled.  i 
91.  ill  w  ork  St  I'ioii.sh  to  lie  ih  lri- 
mi-iii  Ilf  I 'anadian  l  oiiil  .iml  sioek 
holders. 

Seiletlnle  of  liiihil  I’fiees. 

•  'oneernin.;  tin  mw  ■ehtilule  of 
hoiol  iil  ii  es  f!  is  ■;ii,er:jl:\  .Mlnrllei! 

Ihat  ihise  are  lair  ami  ia  i.iiiiid- 
am-e  with  L'ejiiri‘1  e.mdiiii.ns.  V,  iih 

•  'uiiadian  liiinis  r'llina  ai  sae'i  a  siih- 
slanlial  iliseonin.  it  has  in  en  most 
rliflieiill  to  etinil'ol  morki  I  val'iie-  nf 
the  liiu'he.sl  ur.ide  ■•i  larit  ii  s,  'tiai 
while  there  is  some  erilii  sm  of  tie 
ahimpi  readjiisl mini  n'  pr.ee.;  th" 
local  Street  stem.s  fairly  wii  sali.'- 
(ieil  w  il  It  1  Ik  new  sehr  On  h 

lifniTiil  Marl.el  iaisier. 

'I'he  Rpneral  trading  markei  rnii  il  f  i  and  loss 
mos'lt  eti.sii'r.  the  eMepiinn  lenna  'I'iie  an'i 
I'ily  Hairy  prel'ei  red.  wliii  ii  ua-'  d! ii  e  io at e 
.«f renytiieneil  !>y  tlie  rlividend  .in- 
noiineement  and  some  few  niini- 
slocks.  Torontti  Kails  was  linn  nti 
slielil  deiiiiind.  ami  KxiLiers  pri  iei  iid. 
hia-lier  IlniM  recent  bids. 

I'rmiiieial  I’nper  I  iriner. 

Allutilie  Suaur  was  snlijn'  <ii 
some  .sclliim  iiressiiie:  and  Sieani- 
sliiiis  Wits  til.so  niT  in  tin  mid  wmk 
trttdina.  The  Sii  el  sioi  ks  lacked 
firmness,  iind  llre.-id  v.  orl.iil  .sliglith 


T.  .1.  Dillon  is  Niimed  New  Pre¬ 
sident  of  Company,  \Vh,ile 
Former  President  \Vm.  Weir 
Con.sents  to  Remain  on  Board 
of  Directoi  s — Earnings  Were 
Below  PrevioiES  Year. 


GOSSIP 

lANOTHERHIGH  , 
RECORD  FOR 
MONT.  COnON^ 

Annual  Report  For  1919  Shows  i 
Company  Earned  Equal  to  22 
P.C.  on  (.'apital  .Stock — .Mills  i 
.\re  Assured  of  Capacity  | 
Operation  For  .Some  Time  to  j 
Come. 


McDougall  &  Cowans 

Members  of  the  Montreal  Stock  Exchange 


HALIFAX 

ST.  JOHN.N.B. 

QUEBEC 


STOCK  BROKERS  TORONTO 

WINNIPEG 

MONTREAL 


Direct  Private  Wire  to  ail  Branches  and  New  York. 


liinekville.  Tlie  financial  state- 
iiicni  of  Canada  I'onndries  and  Ft>i'S- 
if.u-,  siihmiiied  at  the  annual  meet- 
in:;  Ilf  sliareliolder.s.  showed  net 
Opel  ,i!  ill'.'  jirofiis  for  the  v  rai  ,  after 
t  rie.  diiie  Ini'  ail  repairs,  had  and 


aneial  stale-  Karriings  of  .Montreal  rollons, 
fs  -ind  Fore-  l•illIiled,  for  the  year  ending 

eenilter  :il  la.st  estahllslied  a  ne\. 
nnnal  meet-  ix-cord  at  lotnpared 

showed  net  w  ith  .?7h3.f'hti  in  Ihl8.  and  |  If'il.Tl’ij  j 
'  vrai,  after  in  Ihli. 

ie  d  and  -'ftei'  dudnettn'.;  fixed  <  harae.s.  w  ai' 

'  and  TiKome  taxc.s.  and  a  .special 


STO(  KS 
and 

BONUS 


douhiinl  ill  Ills,  and  deineeiatioii.  nf  appropriation  to  provide  auainst  loss 
■1  |'i.i:_‘:i.  Ineonie  from  investments,  due  to  tlie  adverse  rate  on  .New  York 


wiiieli  iiielnile.s  a  div.di'lld  of  !• 


lands  in  wtiieh  iiayments 


fi'iim  tile  Htiaiie.v  Foi  ye  • 'ompany  of  (oilori  are  made,  ilioic  remained  a 
Knlfalo,  amonn  in,::  to  .'FT.}. non.  was  |  halani  e  availalile  foi'  ajipHcation  on 
?7:t:;il).  Tlie  profit  made  on  the  the  F::;.tpne.i)hn  capital  stoi  k  of  Hie 


.-ale  III  Victory  Komis  of  IhlS  isstii' 
hi  !d  h\  the  ei.inpaiiy  v.as  .}F!.Lllh, 
mak  ny  a  i.eal  lui.iiie  lor  tlie  vearof 
.■it-' l-’.oiiy.  Ini'  ie^i  nil  onkiiiiiidirig 
honds  was  .sl'i.‘..'  and  adniinis-i  ration 


nils  of  IhlS  isstp'  I'ompanv  amoiintinp  to  !tti'!k’..'e!S 
uiy  v.as  .}i::.:llh,  against  .<riSl.-L'o  .i  .vear  aao.  and 
lilt  lor  till  \  ear  of  ?'llh.l7r,  in  lhi7,  tin-  niifav  oralde 
I  on  onkiiiiiitling  .shte.'in.y  as  eompared  with  a  year 
.nd  adniinis-i  ration  ago  resnllina  from  tin  ai-tion  rt  lei  - 


viifii.K'.s  .Sill.T.'i.  ITiese  items  <oni- ,  I't'd  to  in  respect  to  \ew  York  funds 


H.  M.  CONNOLLY  &  CO. 

Mcirhers  Montreal  Stock  Exchange 

lO.Vf)  TRANSPORTATION  BLDfr. 

lELMAlN  21'<>3  MU-\TKE.\L0... 

212-1 
212.'} 

2128 


.  i tied  made  a  t a  I 
derlr.  l;  d  fi  on.  n  on 
Sill  |d  us  for  I  lie  .■  ea  r 
Till  iialaiiii  of 
■nrv  an;  i'l  e.i'  ■  In 
T'T.Tnti,  w'li'i  adiiei 
fill'  I  ill-  vf-ar  l  '‘lh,  I 

kl ,  |i;7.iil’2  O':  o-' 

were  p:rd  :ii  'iie  r; 
1  ill  pri  tei  .'I  n  ..nd  1  2 
le  m  siuek .  .11-: 

r;i  rrii  (1  furv. d  '  n  t  i 


imal  of  .<!72.l  K  to  l;e  ' 
Ii  Oiii;'.  li  av  illy  a  tiet  I"  ' 

■  ..ear  of  .Fdlh.hl;-.. 

Ilf  SII.  pins  livoiiylir 
■  III  .ear  Ihi:;  .s  kl.- 
.  adiied  lo  the  re'iirns  | 

I  Mh,  m  iiie  a  tt  lai  of  i.;,v 

Id'  wliii  II  d  vidend-t  I  III,, 
'lie  r;iie  of  7  p.e,  on 

•  n  i  1 2  p.  .  on  the  einii  ■  ,, 

n  il-:  a  halani.*'  '.o  hi 

d  'll  tiie  eredit  of  l.-.'i-  till 
f  1 ,2s.'i.222.  dirt 

red  changes  in  iht  tint 
lii.v  illy  iip'tn  new  <  on-  .  yii  I 

•  as  -a  iiecl'.ii-  d.  ne.s 


The  viar's  earniny's  rt  prtsem  aji- 
pro.vimateiy  22  p.'-.  on  the  stock  of 
III*'  I'litej'iii'i.ip.  eomiiared  wiih  22.7  in 
F'lx,  and  F!,h  in  i:H7. 


PART  I  A  I. 
PAYMENT 
PLAN 


I  FI  is  kl,-  l.arge  Orders  mi  Hand. 

lie  re'iirns  |„  |i,j.  ahseiiec  of  I’li-.siijeiil  .S  H. 
a  tt  la.  ot  i;,viiig.  .-Jir  Herlierl  Hull  oeeiijiii  d 
(i  vidend-t  I  I),,.  ei,aj),  and  said: 

I  p  t'-  ’’P  "Farlv  in  ih*  sea.  tin  hn.'ine-s  iiail 

II  the  einin  a  marked  .sel-haek.  and  al  llial  lime 
UK*'  '.o  hi  Knmanian  onlers  wire  olfeml  hy 
dit  of  i  -.'i-  till  Itomiiiion  Covernmeiii  tinil  vonr 

direelors  aeetpn.d  i|iiilp  a  lai  'ye  jior- 
E’s  in  Iht  tion  a,t  inices  fixed  liv  ilieiii.  wiiiel: 
I  iti'W  ion-,  yielded  a  limited  profit:  laii  i',  Inisi- 
•  d.  ne.s.s  inipioved  and  :hi  mills  have 


J.  R.  Kyixii 


<  .  15.  (irlor 


J.  O.  Hastings 


a  shorl  heen  fully  enipiovid  and  orders  eon- 


h  linn  and  w  a.-  ile  ii  ad.jouriieii.  follow-  liniie  to  ho  active. 


.My  Ini'  elei'i  'iii  of  ihreetcrs. 

Tile  I'lianyes  in  itie  direeioraie 
wen  iii.'U  .Me:'-  s.  lyav.reiice  (  iiain- 
lii'i  lain.  Ilf  tile  .Xi  w  Yo:'k  l.oinl  hmp=<'' 
Id  iii.A’  name;  t'hariis  W.  MeI.ean, 
.'s'lven  .1.  1.1  H'lr.-v  ami  t'.  tl.  t'ani- 
ermi.  liie  lail'-r  of  Thornton,  Hav'd- 
.mii  .1.  (  e,  V  eie  added  to  tile  Knanl. 


lower.  Ceneral  Fleel  rie  was  '  in  frti'r  lakiny  I  lie  plai  ,  of  .M.  ssrs.  < 'la  rf  ue 
riciDHiMi  ill  lljt-  weeii.  Inn  i'llcr  *^‘**’'*'-  ^DR'i;4hiiC'-s> .  ■ 


sish  Sc  Oo. 


Memliors  .Tloni.rt'al  SlneU  i:\cliiincre. 


Main  71211-7121 


Logan  &  Bryan 


4  llof>pital  SI.  -  M.  8a90 

Meiiilien  ot 

New  York  Stock  Exchange 
Chicago  Board  of  Trade 
Winnipeg  Grain  Exchange 
And  Other  Exchanges 

DIRECT  Private  Wires 
CHICAGO  .M;M  YORK 
WPTMPEG  TORONTO 

PRIVATE  Wires  to  all 
Leading  Markets 

GRAIN  -  COTTON 
PROVISIONS 

Correspondence  Solicited. 


FAIRBANKS, 
GOSSELIN 
&  CO. 

MMBb«rs  Mnntredl  Stock  Ez. 
change 

Stocks  &  Bonds 

bengiit  and  sold  for  cash  or 
car^d  en  consorratiTa  mar- 
lliDi 

Carehil  attention  arlren  to 
orders  In  either  small  or 
amounts. 

Aik  for  onr  Market  I.etter. 


M  St.  Franools.Xavier  .Street, 
T*L  Main  4090,  340,  4535. 


Leggat,  Chipman 
&  Cassils 

>1ffT>brrs  Montreal  Stock  Exchange^ 

STOCKS,  BONDS 

AND 

GENERAL  FINANCIAL 
AGENTS 

82  St.  Francois-Xavier  Streat 

Telephones 
Main  1144  and  tl4.*> 


ROSS  &  CO. 

Stock  Brokers 

Cnr\aiiinn  and  American  .S'erii't 
(  ntrwd  on  a  Coneervafh'e  Margin 

tS  Notra  Uame  St.  W. 


Ill  .Sf.  I  raiifois  Xarler  M. 

A  Bargain 
in  Victory 
Bonds! 

’Hie  Victory  Loan  Com- 
initteo  lias  adjusted  the 
price  of  \’ictory  Bonds. 

The  19-33  bonds  can 
now  be  liought  at  100.  at 
which  figure  they  yield 
■)•  .J  per  cent. 

They  arc  ta.\  free. 

Tlie  liond.s  at  this  pnee 
are  a  bargain  and  we  re- 
coiiiinend  their  purchase. 

'Hie  1937  bonds  at  101. 
yielding  o.40  per  cent,  are 
al.so  attractive. 

The  .small  investor  who 
does  not  have  to  consider 
the  income  tax  should  buy 
the  1924  Ixmds  at  971/2. 
.\t  that  price  they  .show 
the  splendid  yield  of  6.10 
l>er  cent. 

Think  of  getting  a  yield 
like  that  on  an  investment 
backed  by  the  whole  j 
Dominion  of  Canada. 

We  will  be  pleasetl  to 
look  after  your  ordej-s. 


O'Brien  &  Williams 

Mmihcm  Montr^nl  9tOfk 
Kx«haiicie 

Transportation  Building, 
Montreal. 


llranch  OfHfi^  tii  OtWavYn 


!'  STODIE.FORLONGtCO. 

j  i  I  Meoibeni  Toronto  Stock  Kiehaugo 

J  STOCKS  and 
I  BONDS 

I 

I  j  12  King  Street  East 
Toronto 

!  ;  37  bl.  iamcH  St..  Houita.  tiamiltan 


I'et  etli'il.  F.  .\.  Kiii'l  ..olil  Inyiii  r.  ‘•i;l  m 

iToviiicial  I’lipe,'  w;!.*;  tiir  .-ilriiii'.;  ir.  Furiiipr  l‘i':i-!i 
pre.seli tat i ve  of  the  p:iper  yrimp.  '''Uietl  !**>  vetitJ* 
Faii.ailji  f’ermuiii'iii  .Mon -yaye  ..;oli|  iiamltiJ  lii.s  oftU 
iihovp  it.i;  rei'iMii  hid.'*.  Kia/iliaii  w;i-.  I'm  seneral  n 
mo.sily  liiwiv  III, III  ill  till  u  I'ek-eiiil.  Keorge  F-  (fral 
’I'hore  hii-*  hi  en  a  moih  riifc  ih  .  i-iddM.  Oiher 
mand  fm  Wat'  l.oiiii.-;,  luu  ihp  i]|.  Hilloii.  F.  H 
M'.slmeiii  dfiiiaiid  for  oiliri- .si'ciirith  s  Henry  Heriraii: 
ha.s  liceii  liyhl.  1|.  I!i  iggr*,  til 


KiriA/ DllCIUrCC  rnn  mii  iv.PiW'i'd  aner  Hie  meeliiiy.  Mi 
Is  La  IP  rIJN  M'Kav.  who  iet.*;  nei  ii  mainly  iiisirii 

_  miiital  it*  ■iriiiyiti'y  about  ilie  eliange; 

Pa  MAniA  Id  P  AD  Pn  meiiH'"'"''  "tutl  dial  Hie  time  had  no 
.ynlsnUIHlv  mHiy  U  UiT  arrived  tm-  fniuouni  emonis  regaiii 

_  7  iny  the  new  arrangemeiUfi  of  tin 

\  ,  (  ,  .!  T'r  eomptm.v.  hiii  Hiat  mer.Mhiiiy  hai 


.Smiili,  Itmi.  .  .1.  Siiauyluioi-sv .  -I 
Hid  (hardiK''  and  II.  ii.  Hoii.-ser. 

Fornipr  I’linid.  in  W  .  M.  W  e/-  (ou- 
M'liK'd  U>  rc'imiiti  on  tie  hmrd.  nl 
iiandtd  lii.ioftUt  ovei'  to  T  .Y  Itillmi. 
ttii'  general  nninayev,  wlii'e  Hon. 
(temye  F.  Hraham  lieeame  viee-pr*'- 
i-idtnt.  Other  directory  are  :  .1.  T. 

HilTm.  F.  Ili'.liiigy.  Major-Hoiii'rai 
Henry  Heriram,  ('■ol.  Mon.'-errat.  •>. 
I'l.  .1.  Ki  iggy,  the  Soere'arv,  and  .1.  .N. 
Miiek.ny. 

Inti  rv  .piW'i'd  afler  the  meeiiiiy.  Mi. 
Mi  Kav.  who  iei.y  nei  n  mainly  iiiyirii- 
mintal  in  .innyiti-y  ahout  ilie  eliang'  .s 
menlionel.  yaid  (hat  Ihe  time  had  noi 
arrived  for  nnuonneemonis  rcgaiii- 


Ai  antici iia; rd  for  -ome  limr  \ei'y 
'ttiht'laiitia.!  ordi  :'.y  have  hn  ii  award¬ 
ed  the  Canadian  ('at'  Fonmli'V' 
Compiany  liv  the  Canadian  Kailvvay  .  i 
Hie  atinonneemeni  hein,y  made  tiv  the  I 
I’re.yident.  W.  \V.  Knller.  that  oi'd,  r.y  i 
aKyregatina'  .‘Itl2.()i'.'t,ooo  have  been  re- 
eeived.  Of  this  amionnt  t.lie  Cana- 1 
dian  Kacifie  Kailway  hay  plae  -d  or- 
<ler.s  for  fieight  cai.s  aniomii ing  to 
.  .S.'i.nno.iinii.  while  ordor.y  for  hoth 
'Ireight  and  pa.s.yengef  ear.y  amoniii- 
inp  to  ,'?7.fi'iii.od(t  have  heen  ifmeiveil 
frein  the  Canadiiin  .National  Kail- 

V.  n\  .K. 

''■ilh  the  addition  of  ihesi'  orilef.y, 
•Mr.  K’l'.ler  .slated,  tlie  Canadian  Car 


.'leen  dr.iileil  npon,  and  a»  inion  as 
a ;':'aTigements  wore  eomV'leied  the 
I'.artieiiliirs  would  he  .given  out. 

The  ad.jonineti  meeling  will  he 
ealleil  .shortly. 


DOMINION  LINENS 
PROFITS  INCREASE 


direeteis.  full  operati(}n.s  for  yome  lime, 

ilie  diieiioraie  "ttrsioralion  of  Hie  power  plan' 
Haw  rent  e  (  ham- ,  Ita.y  heen  a  seveie  handii  iip  to  pro- 
Vo:k  liond  hoi|ye  dnetion.  I'wo  year.y  liave  elap.-.ed 
rhs  W.  McLean,  “iiiee  iis  dest riieHoii,  and  oiily  two. 

c.  o.  Cam-  mu  <d'  the  four  units  eontrailid  for, 
I'hornion,  Oacd-  rnnniny.  due  to  the  extreme  dilfi- 
Kd  II.  Hie  Koa'.'tl.  <•<■  ileliveric.s. 

M.  ssr-i.  Clarf  U(  e  ' found  ali.solu'i  Iv  Pet  es -arv 
SiiaughiiO‘-sv  .  d  pi  ov  idca  re.scrve  against  loss,  dm' 

I  li  'noii.-ser.  tut'i'enm  rale  of  New  York  ex- 

\\  M  We'"  ton-  ''fiaH't'-  whieh  has  a  direel  td'fcet  on 

II  He  hmi'd  'ill  '"''H'Tial  pnreliased  for  i|e- 

ei'ioT  f  Iiillon  in  l!t2o  when  e.xehaiiet  w  .is 

w  lii'e  lion  nominal.  The  win  ks  have  hem  fu!lv 

lelilidenem'' 

^"*XPCor  Cene’"ii  "'''iring  hoard  oi  dii  l  eiur.'* 

T'  u  ''  .  ,  re-el*. tid  as  follow.- 

ereiarv"'"anir.r  l-imil.-Col.  \.  Hamil- 

■’  fQD  Uaiiii;  .Nir  '  harlo.s  (lordon;  Sir 

ilf  ui'cn  Mdlt :  (•'.  .  .>|ol.-on  S  ’ 

>>'<'  me.'Hiig.  Ml.  (.-red  Lewi;.;  .lolin  F,  Iflat'K.  William 
n  inam.y  insirn-  |.',n,||,.,.  j,,,.,  smalor  K. 

bout  tlie  eliange.s  Oandnraiiii. 
the  I  inie  had  noi 

rements  regard-  •*  t^nos.  mimi  meeting  .C  11. 

Temmts  of  the  ’'""I-,  vvas  appointed  pipsidenl.  Sir 

hi'c',;;:;:;"';  ...'i 


T.jfal 

F,'“om  prGviou.’R  >  tar. 

Net  .‘?r!o^ 

Ra  ••  cotton,  eic 
Salaripi».  ole 
I  Taxon,  int..  etc 
^  Dt  prociaiion 

^  Oporaiirig  expenses 
,  Op.  income 
i  Other  inc 


^ T.t>7A..'»D.'>  .So.fMT.oCO 
♦)iD,R:J0  70T.;18‘» 

.S6.(>24.f)0n 

T07..'1KD 

•'7.(>I  ^.'S.7r*r>.:U*.! 

5.057.422 

IIO.IOS  9fl.SlG 
1.25B.K*S.5  B7:>.07ii 

180,000  122. .*>00 


Ryan,  Grier  &  Hastings 

>I(‘mIier.s  Moiiireui  Stork  Kxeliaiige 

30  HOSPITAL  STREET  -  -  MONTREAL 

.Main 

33  MELINDA  STREET  -  •  TORONTO 

Direct  wire  with 

Hirsch  Lilienthal  &  Co. 

.Meiiilters  .New  'it.rk  Mock  Kxeliaiige 

61  BROADWAY  -  -  .  -  NEW  YORK 

Itonlliit:  (iroeii  9<'<0 


Shearson.Hammill&Co 

ILiiikers  cV  Drokers 

Members  New  York  SlwU  Exchan'j 

Exlcnd  to  the  Public  of  Montreal  their 
facilities  for  dealing  in  American  Securities 
at  the  rates  of  commissions  in  force  on  the 
American  exchanges.  :: 


. . . . 

•lit.  Ly, lot  .stated.  Hie  (  anadian  Car  ,i,(.  annual  reports  of  r.)ominio;i  .  Balano- 

and  r.jimtlrv  Compan.v  now  ha.s  on  Linens.  Ltd..  Onelph.  tint.,  for  the  j  r'**'- '“x 

its  hooks  l)n.sine.‘;n  ag.gregaiing  ;H-  year  K'Ki.  The  eoinnany's  po-suion  \>i  prof 
most  .$2ti.f>no.diio.  with  prospeeis  of  hiowy  an  improvement’  generilly  Hivi.ipniis 
I nrthor  orders  of  .yitbstaiuitil  magii:-  ihoiigti  tlie  changes  in  the  diffyrent  Surpiui. 
Uidc  in  ilie  near  fiiinro.  In  the  la’-  iiems  of  the  rcpoil  tire  gonerall.v 

ter  eonnec'U'oii.  it  is  understood  that  sli.nhi.  From  the  previous  ytar 

tlie  company  has  given  options  on  Hiere  luid  heen  carried  forwaitl  aiBiliSirer"  *' 
further  equipment  involving  .s.'veial  halaney  of  7.  i 

niillioins  of  dollars,  which  ir  is  ex-  Idvidends  on  preferred  stock  ai  '  i  Kook  dpbis 
peeled  will  be  exercised  very  shortly.  Pf-  were  paid  amoimiing  to  •'524.- i  cioih  amj  w’a 


S3. 498.129  3 

5.096.210 

99.5.039 

7on,or-6 

19.105 

17.553 

$1,014,204 

$720.6^19 

11.108 

39.129 

S6«I,220 

307.500 

1 10.32 
TcI.  M. '  1033 
/ 1031 


Aloiitrcul  Office 

85  Notre  Danic  St.  West. 

N  rxt  (Juor  to  St.  IVancois  Xavir.-  S: 

R.  C.  STEVEN,  Manager. 


most  .$2ti.fino.diio.  with  prospects  of 
further  orders  of  .substantial  magii:- 
Uidc  in  the  near  fiiinrc.  In  the  la’- 
ter  eonnec'U'on.  it  is  tinderstood  that 


sli.khi.  From  the  previous  > ‘  at' 

Hiere  luid  been  carried  lorwaiil  a  '  Bills  rer 
halani'c  of  7.  i 

Dividends  on  preferred  stock  at  '  i  b“„u  d»btf,.  on- 


.se,*;a..r,;is  .?<;>  1.220 

ti.'i.ooo  aao.otui 


J-HT.-jSS  S.').M,2;iii 


S4,t  ii,.vji  241, ins 

1!III..‘)9!I  207,il!l!l 


In  addition  to  the  snhsianiial  hnsi-  ■it'".  'I'he  sum  of  wa.s  writ-  ,'",{1'"''”' 

nes.s  already  secured,  ilie  C.rand  if'H  "H  l"r  ileferred  expense*,  and  suppp^ 

■^I'rnnk  Kail  wav .  aeeording  to  Howard  *lte  :*anm  for  good  will,  both  nn-  fnrxp.  in.s 
|G.  Kelley,  president  of  the  road,  will  ch.iiigrd  fiom  ihe  previous  year.  .-V  ,  Her^rTa"' 
be  in  the  etjnipinent  market  sliorlly  reserve  for  depreciation  on  plant 
for  exien.sive  additions  to  rolling  and  eiinipmeiu  of  $Kt.1 10  was  eharg-  Total  cur.-ent 


paid  amontiiing  to  •'524.- i  cloth  and  wiae 


t'tirrriii  i.scis 

•'ttl.S!.') 

■  1  2!i:i.4SS 


<  'ojion  in  procc*s< 
Kaw  cotton 
Suppliej* 

I’ncxp.  in.s 


G.  H.  SMITHERS  J.  J.  M.  PANGMAN  G.  W.  S.  HENDERSON 

BURNETT  &  CO. 


IT(I,.'1i!,V  1,2!II,.'.-i;| 


1 2  St.  .Sarramcijl  Street 


.  M  ontreal 


stock.  ed,  a  few  hundred  dollars  hiaher  Total  asset v 

.^40  far  as.  the  Canadian  Car  and  '’’‘in  in  the  prcvions  year,  and  the  ’  I.U 

Fomuliy  romuany  is  (OTicornod,  Mr.  •'  “t  for  (k'pivcialion  on 

Hutiftr  siatos  that  tho  oiitlooli  is  most  huildih-;.''.  CtintiiiRont 

promising.  lialance  al  credit  of  profit  and  Indirei-;  hah 

_  loss  at  the  end  of  the  year  was  $49.-  "“^'iirrenl 

It  I-',  i  1}  1}  4  \'4' 1  VC  L'rv  4  v/'fLi  ,i-tl.  cmiipared  vvith  .s.hl..’.1 1  in  IfilS.  Open  arc 


myenlori.s  was  improved,  ihe  assets 
eliaiyeahle  to  this  account  being 


RI'.-ARRANGINO  FINA\rF..S  ii,,  '"'""‘‘'cn  v\  n  n  .  i ,  ,n  c,,,.  I’ppnac-c 

UrvVIPI.-|'  w  4-ri.-ir  '“"M’aiiy  s  iiosuion  in  regard  to  Bnnk  adv 

UI.\MI  FI.  U  IIFR  UI.SIKII  I  invent., ri.'H  was  improve.l.  the  as 
U.  C,  'I  hontpsoti.  treasurer  of  Hi,  cliaigeahle  to  this  account  In 
t  itv  of  Winnipeg,  ami  It.  1).  Wangli.  .4 1  T.’eiLhi.  comjiared  vvith  .1111*7  l‘i:i 

cotninlssioner  of  the  Hreaier  W'intii-  _ 

peg:  Water  District,  are  visiting 

Montreal  and  New  York  for  lonfer-  RpTTtp  nppnpT!||JITI 
enees  with  the  Bank  of  Montreal,  .tnd  •••It  Wl  I  UlllwlYII 

Morgan  interests,  in  reference  to  re-  IIJ  RPPWFRIPQ  ^Tfll 
funiUng  water  district  deltenturea  in  DDL  ft  tllltO  O  I  UI 

•New  York  sliortly.  In  April  .?2.0fit),-  .  -  - 

"lilt  delteritnros  are  tine  .wliile  total  ,  ,  ,  ,  ,  , 

refinancing  aggregate  .5i:i,tto0.0i)0.  ,  '  large  tunic 


JI.ISO.'JIT  ,S:j.(;o7.2,'ls  I 

SS.'iT'J.  tsil  .?,S,(IO;t  35)(  I 

l.latdllltes  < 

SiJ.tinn.iiOii  5:1.11(10,00(1  1 

h'lt.l.-,:  TTI.kSP 

tioi.iTi;  kin.iTi, 

tl.tl'.:  2<(.:i27 

a.iiss.i  I'j  2,7;i.(.oi 

‘III  l.lahilillex 

#  72S.!)li;  ,S20.0:!1 


Members  Montreal  Stock  Exchange 

We  Execute  Orders  in  VICTORY  LOAN  and  Other  BONDS 


Cables!  'BURPORT* 


Tel,  Main  83*9 


BETTER  OPPORTUNITY 
IN  BREWERIES  STOCK 


VVitrkinjT  capital  compa’-08  foUost: 

<’urr.  as8Pt.8  $l.iyi>.2}7 

<*urr.  liabR  1.180. 298  M(;.2(i:l 

Net  work,  cap  $*I.O03.9  ;9  $2,G90.R75 


BURNETT,  PORTEOUS  4,  CO. 

MEMBERS  MONTREAL  STOCK  EXCHANGE 
STOCK  AND  BOND  BROKERS 


.1— LJ— L— — il— ih  share:  of  .National  Brewerici'v  dnr- 
I  mItm  DonMe.  vveek,  in  the  face  of  a  gener- 

L3K6  OUDBriOr  rSpCr  "  b  dull  marker,  there  can  he  little 
gi  I  •  'i  — J  doubt  of  the  improved  opportunity 

uOniDStlV.  LlfHlluO  4’t"lii'e  afferded  the  tmtilic  tiy 

tile  split  ling  up  of  the  shares,  anil 
TtiUe  Votlee  thnt  (he  ItileroHt  eon-  uHnutn..  a-nllnns  In  a  1,,,. 

l.oms  nf  the  .Six  Per  Cent  Plr.st  .Mori-  «  ‘"y’L'  dealings  in  a  low -pri.'ed 

gHge  Ttilrt.v-yeHi'  liolil  Honds  of  t-aUi*  f'nrK  ns  compared  with  The  former 
Superior  Paper  Comti.Hny,  Limited,  price  of  around  24hl. 

loHinilng  March  tat,  IfJil,  will  he  paid  When  the  slock  was  ivffercH  for 

npon  preaeiitatlon  nt  Dm  prlnctpal  was  <vrretea  foi 

offiee  Ilf  the  tniperiai  Hank  of  Han-  ' 'u's!  time  Oil  Monday  on  tjie  new 
:iila  al  Toronto.  I'niuidii.  of  Montreal,  har's  It  sold  at.  hlgll  as  .54,  or  equal 

.‘'^'IppeU  A  'com,;any.'’r,2  WiVh^  I"’"''*’  ' 


Ilf  DIALffUniLO  Oiuurv  HVI.IFVX  TO  MAKE 

-  -  IS.SI  E  OF 

,  ,  ,  ,  ,  ,  Halifax  Tile  city  of  Halifax  will 

.  '1  g.iig  '”’1  large  turnover  ajsk  the  Legislature  for  permission  to 

shale;  of  .National  Brew eriCi-v  dnr-  borrow  $5"0.0"ft  for  permanent  ini- 
g  the  week,  in  the  face  of  a  getter-  '  provements  thle  year. 


1?  ST.  JOHN  STREET 


MONTREAL 


I'oppell  A  Coiniiany.  .'12  XVillinm  Street,  ‘  o  xio  /iv.  »,  .i  pm.o 

I  Snw  York  Cit.v.  "fi  record.  I.*ter  it  receded  a  few 

I)at(Hl  ot  Tof  .uto  thia  itnii  du.v  of  ■  pointfs  In  line  with  the  general  mar- 

. :  V". 

^t*crf{»ry.  fMbt  tlay  <)|  the  week  ap- 

;  ■■■  ■  lui al D I V’  1 1 ,6''P  iliaiPs  of  Brew- 

iiThe  Spanish  River  PulpS 

I  i  D^nar  Millc  I  itnitoH  " 

I I  I  dpwl  mlllOf  LliilllvU  v'liiup  shares  citanging  hands  at 

Take  NetU'.e  tliet  the  Interest  eon-  ..  v  , 

'  j  pons  of  the  tijx  l*«r  t'eni  Heri.al  Mort-  25  ceitiie  a  share,  bn.vijtg  and 

!  gage  Men  Voli>s  of  the  iSpii.nIsh  River  se'.Hng  cointnissions  'WOUld  amount 
'Pulp  and  Paper  .Mills,  l/irdled,  in--  to  *•>  inn,  ..not,  nrokfiic  a  Tota  I  of  tK 

Hiring  Mareh  l.l,  lIL’o,  will  be  paid  '  each,  nvilKlUR  a  Torai  of  »6.- 

,  \ip<Yn  pi  Htti'Dia  lion  at  Hie  holder'.^  ep-  imid  to  brokers  im  the  turtMwer. 

I  (ton  HI  lh«  First  Vai.lonal  Hnnt,  of  On  the  old  tiasls  of  1  '^llflre  of  slock 


on  record.  I.(ater  it  receded  a  few- 
pointfs  In  line  with  the  general  mar¬ 
ket  movement. 

Dll  the  fit  St  tiay  iif  the  week  ap- 
pf oglniatel y-  l].6'’d  shares  of  Brew- 
erte.s  chaiiKed  hands  on  the  local  i 
market.  At  an  average  price  <vf  $6:1  I 
a  Mitare  rids  would  represent  a  total 
viilne  4if  shares  clwaglng  hands  at 

25  ceitia  a  share,  bn.ving  and 


,  iHHin  pi Htfi'Diaiion  ri  iIi«  hoUler’s  «»p-  iwio  T.o  ■hT'oU'erp  un  TiiriMFVPr. 

!  tk»n  R!  th«  Firr*!  Nhi.lnnal  Bnn',»  t»r  On  the  old  tiasip  of  1  «hiFrf‘ of  ftiook 


’  Aiiicrican  Hxebango  Vaiionol  BanU 
Xe\v  York. 

tJaled  >11  Torc.nto  tliie  IStli  da.v  of 
Febiuarv,  Ifli'O. 

J.  U.  iIlHsnv.S'. 

jSfcrvl  !i  I V  . 


c'tTinnissions  would  amo-unt  to  one- 
i|!ia ner  witch,  or  id  approztniate- 
1.'  D.'li,"*  In  spite  of  the  fact  that  ' 
HiO  animut  of  liniiuclng  necessary  j 
would  l.(..  upproximately  the  same,  j 


Individual 
Cons  ideration 

My  elients  are  uffertHl 
the  i>erKonal  senicet?  of 
an  experienced  and  inde¬ 
pendent  Investment  Bro¬ 
ker  in  assisting  them  to 
.select  from  the  multipli¬ 
city  of  market  offering.s 
the  securities  best  adapt¬ 
ed  to  their  specific  re¬ 
quirements. 

L.G.  MORIN 

Mfmbtf  MmixiI  !iiw4  Enbanie 

STOCK  BROKER 

55  St.  Francois  Xavier 
Street. 

Room  .Ns.  10,  Tfl.  Main  7151 


Sutra  Bras. 
Sf  Co. 

BANKERS 

MtmbCTg  •  cw  York  Stock 
I  Fxchaiifc 

57  St.  Francois  Xavier  St. 
MONTREAL 


S.  W.  WATSON, 

Manager 

Tel.  Main:  Ull 


REINVEST 

the  iRtgrcKl  from  yoor  Vic¬ 
tory  Bonds  to  the  brtl 
adranUig*  po»»ibte. 

.4  few  high  grade  pro* 
frrrrd  slocks  of  leading 
Canadian  rompanics  can 
be  pnrehaaed  to  yield 
between  6  and  8  per  rent 
>n  the  inveatment. 

We  would  he  pleased  to 
diarnat  all  your  inreil* 
menta  with  you. 

A.E.REX&CO. 

MENBFRS  MOV]  real  STOCK 
rxCHANGE 

fl2  ST.  FRANCOIS  XAVIER 
STREET 


4 


